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CONG BO THONG TIN PINH KY
PERIODIC INFORMATION DISCLOSURE

Kinh gii/To: - Uy ban Chirng khodn Nha nwéc/The State Securities Commission
- S& Giao dich chimg khoian TP. HCM/ Ho Chi Minh City Stock Exchange

1. Tén Cong ty Quan 1y quy: Cong Ty TNHH Quan ly quy déu tu IPA Partner
Fund Management Company name: IPA Partner Investment Fund Management Limited Company
- Tén quy/ Fund name: Quy ETF IPA PARTNER VN100/ETF IPA PARTNER VNI 00 Fund
- Ma chimg khoén/ Security Symbol: FUEIP100
- Dia chi tru s chinh/ Address: s6 1 Nguyén Thugng Hién, Phudng Hai Ba Trung, Thanh phé Ha Nai
- Dién thoai/ Telephone: (84-24) 7305 6188
- Email: support@ipa.com.vn Website: https://ipaam.com.vn

2. Noi dung thong tin cong bd/Content of Information disclosure:
Céng ty TNHH Quan 1y Quy déu tu IPA Partner (IPA PARTNER) cong b6 thong tin thay ddi S6 tay di
gia cia Quy ETF PARTNER VN100 (ma ching khoan: FUEIP100). Noi dung chi tiét tai tai li¢u dj
kém.

IPA Partner Investment Fund Management Limited Company (IPA PARTNER) discloses the chan
the Valuation Manual of the IPA PARTNER VN100 ETF Fund (Security Symbol: FUEIP100). Details
included in the attached document.

3. Thong tin nay da dugc cong b6 trén trang thong tin dién tir cia IPA PARTNER vao ngay 27/08/2026 tai
duong dan: https:ffipaam.com.vnf\ri;’quan-hc-nha—dau-tufcong-bo-thona—tinfcbtt-cua-inaam-vnlOO-etﬁ’
This information was disclosed on IPA PARTNER'’s Portal on date 27/08/2026 Available at:
https://ipaam.com.vn/vi/quan-he-nha-dau-tw/cong-bo-thon o-tin/chbtt-cua-ipaam-vnl00-etf/

Chung toi cam két cac thong tin cong b6 trén day la ding su that va hoan toan chiu trach nhiém trude phéap ludt
vé noi dung cac thong tin da cong bo./.

We declare that all information provided in this paper is true and accurate; I shall be legally responsible for
any misrepresentation.



Tai li¢u dinh kéem:

- 86 tay dinh gia ciia quj ETF IPA PARTNER VN100
The Valuation Manual of IPA PARTNER VN100 ETF Fund

- Nghi quyét Ban dai dién quy quy 2.2026
Resolution of IPA PARTNER VN100 ETF Fund’s the Board of Representatives 02.2026

Noi nhdn/ Reciept:
- Nhu trén/ As above;
- Luu HC/ Keep Dossiers.
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QUY ETF IPA PARTNER VN100 CONG HOA XA HQI CHU NGHIA VIET NAM

S5: 01/2026/NQ-ETF IPA PARTNER Bipe i5p - Tyedo - taah phtic
VN100

Ha Néi, ngayifthang 08 nam 2026

NGHI QUYET
v/v Phé duyét nhirng thay ddi trong So tay dinh gia cia Quy ETF IPA PARTNER VN100

BAN PAI DIEN QUY ETF IPA PARTNER VN100

- Can cit Diéu 1é Quy ETF IPA PARTNER VNI100 va cdc vin ban phdp ludt cé lién quan;
- Can cit Bién ban hop Ban Pai Dién Quj ETF IPA PARTNER VNI100 Quy 2/2026 s6
03/2026/BB- ETF IPA PARTNER VNI100 ngay{31/08/2026,

QUYET NGHI
Pidu 1: Thong qua viéc sira ddi, bd sung S6 tay dinh gié ciia Quy ETF IPA PARTNER VN100.
Céc noi dung thay déi trong Sé tay dinh gi cia Quy dugc dinh kém theo Nghi quyét nay.

Pidu 2: Nghi quyét nay c6 hidu luc ké tir ngy ky. Cong ty TNHH Quén 1y quy du tu IPA Partner
va cdc ca nhan, don vi lién quan chiju trach nhiém thi hanh Nghi quyét nay.

CHU TICH

Noi nhan:

- Nhu Biéu 2;

- Ngan hang Giam sat (dé b/c);
- Luu HC.

Vii Thi Thur



IPA PARTNER VN100 ETF FUND THE SOCIALIST REPUBLIC OF VIETNAM

No:(Z /2026/NQ-ETF IPA PARTNER Independence - Freedom — Happiness
VN100

Hanoi, ¥ August 2026

RESOLUTION
Re: Approval of amendments to the Valuation Manual of IPA PARTNER VN100 ETF Fund

THE BOARD OF REPRESENTATIVES OF IPA PARTNER VN100 ETF FUND

- Pursuant to the Charter of IPA PARTNER VNI00 ETF Fund and relevant laws and
regulations,

- Pursuant to the Minutes of the 02/2026 Meeting of the Board of Representatives of IPA
PARTNER VN100 ETF Fund No. (3 /2026/BB-IPA PARTNER VN100 ETF dated
21/08/2026;

RESOLVES

Article 1: Approve the amendments and supplements to the Valuation Manual of IPA PARTNER
VN100 ETF Fund. The amendments to the Fund's Valuation Manual are attached to this
Resolution.

