QUY PAU TU TRAI PHIEU LINH HOAT VND

VNDCF

Gid chung chi quy (NAV/CCQ) ngay 30/09/2026

11.903,18..

+19,03%

tlrkhi thanh lap (18/08/2023)

+4,44%

tlr dGu nam 2026

Hiéu qua dau tu thuc té

Ky han 2 tudn
NAV/CCQ (VND) 11.873,55
Tdng trudng NAV/CCQ 0,25%
Phi bdn 0,00%
Thué thu nhép cd nhén 0.,10%
Lgi sudt cia NDT .

(sau khi trir thué va phi) 0.15%
Lgi sudt cia NPT quy ndm o

(sau khi trir thué va phi) 3,85%
Lai sudt tham chiéu (*) 0,18%

3 tudn
11.857,43
0,39%
0,00%
0,10%

0,29%

4,90%

0,18%

(*) Lai sudt tiét kiém theo ndm trung binh cia 4 NH TMCP nhd& nudc

So vai lai sudat tham chiéu

Gia CCaQ tirkhi thanh Iap (VND)

12.000

1thdng
11.841,33
0,52%
0,00%
0,10%

0,42%

5,07%

2,23%

2 thang
11.772,50
1,11%
0,00%
0,10%

1,01%

5,96%

2,23%

3 thdng
11.712,02
1,63%
0,00%
0,10%

1,53%

6,00%

2,53%
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6 thdng
11.530,64
3,23%
0,00%
0,10%

3,13%

6,16%

3,63%

Loi sudt ca NDT theo ndm, sau khi trir thué vé phi

@ Trdiphiéuniém yét
@ Chung chitién gui
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® VNDCF @ La&isudat tham chiéu (*)

5 khodn dau tu I6n nhat
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1
® Trdiphiéu niém yét
o NLG12501 Congty C6 phdn Pdu tuNam Long
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® Chung chi tién gui
a VHM121025 cCongty C6 phdn Vinhomes
® Trdi phiéu niém yét
5 VBA123036 Ngan hang Néng nghiép va Phdt trién néng thén Viét Nam

® Trdi phiéu niém yét
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Hiéu qué ddau tu trong qud khi khéng ham y hay ddm bdo Igi nhudn ctia Quy trong tudng lai.

42,94%

Ty trong tai ngay 30/09/2026

19,10%

@ Trdi phiéu chua niém yét

Tién, tuong duadng tién

Téng ty 1& ném gitr: 41,04%

IS 16,37%

S 7,24%

B 6,37%

B 5,70%

B 5,36%
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Dién bién lai suat

Lai suat diéu hanh ctia cdc ngan hang trung uoeng 16n
L&i sudt chinh sdch hién hanh

FED - My ECB - Chdu Au BOE - Anh BOJ - Nhdat Bdn PBOC ‘ Trung Quéc
3,75-4,00% 2,50% 3,75% 1,25% 3,00-3,50%
Tdng 0,25% ngay 16/9 Téng lan 2 trong ndm Gilt nguyén sau hop 17/9 Tdng 0,25% ngay 18/9 LPR 1ndm - 5 ndm

Ldn ddu ké tir 7/2023 Kho téng véo thdng 10 DE ngd khd ndng téing Cao nhdt trong 30 ndm Gili nguyén 16 thdng

Cuc Du trir Lién bang My (FED) tdng |di sudt 25 diém cd bdn 1én 3,75-4% sau cudc hop chinh sdch kéo ddi hai ngay 15-16/9,
day la 1an ddu tién FED td&ng lai sudt ké ti thdng 7/2023. Du bdo tai cudc hop thdng 9 cho thdy, trong sé 18 thanh vién
FOMC, cé 16 ngudi cho réng FED sé t&ng |di sudt it nhdt 11an trong 2 cudc hop con lai clia ném 2026; trong dé, 4 ngudi du
bdo ldi sudt sé& tédng thém 2 1an. V&i ndm 2027, cé 8 thanh vién du bdo 18i sudt vao cudi ndm sé cao hon 0,5 diém phdn trdm
so v&i muc hién tai.

Ngdan hang Trung udng chau Au (ECB) ngdly 10/9 dd té&ng ladi sudt Idn thi hai trong ndm nay trong bdi cénh gid ndng lugng
tdng manh do cdng théng tai Trung Dong khién trién vong lam phdt clia Eurozone xdu di, cu thé ECB dd téng 16i sudt 0,25%
lén mic 2,5%, cao nhdt ké ti thdng 4/2025. Cdc s6 liéu mdi nhdt cho thdy lam phdt trong thdng 9/2026 tai Eurozone dd
tdng vudt du bdo, chl yéu do gid ndng lugng leo thang trong baéi cdnh xung d6t. DU dp luc gid cd van 8 miic cao, cdc nha ddu
tu cho rding khd ndng tdng |&i sudt vao thdng 10 1a rdt thdp.