Article 2: This Resolution shall take effect from the date of signing. [IPA PARTNER Investment
Fund Management Limited Company and relevant individuals and entities shall be responsible
for implementing this Resolution.

CHAIRWOMEN
Reciept.
As Article 2;
- Supervisory Bank; (Signed)

- Keep documents.

Vu Thi Thu



CONG TY TNHH QUAN LY QUY
PAU TU IPA PARTNER

SO TAY PINH GIA

(Ban hanh kém theo Piéu L¢ & Bin Cdo Bach Quy ETF IPA PARTNER
VN100)

Thang (/2026



Giéi thiéu

Sé Tay Pinh Gia nay 1a mot phan khong thé thiéu ciing véi céc tai liéu Quy khac (Piéu L¢, Ban
Céo Bach, Ban Céo Bach Tom Tit) ciia Quy ETF IPA PARTNER VN100 do Cong Ty TNHH
Quan Ly Quy Péu tu [IPA PARTNER (IPA PARTNER/C6ng Ty) thanh lap va quan ly, dugc
Ngan Hang TMCP Ngoai Thuong Viét Nam xac nhén va Ban Dai Dién Quy phé chudn.

S6 Tay Pinh Gia duoc xdy dung trén co s& Nguyén téc, phuong phap xac dinh gia tri tai san
rong ciia Quy tai Piéu 1¢ Quf da dugc nha dAu tu thong qua dé huéng dan chi tiét cho viée dinh
gia cac tai san trong Danh Muc cua Quy tai cac ky dinh gia Quy ETF IPA PARTNER VN100
trong qua trinh quan 1y quy, dam bao tuan thu cac quy dinh hién hanh vé thanh lap va quan 1y
Quy ETF IPA PARTNER VN100.

Co sé phap ly:

Luat Chimg Khoén sb 54/2019/ QH14 do Quéc hi Nuée Cong hoa Xa hoi Chu nghia Vit
Nam thong qua ngay 26/11/2019, dugc sua dbi, bd sung bai Luat sb 56/2024/QH15 ngay
29/11/2024 (sau day goi tat 1a “Luat Ching khoan™);

Nghi dinh 155/2020/ND-CP ngay 31/12/2020 ciia Chinh phit quy dinh chi tiét thi hanh mot s&
didu cia Ludt Chimg khodn, dugc sira dbi, bd sung boi Nghi dinh 245/2025/ND-CP ngay
11/09/2025;

Nghi dinh s6 158/2020/ND-CP ngay 31/12/2020 ctia Chinh phu vé Chimg khoan phai sinh va
thi trong Chimg khoan phai sinh, duge sira ddi, bd sung boi Nghi dinh s6 306/2025/ND-CP
ngay 25/11/2025;

Thong tu s6 98/2020/TT-BTC ngay 16/11/2020 cua B6 Tai Chinh huéng dan hoat dong va
quan 1y Quy dau tu chimg khodn, dugc sira i boi Théng tu s& 136/2025/TT-BTC ngay
29/12/2025 ctia B6 tai chinh;

Thong tu sé 99/2020/TT-BTC ngay 16/11/2020 ciia B$ Tai Chinh huéng din vé hoat dong ctia
Cong Ty Quan Ly Quy du tur chimg khoén, dwoc sira ddi, bd sung boi Thong tu s6 88/2025/TT-
BTC ngay 03/09/2025;

Théng tu s6 125/2011/TT-BTC ngay 05/9/2011 cia BY Tai Chinh huéng dan ké toén ép dung
d6i v&i Cong Ty Quan Ly Quy;



Théng tu s6 198/2012/TT-BTC ngay 15/11/2012 ciia B Tai Chinh vé ché do ké toan ép dung
d6i véi Quy mo;

Théng tu sé 51/2021/TT-BTC ngay 30/06/2021 ciia B Tai Chinh huéng dan nghia vu ciia t6
chire, ca nhén trong hoat dong déau tu nudce ngoai trén thi truong chimg khoan Viét Nam, duoc
sira ddi, bd sung boi Thong tir s6 20/2025/TT-BTC ngay 05/05/2025;

Théng tu s6 96/2020/TT-BTC ngay 16/11/2020 ciia B§ Tai Chinh huéng din cong bd thong tin
trén thi truong chimg khoén;

Thong tu s6 83/2024/TT-BTC ngay 26/11/2024 ctia Bo Tai chinh huéng dan co ché, chinh sach
vé gia dich vu trong linh vire chitng khoan do Nha nu6e dinh gia ap dung tai S& giao dich chimg
khoén Viét Nam va cac cong ty con, Tong cong ty luu ky va bu trir chimg khoan Viét Nam
Thong tu 25/2022/TT-BTC ngay 28/04/2022 ctua B) Tai chinh quy dinh mirc thu, ché do thu,
ndp, quan ly va sir dung phi, 1€ phi trong linh vuc chirmg khoan;

Thong tu s6 181/2015/TT-BTC ngay 13/11/2015 ctia Bo Tai Chinh vé ché do ké toan ap dung
d6i v6i Quy hoan dbi danh muc;

Ban C4o Bach Quy ETF IPA PARTNER VNI100;

Piéu Lé Qu§ ETF IPA PARTNER VN100.

Nguyén tic chung ciia viée dinh gia céc tai sin diu tu clia Quy

Viéc dinh gia céc tai san dau tu ctia Quy phai tuan theo cac nguyén tic sau:

Dinh gia tai san trén nguyén tdc dinh gia thi truong, phan anh sat nhAt véi gia tri cia céc tai san
cua Quy ETF IPA PARTNER VN100.

. Viéc dinh gia phai dim bao dugc thyc hién theo cac quy dinh, quy trinh, nguyén tic, phuong
phép dinh gia phi hop véi quy dinh cia phép luét, quy dinh tai biéu Lé Quy, quy dinh tai SH
Tay Dinh Gié ciing nhu phit hop véi thong 1¢ quéc té va diéu kién thi truong Viét Nam.

. Viéc thay ddi nguyén tac, phwong phap dinh gia dé phu hop véi diéu kién thi truong Viét Nam
s duoc TPA PARTNER d2 xuét dé cip co thim quyén theo Dicu L¢ Quy thong qua.

. Ngay Pinh Gia:

Gia Tri Tai San Rong Cuia Quy ETF duoc xac dinh hang ngay va cudi thang. Trong trudng hop
Ngay Dinh Gi4 roi vao ngay nghi hodc ngy 1€ thi Ngay Pinh Gid 1a ngay lam vicc ké tiép lién
ngay sau do.

Péi véi ky dinh gia hang ngdy, Ngay Pinh Gia 1a ngdy Thir Hai téi Thir Sdu hang tuén.



o

Déi véi ky dinh gia hang thang, Gia Tri Tai San Rong cia Quy ETF duge xac dinh tai ngay cubi
cling cia thang va Ngay Dinh Gié 14 ngay 1am viéc dau tién cia thang tiép theo va khong thay
d6i ké ca truong hop Ngay DPinh Gia roi vao ngay nghi hodc ngay 1&.

Nguyén tiic, tiéu chi lua chon, thay ddi tb chirc cung cép bio gia

Hang nam, Céng Ty Quan Ly Quy s& xem xét viéc lya chon va trinh Ban dai dién phé duyét
danh séch céc td chirc cung cp bao gia cho Quy. T chirc cung cap bao gia dugc lya chon phai
thoa man céac diéu kién sau:
C6 chirc ning va dugc cap phép hoat dong cung cap dich vu béo gia.
C6 diy du kha ning cung cép dich vu béo gia.
Khéng phai 1a ngudi c6 lién quan ciia Cong Ty Quan Ly Quy hodc Ngin Hang Giam Sat.
Tiéu chi thay déi to chirc cung cap bao gia: Khi c6 mot trong nhiing tiéu chi sau:
Cong ty ching khoéan dang bao gia khong con chirc ning hodc khong duge cap phép hoat dong
cung cdp dich vu bao gia.
Céng ty chimg khoan dang béo gia tro thanh la nguoi c6 lién quan cua Cong Ty Quan Ly Quy
hoédc Ngan Hang Giam Sat.
C6 nhitng thay ddi theo quy dinh clia cac co quan chirc néng vé phuong thirc bao gia.

Phuong phap xdc dinh Gia tri tai sdn cia Quy

a. Gia tri tai san

STT Loai tai sin Nguyén tic dinh gia giao dich trén thi truong

Tidn va cdc khodn twong dwong tidn, cong cu thi trudng tién ¢

1 | Tién (VND) S6 du tién mit tai ngay trude Ngay dinh gia

Gi4 tri quy ddi ra VND theo ty gia hi¢n hanh tai céc t6 chire
2 | Ngoai té tin dung dugc phép kinh doanh ngoai héi tai ngay trudc ngay

dinh gia.

: Gia tri tién guri cong 13i chua duge thanh toan tinh téi ngay
3 | Tién gt ky han el
trudc ngay dinh gia.




Tin phiéu kho bac, h6i phiéu
ngan hang, thuong phiéu,
chitng chi tién gii c6 thé
chuyén nhugng va cac céng

cu thi truong tién té khac

Gia mua cong véi 1ai lity ké tinh téi ngay trude ngay dinh gia

Céac cong cu khong tra lai
bao gom tin phiéu, tréi
phiéu, gidy to c6 gid va cac

cong cu khong tra 1ai khac

Gié yét binh quéan trén hé thong giao dich ciia S¢ giao dich
chimg khoén; trudng hop khong c6 gia yét thi muc gia dugce
xac dinh theo md hinh chiét khéu dong tién can cir vao lai suat
trang thAu hodc mot 1ai suit khac do Ban dai dién quy quy

dinh va thoi gian nam giir cong cu.

Trii phiéu

Trai phiéu niém yét, Trai
phiéu doanh nghiép phat
hanh riéng 1¢ dang ky giao

dich trén S& giao dich ching

Pd:\oén

_ Gia yét binh quén trén h¢ thong giao dich hogc tén goi khac,
tiy thude vao quy dinh ndi b ctia S¢ giao dich chung khoén
tai ngay giao dich gin nhét truéc ngay dinh gia cong lai ldy ké;
| Trudmg hop khong ¢6 giao dich nhiéu hon 15 ngdy tinh dén
hgay dinh gia hodc gid thi truong c6 nhiéu bién dong voi mire
bién dong va phuong phép xac dinh gia dugc quy dinh tai Piéu
1¢ qu¥, 1a mot trong cdc murc gia sau:

'+ Gia mua cong 13 liy ké; hodc

+ Ménh gi4 cong l3i lity ké; hodc

. Gi4 xac dinh theo phuong phép da dugc Ban dai dién quy

chép thuan.