Ngén hang Trung uong Anh (BOE) quyét dinh giif nguyén 1di sudt co bédn & mic 3,75% sau cudc hop 17/09 va van dé ngd khdé
ndng tdng ldi sudt trong tuong lai khi gid nding ludng tiép tuc ddy lam phdt [&n cao. Lam phdt tai Anh trong thdng 8 téing |1&n
3,1%, vugt muc tiéu 2% - chl yéu do gid xdng dau va chi phi ndng lugng hd gia dinh téng cao.

Ngdn hang Trung usng Nhat Ban (BOJ) ngdy 18/9 dé ndng |ai sudt tham chiéu tif 1% 1&én 1,25% - mic cao nhdt trong 30 ndm
va phdt tin hiéu sé& con tdng |di sudt trong thdi gian tdi. Viéc tdng 1Gi sudt dién ra vao thdi diém lam phdt 3 Nhét Bén téing téc
va déng Yén Nhat dang yéu di ddng ké. (Lam phdt tai Tokyo héi thdng 8181,9%).

Ngdan hang Nhén dén Trung Quéc (PBOC) tiép tuc gilr nguyén Iai sudt cho vay co ban ky han mét nédm 3% va 1ai sudt 5 nédm
3,5% trong thdng thif 16 lién tiép. Gidi phan tich quéc té& ciing cho rdng, chinh séch tién té clia Trung Quédc nhiéu khd néng sé
khéng thay déi trong phdn con lai clia nédm nay. PBOC chi cé thé hanh ddng néu nhu nhu cdu trong nudc hodc tdng trudng
kinh t& chdm lai & miic d can chinh sdch tién té vao cubc.

Lai suat tién gdi ngan hang trong nudc
L&i sudt binh quan (%/né&m)
Theo ky han BQ ldi suat niém yét tai cac NHTM
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@ Taiquay NHQD @ GUionlineNHQD @ Cao nhdt TOP10 NHTM @ 1thdng @ 3thang @ 6 thdng 9thdng @ 12 thdng

Mdt bdng I&i sudt huy déng niém yét tai cdc ngdn hang trong thdng 9/2026 tiép tuc di ngang so vdéi mdt bdng 16i sudt trong
thdng 8 - van neo & muic khd cao dai véi cdc ky han dai véi mic dinh phd bién dao ddng tif 7% dén gdn 8%/ném (ky han 6-12
thdng) cho cdc biéu Iai sudt thdng thudng. Tuy nhién thuc t& cdc ngdn hang dé ddy Iai sudt huy déng (biéu khédng niém yét)
vot |&n tlr 8,9% dén 9,8%/ndm nhdm hit manh ngudn vén nhan roi.

Lai sudt tién gli niém yét tai cdec NHQD tiép tuc gilt nguyén & mic thap, 1&i suat ky han 6-9 thdng quanh mic 3,5%/ném tai
qudy, ky han 12 thdng khodng 5,9%/n&m. Tuy nhién, |&i suat dp dung gui online, dp dung cho khdch hang 18n, dp dung theo
deal hodic cdc sdn phdm ddc thu ghi nhdn mlc cao hon (nhu Vietcombank/Vietinbank dp dung t8i 7,4%-7,9% cho mot sé
sdn phdm linh hoat/ching chi tién gi; 1ai sudt thuc té chi trd cho khdch hang doanh nghiép 3 Big4 ciing I1én dén 8,2% ky han
12 thdng - tdng thém 0,2% so vdi thdi diém cudi thdang 8).

3 nhém NHTM ¢ phdn, ddu thdng 10 ghi nhén 18i sudt niém yét cao nhét ky han 12 thdng 8 Sacombank 7,5%, LPBank 7,2%
(gidm nhe 0,1% so vdi thdng trudc). Tuy nhién thuc té |1&i sudt huy ddng ma cdc NHTM chi tré cho khdch hang cé thé dam
phdn & muc |ai sudt cao han niém yét rat nhiéu va dp dung tuy ky han. L&i sudt tién gli ky han tir 6-12 thdng tai mot s6 ngén
hang vifa va nhd thuc té 1én dén 8,5-9,8% (Sacombank, HDB, Vikkibank) vdi khdch hang I8n, con véi mic 1ai sudt 8% cé thé
dp dung luén ma khéng kém theo diéu kién déc biét déi véi khdch hang.
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