Trai phiéu khong niém yét

- Gia yét (néu co) trén cac hé thong bao gia cong lai 1y ké
tinh tdi ngay trude ngay dinh gia; hodc
| Gia mua cong lai liy ké; hodc

_ Ménh gi4 cong lai liy ké; hodc




- Gia xac dinh theo phuong phap da dugc Ban dai dién quy
chip thuan.

CH phiéu niém yét trén So
giao dich ching khoan, cb

phiéu chao ban riéng Ié ctia to

- Gia dong ctra hodc tén goi khac, tuy thudc vao quy dinh nd1
bd clia S& giao dich chimg khodn cuia ngdy giao dich gan nhét

trudc ngay dinh gia;

- Truong hgp khong co giao dich nhiéu hon 15 ngay tinh dén

] ngay dinh gia, la mdt trong cdc mirc gia sau:
chirc niém y¢ét, co phiéu chao .
' N X + Gia tri s0 sach; hodc
ban thém ra cong chung cua
td chirc niém yét + Gia mua; hodc
+ Gia xac dinh theo phwong phéap da dugc Ban dai dién quy
chép thuén.
- Gia dong cira hodc tén goi khac, tuy thudce vao quy dinh noi
) ) bd ctia S& giao dich chiing khoan ciia ngay giao dich gin nhét
C6 phiéu cua Cong ty dai _ )
P &R trude ngay dinh gia;
ching dang ky giao dich trén '
hé théng UpCom cb phiéu | Trudng hop khong c6 giao dich nhiéu hon 15 ngay tinh dén
9 lchao ban riéng 1¢ ciia tb chirc ngay dinh gi4, 1a mot trong cac murc gia sau:
dang ky giao dich, cb phiéu | + Gia tri s6 sach; hodc
chao ban thém ra cong ching | | e 0 a; hoiic
cua td chite diang ky giao dich o
+ Gi4 xac dinh theo phuong phap da dugc Ban dai dién quy
chép thuén.
Co6 phicu bi dinh chi giao | 1 3 mat trong cac mic gia sau:
dich, hodc huy niém yét hoic .
) - Gia tri s0 sach; hodc
10 |hiy dang ky giao dich khong

phai do thay dbi S& giao dich
chirng khoan

- Ménh gia; hodc

- Gia x4c dinh theo phwong phap di dugc Ban dai dién quy




chép thuan.

11

C phiéu bi hiy niém yét
hoac bi huy dang ky giao
dich do thay d6i S& giao dich
ching khoan

- Gia dong ctra hoac tén goi khac, tiy thudc vao quy dinh ndi
bd clia S& giao dich chiing khoan cua ngay giao dich gan nhét
trude ngay dinh gia;

- Trudng hop khong c6 giao dich nhidu hon 15 ngay tinh dén
ngay dinh gia, la mot trong cac mirc gia sau:

+ Gia tri s6 sach, hodc

+ Gia mua; hoac

+ Gia xéac dinh theo phuong phap da duogc Ban dai dién quy

chép thuén.

12

CH phiéu cua to chirc trong

tinh trang giai thé, pha san

La mdt trong cdc mirc gia sau:

- 80% gi4 trj thanh 1y cta cb phiéu d6 tai ngay 1ap bang can
d6i ké toan gan nhét trude ngdy dinh gi; hodc

- Gi4 x4c dinh theo phuong phap da dugc Ban dai dién quy

chép thuan.

13

Cd phf?ln, ph:fm von gop khac

Gi4 thi trudng la gia trung binh cia céc giao dich thuc hién
thanh cong tai ngay giao dich ghn nhét trude ngady dinh gié do
céc td chirc bdo gia cung chp. Truong hop khong c6 bao gia
thi mirc gia dugc x4c dinh 1a mot trong cac mirc gia sau:

+ Gia trj s0 séch; hogc

+ Gi4 mua/gia tri von gop; hodc

+ Gia xéc dinh theo phuong phép da duoc Ban dai dién quy
chép thuan.




Chirng chi quy

- Gia dong ctra hodc tén goi khéac tuy thudc vao quy dinh ndi bd
ciia S& giao dich chimg khoén cua ngay giao dich gin nhét
trude ngay dinh gia;
- Trueong hop khong co giao dich nhiéu hon 15 ngay tinh dén
ngay dinh gi4, gia dugc xac dinh 1a mdt trong cac mirc gia sau:
+ Gi4 tri tai san rong trén mot chimg chi quy duge cong bd
Chirng chi quy dai ching o o B el ool
14 _ ' thong tin trén trang thong tin dién tir cia Uy ban Ching khoan
niém yét S G A ;
y Nha nudc hodc S¢ giao dich chitng khoan hoac cong ty quan 1y
quy tai ngay gan nhat
trude ngay dinh gia; hoac
+ Gia mua; hoac
+ Gié x4c dinh theo phuong phap da duoc Ban dai dién quy
chip thuan.
s Chung chi quy dai chiing | Gia tri tai san rong trén mot ching chi quy duge cong bd
khong niém yét théng tin tai ngay gin nhét trude ngay dinh gia.
La mdt trong cac mirc gia sau:
_ Gi4 tri tai san rong trén mot ching chi quy dwoc cong bb
Chimg chi quy dai ching 510 (in (4i ngay gin nhét trudc ngay dinh gid; hodc
16 | bi huy niém yét do thay doi
; . . | Gia mua; hoa
Sé giao dich ching khoan Gidmma; hene
- Gi4 x4c dinh theo phuong phap da dugce Ban dai dién quy
chép thuan.
Chirng khoan phai sinh
i Chimg khoan phai sinh | Gia déng cira (hodc tén goi khac theo quy dinh ndi by cua SO
niém yét giao dich chimg khodn) tai ngay giao dich trudc gan nhat |




trudec Ngay Pinh Gia. Trong truong hop khéng cé gia dong
ctra cia S¢ giao dich chirg khoan nhu quy dinh trén, gi xac
dinh theo gia thanh toan cudi ngay hodc gia thanh toan cubi
ciing (trong truong hop ddo han) duge Tong cong ty Luu ky
va Bu trir chirng khoan Viét Nam cung cap t6i thanh vién bu
trir giao dich phai sinh va dugc Téng cong ty Luu ky va Bu

trir chimg khoan Viét Nam cong bd trén trang thong tin di¢n

tir ctia Tdng cong ty Luu ky va B trir chimg khodn Viét Nam
tai ngdy giao dich gan nhit trude ngay dinh gid.

Chirmmg khoan phai sinh
8 niém yét khong cé giao dich
nhiéu hon 15 ngay tinh dén

ngay dinh gia

Gia xéac dinh theo phuong phap da dugc Ban dai di¢n quy chép

thuén.

Chirng quyén ¢6 dim bao

Ching quyén co bao dam

19 | niém yét trén S¢ giao dich

- Gia dong cira hodc tén goi khac, tuy thude vao quy dinh ndi
bd ciia S& giao dich ching khoan clia ngay giao dich gén nhat

trude ngay dinh gia;

. Trudmg hop khong c6 giao dich nhicu hon 15 ngay tinh dén

ngay dinh gid, 1 mot trong cac muc gia sau:

chimg khoan 4+ Gia tr sb sach; hodc
H Gia mua; hodc
+ Gi4 xé4c dinh theo phuong phép da duoc Ban dai dién quy
chép thuan.
Cic tai san khac

20 | Quyén mua cd phiéu

Gi4 cua quyén mua la phan chénh léch dwong gifra gia thi
truong cla ¢b phiéu tai ngay giao dich gan nhat trudc ngay

dinh gi4 va gia thyc hién quyén mua nhan véi ty 1¢ thyc hién




quyen.
. Gia duoc dinh gia boi doanh nghiép tham dinh gia tai thoi
21 | Bét dong sin 3 4 dugo dit gia oanh nghiép tham dinh gia tai thoi
diém gén nhat.
Gia thi trudong la gia trung binh cla cac giao dich thyc hién
. , thanh cong tai ngay giao dich gan nhat truée ngay dinh gia d
Cac tai san dugc phép dau tu n Rt U , . Y SRR
22 ke c4c t6 chirc bao gia cung cap. Truong hop khong cé béo gia
thi mirc gia dugc xac dinh theo m6 hinh Iy thuyét da duoc Ban
dai dién quy thong qua.
Ghi chu:

Lai Ity ké 1a: khoan 1ai tinh tir thoi diém tra 13i gan nhét t6i thoi diém true ngay dinh
gia.
Gid tri s6 sach (book value) cia mot ¢d phiéu dugc xac dinh trén co s¢ bdo cdo tai chinh

gAn nhét da dugc kiém todn hofc sodt xét.

Gia tri thanh 1y cia mot cb phiéu duge xac dinh bing gia tri v6n chit s hiru ctia to chire

phat hanh chia cho tong s6 cb phiéu dang lvu hanh.

Té chirc dinh gia dugc lya chon hé théng béo gid (Reuters/Bloomberg/Hiép hoi thi truong
trai phiéu Viét Nam,...) dé tham khao;

Ngay dugce hiéu 1a ngay theo lich.

b. Gid tri cam két tir cic hop dong phii sinh

Gia tri cam két (global exposure) la gia tri quy dbi ra tién ma Qu¥ 1a bén c6 nghia vy phai
thue hién hop dbng. Gié tri cam két duoc xac dinh trén co so gié tri thi truong cua tai san

co s0, rii ro thanh toan, bién dong thi truong va thoi gian cn thiét dé thanh 1y vi thé.

Khi tinh gia tri cam két, Cong ty Quan ly Quy duge ap dung:

e Nguyén thc bl trir rong vi thé phéi sinh (trai chiéu) dbi voi ciing mét ching khodn co
s&, vi du vi thé mua quyén chon mua chimg khoan XYZ lam giam bot (bu trir) gia tri

cam két tir vi thé ban quyén chon mua ching khoan XYZ;




e Nguyén tic bu trir rong vi thé phai sinh va vi thé giao ngay ctia cling mét ching khoan,

vi du vi thé mua (ndm gifr) ching khodn XYZ bu trir (Iam giam bot) gid tri cam két

phat sinh tir vi thé ban quyén chon mua chimg khoan XYZ;

e Céc nguyén tic khac theo thong 1¢ qudc té, bao dam quan tri dwgc rui ro.

STT Loai tai san Gi4 tri cam két
I. | Quyén chon cb phiéu (mua quyén Gia tri thi truong ciia vi thé quyén chon' diéu chinh
chon ban, ban quyén chon ban, ban| bai hé s6 delta cua quyén chon = S6 hop dong x
quyén chon mua) Khéi luong ¢d phiéu trén mdi hop dong x gié thi
trudmng hién tai cia ¢d phiéu x hé s6 delta®
2. | Quyén chon trai phiéu (mua quyén| Gi4 trj thi trudng cta vi thé quyén chon’ diéu chinh
chon ban, ban quyén chon béan, ban| boi hé sé delta cua quyén chon = Sé hop dong x
quyén chon mua) ménh gia x gia thi truong hién tai cua trai phiéu x
hé s6 delta
3. | Hop ddng twong lai chi sd Gi4 tri thi trudng cia vi thé twong lai = S8 hop dong
x gid tri tinh trén mot diém chi s& x mirc chi sé hién
tai
4. | Hop dong tuong lai trai phiéu Gié tri thi treong cta vi thé tuong lai = S4 hop dong
x gi trj clia hop ddng tinh theo ménh gid (notional)
X gid trj thi trudng cta trai phiéu ré nhat c6 thé
chuyén giao
5. Céc hop déng khac Theo md hinh do Céng ty quan 1y quy lya chon,

théng nhét cing ngén hang gidm sat, va dugc Ban

dai dién quy chap thuan




! Néu quy ndm vi thé mua (long position), gi4 tri thi trwomg c6 thé dwgc diéu chinh ting thém

chi phi mua quyén chon (premium).

2 Hé sb delta 12 dao ham béic nhit cia gia quyén chon dbi véi gia ching khoan co s&. Trong
trudng hop don gian, hé s6 delta ¢ thé coi bang 1. Trong cac truong hop quyén chon phirc tap,
hé s6 delta do cong ty quan 1y qu¥, ngin hang gidm st xac dinh sau khi d4 dugc Ban dai dién
quy chép thuin

3 Néu quy ndm vi thé mua (long position), gia tri thi trudng c6 thé dugc diéu chinh ting thém

chi phi mua quyén chon (premium).

Phwong phap xadc dinh Gia tri tai san rong (NAV) va Gia tri tai san rong trén mét don vi
chirng chi Quy (NAV/1CCQ)

Gia tri tai san rong (NAV): 1a téng gi4 tri c4c tai san do Quy so hitu trir di cac nghia vu ng co
lién quan (nhw phai tra mua chimg khoan, phai tra phi quan 1y, phi gidm sat, phi mi gioi, phi
lwu ky, phi hanh chinh, phi dinh gia...) tai ngay truéc Ngay Dinh Gia.

Gid tri tai sin rong ciia quy (NAV) = Tdng tai sin ¢6 ciia Quy - Téng ng phii tri ciia Quy
Trong do:

Téng gia tri tai san cua Quy dugc xéc dinh theo gia thi trudng hodc gia tri hop ly cua tai san
(trong trudng hop khéng xac dinh duoc gia thi truong hoac gia thi truong co nhiéu bién dong
bat thuong, gié tri tai san cua Quy dugc xac dinh theo cac phuong phap néu tai Muc 5 néu trén

va da dugc Ban Pai Dién Quy chép thuan bing van ban.)

Téng no phai tra cia Quy la cac khoan ng hodc cac nghia vu thanh toan ctia Quy tinh dén ngay
trudc Ngay Dinh Gia. Phuong thire xdc dinh gia tr cac khoan ng va nghia vu thanh toan phai
dugc Ngan hang Giam sat xac nhan 1a phu hop véi cac quy dinh phap luét c6 lién quan. Gia
Tri Tai Sin Rong trén mgt 16 Ching Chi Quy bang Gia Tri Tai San Rong Cua Quy chia cho

tdng s6 Lo Chimg Chi Quy va 1am tron xudng ldy dén hang don vi.



Gi4 Tri Tai San Rong trén m§t Chirng Chi Quy biang Gia Tri Tai San Rong Ciia Quy chia
cho téng sé Chitng Chi Quy dang luu hanh tai ngay giao dich gin nhit truéc Ngay Dinh Gia,
va lam tron xudng ldy dén hai (02) sb thap phan.

Quy trinh dinh gia

Viao Ngay Dinh Gia, Cong ty Quan ly Quy hodc T6 chirc cung cép dich vu dugc ty quyén thuc
hién x4ac dinh Gia tri Tai san Rong va Gia tri Tai san Rong trén mt Pon vi chimg chi Quy theo
cac nguyén tic dinh gia hop 1y quy dinh tai Muc 4 & 5 tai S6 tay dinh gia nay.
. Céng ty Quan 1y Quy thuc hién ldy gia tir T6 chirc cung cdp bdo gié trong danh sach da dugc
Ban Dai Dién Quy phé duyét va liy gid tir hé théng béo gia, dé cung cép cho t chirc cung cip
dich vu duoc iy quyén xac dinh gia tri tai san rong ciia Quy.
Gié tri Tai san rong ctia Qu¥, Gia tri Tai san rong cua mgt Chirng chi quy duoc chuyén cho Ngan
hang giam sat x4dc nhan. Viée xac nhan gia tri thuc hién bing van ban, hodc truy xuit théng qua
hé thong thong tin dién tir cia Ngan hang Giam sat da duwgc Cong ty Quan ly quy chép thuén.
. Truong hop bi dinh gia sai, Ngan hang Gidm st phéi hop ciing Cong ty Quan 1y quy diéu chinh
trong thdi han hai muoi bén (24) gid, ké tir khi phét hién su viée.
Viée cong b gié tri tai san rong cua quy, gia tri tai san rong cua ching chi quy phai dugc thuc
hién mudn nhét vao ngay lam viéc tiép theo ciia Ngay Dinh Gia, trén cac trang thong tin dién tir
cua Cong ty quan ly quy, dai 1y phén phdi va cic phuong tién thong tin dai chiing theo quy dinh
v& cong bd thong tin trén thi trudng chimg khoan.

Thay ddi cic ndi dung tai S6 tay dinh gid
Khi céc didu kién thi truong thay dbi, Cong ty Quan Iy Quy nhén thiy can thiét phai thay doi
nguyén tac dinh gia tai san hodc ndi dung khac trong S tay dinh gia dé phan anh gié tri danh
muc duoc chinh xdc hon, Cong ty Quan 1y Quy s& dé xuét cac sira di, b sung trong S6 tay dinh
gia.

Cac sira dbi, bd sung nay s& duge Cong ty Quan 1y quy dé xudt dé cip c6 tham quyén phé duyét
thong qua.

Céc sira ddi, bd sung nay s& duge ap dung vio Ngay Dinh Gia gan nhit sau ngay S tay dinh gid

m&i dugce phé duyét.
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PHU LUC: NQI DUNG SUA POI, BO SUNG SO TAY PINH GIA QUY ETF IPA PARTNER VN100

A MO

- Nghi dinh 155/2020/ND-CP ngdy 31/12/2020 cua Chinh
phu quy dinh chi tiét thi hanh mot sé diéu ctia Luat Ching khoan;

- Nghi dinh sb 158/2020/ND-CP ngay 31/12/2020 cuia Chinh
phi vé Chimg khoan phai sinh va thi truong Chirng khoén phai
sinh;

1a “Luat Chitng khoan”);

- Nghi dinh 155/2020/ND-CP ngdy 31/12/2020 cta Chinh phu quy
dinh chi tiét thi hanh mdt 6 diéu cua Luat Ching khoans;, dugc sira ddi

' bd sung boi Nghi dinh 245/2025/ND-CP ngay 11/09/2025;

Noi dung tai N§i dung sira dbi, bd sung tai Ly d 2 sfra |
STT | 5 L " . . doi, bo
So tay dinh gia cii So tay dinh gia mdi Siifip
I. Gigi thiéu I. Gi6i thi¢u Thay doi
SH Tay Pinh Gié ndy la mt phén khong thé thiéu cing voi cdc tai S6 Tay Pinh Gia nay la mot phéan khong thé thiéu ciing véi cac tai liéu tén cong
liéu Quy khac (Piéu L&, Ban Cao Bach, Ban Cao Bach Tom Tat) Quy khac (Dleu Lé, Ban Cao Bach, Ban Cao Bach Tom Tét) cia Quy ETF | &Y va tén
ciia Qu§ ETF IPAAM VN100 do Céng Ty TNHH MTV QuanLy | HPAAM IPA PARTNER VN100 do Cong Ty TNHH MTV Quan Ly Quy | 9u¥
Quy DAu tr Chimg khoén LP.A (IPAAM/Céng Ty) thanh lap va Piu tu Chitng khedn TP-A-JPAAM [PA PARTNER (IPA
quan 1y, dugc Ngan Hang TMCP Ngoai Thuong Viét Nam xéc PARTNER/Céng Ty) thanh 1ap va quan ly, dugc Ngan Hang TMCP
nhéan va Ban Dai Dién Quy phé chuén. Ngoai Thuong Viét Nam xéc nhan va Ban Dai Dién Quy phé chuan.
Sé Tay Pinh Gi4 dugc xdy dung trén co sO Nguyen tic, phuong ' S6 Tay Pinh Gia dugc xdy dung trén co s& Nguyén tic, phuong phéap xac
phap x4c dinh gid tri tai san rong cua Quy tai Diéu 1& Quy da dugc | dinh gid tri tai san rong cua Quy tai Diéu 1é Quy da dugc nha déau tu thong
nha d4u tu théng qua dé huéng dan chi tiét cho viéc dinh gid cac tai | qua dé hudng dan chi tiét cho viéc dinh gia cic tai san trong Danh Muc
san trong Danh Muc cua Quy tai cac ky dinh gia Quy ETF IPAAM | cua Quy tai cac ky dinh gia Quy ETF TPAAM IPA PARTNER VN100
VN100 trong qué trinh quan 1y quy, dam bao tuén thu cac quy dinh | trong qua trinh quan ly quy, dam béo tuan thu cac quy dinh hién hanh vé
hién hanh vé thanh 14p va quan ly Quy ETF IPAAM VN100. | thanh lap va quan 1y Quy ETF IPAAM IPA PARTNER VN100.. !
1 II. Co s& phap Iy I1. Co sé phép Iy Cap nhat |
'. B Luat Chirng Khoan s6 54/2019/ QH14 do Quoc hoi Nudc | - Luat Chirng Khoan s6 54/2019/ QH14 do Qudc hdi Nude Cong cac van
Cong hoa Xa hoi Chu nghia Viét Nam thong qua ngay 26/11/2019, | hoa Xa héi Chu nghia Viét Nam thong qua ngay 26/11/2019, duoc sta ban phap
| (sau day goi tat 1a “Luét Ching khoan”); d6i. bd sung boi Luat sb 56/2024/QH15 ngay 29/11/2024 (sau day goi tat L)’;Illlli]én




- Théng tur s6 98/2020/TT- BTC ngay 16/11/2020 cua B Tai

Chinh huéng dan hoat dong va quan 1y Quy dau tu chimg khoan;

- Théng tu sb 99/2020/TT-BTC ngay 16/11/2020 cia BJ Tai

Chinh huéng dan vé hoat dong ctia Cong Ty Quan Ly Quy dau tu

chimg khoan;

- Théng tu s6 125/2011/TT-BTC ngay 05/9/2011 cta B Tai

Chinh huéng dan ké toan ap dung ddi véi Cong Ty Quan Ly Quy;

- Thong tu s6 198/2012/TT-BTC ngay 15/11/2012 cua Bo
Tai Chinh vé ché do ké toan 4p dung dbi véi Quy md;

| - Théng tu s6 123/2015/TT-BTC ngay 18/8/2015 Bo Tai

Chinh huéng dan hoat dong ciia Nha Pau Tu nude ngoai trén thi

trudng ching khoan Viét Nam;

- Thong tu sb 96/2020;’TT-BTC ngay 16/11/2020 cua Bo Tai

Chinh huéng dan cong bd thong tin trén thi truong chimg khoan;

- Théng tu s6 127/2018/TT-BTC ngay 27/12/2018 cia Bo

Tai chinh quy dinh gi4 dich vu trong linh vuc chiing khoan ap

dung tai So giao dich chimg khoén va Téng cong ty luu ky va bu

trir chitng khoan Viét Nam;

- Thong tu 56 128/2018/TT-BTC ngay 27/12/2018 cua Bo

Tai chinh quy dinh gia dich vu trong linh vue ching khoan ap

dung tai céc to chic kinh doanh ching khodan, ngan hang thuong

mai tham gia vao thi truong chimg khoan Viét Nam;

- Thong tu 272/2016/TT-BTC ngay 14/11/2016 cua Bo Tai

chinh quy dinh mirc thu, ché @6 thu, ndp, quan 1y va sir dung phi,

1 phi trong linh virc chirng khodn;

- Thong tu s6 181/2015/TT-BTC ngay 13/1 1/2015 cua Bo

Tai Chinh vé ché d6 ké toan ap dung dbi véi Quy hoan dbi danh

muc;

- Ban Céo Bach Quy ETF IPAAM VN100;

- Didu Lé Quy ETF IPAAM VN100.

| 03/09/2025;

- Nghi dinh s6 158/2020/ND-CP ngay 31/12/2020 ctia Chinh phi vé
Ching khoan phai sinh va thi truong Chimg khoan phai sinh, duoc sua
di, bd sung béi Nghl dinh s 306/2025/ND-CP ngay 25/11/2025;

- Thong tu s6 98/2020/TT-BTC ngay 16/11/2020 cua Bo Tai Chinh
huéng dan hoat déng va quan 1y Quy dau tu chirng khoén, duoc sira doi
bai Thong tur sd 136/2025/TT-BTC ngay 29/12/2025 cua Bo tai chinh;

- Théng tu s6 99/2020/TT-BTC ngay 16/11/2020 ciia B§ Tai Chinh
hudng din vé hoat dong cia Cong Ty Quan Ly Quy dau tu ching khoén,
duoc sira d6i, bd sung boi Thong tu s6 88/2025/TT-BTC ngay

- Thong tu s6 125/2011/TT-BTC ngay 05/9/2011 cua B9 Tai Chinh
hudéng dén ké toan 4p dung d6i v6i Cong Ty Quan Ly Quy;

- Thong tur 50 198/2012/TT-BTC ngay 15/11/2012 cua Bo Tai
Chinh vé ché d6 ké toan ap dung d6i véi Quy mo;

- Thong tr s6 423/2045-51/2021/TT-BTC ngay 18/8/26+5
30/06/2021 ciia B Tai Chinh huéng din nghia vu cua tb chirc, ¢4 nhin
trong hoat dong etia Nha-Pau-Tu diu tr nuéc ngoai trén thi truong chimg |
khoan Viét Nam; duoc sira d6i, bo sung boi Thong tu s6 20/2025/TT-

BTC ngay 05/05/2025;

- Thong t s6 96/2020/TT-BTC ngay 16/11/2020 cua B Tai Chinh
huéng dan cong bé thong tin trén thi truong ching khoan;

- Thong tu s6 127/2018 83/2024/TT-BTC ngdy 27/12/2648 |
26/11/2024 ctia B§ Tai chinh quy-dink huéng dén co ché, chinh sach vé
gia dich vu trong linh vurc chimg khoén do Nha nuéc dinh gia ap dung tai
S& giao dich ching khoan v&Viét Nam va cic cong ty con, Tong cong ty

lru ky va bu trir chimg khoéan Vi€t Nam;




I

- Thong tu 272/2016 25/2022/TT-BTC ngiy 44142046 28/04/2022

ciia B§ Tai chinh quy dinh mitc thu, ché do thu, ndp, quan 1y va sir dung
phi, 1€ phi trong linh vuc ching khoan;

- Thong tur s§ 181/2015/TT-BTC ngdy 13/11/2015 cta B Tai
Chinh vé ché dd ké toan ap dung doi véi Quy hoan doi danh muc;

- Ban Cho Bach Quy ETFIRPAAMIPA PARTNER VN100;

. Piéu Lé Quy ETF FPAAM [PA PARTNER VN100.

II1. Nguyén tic chung ciia vi¢c dinh gid céc tai san diu tw cia III. Nguyén tic chung ciia viée dinh gid cic tai san diu tu cia Quy Thay dbi
Quy tén quy
a.  Dinh gid tai san trén nguyén tic dinh gia thi trudng, phan anh sat
a. Dinh gi4 tai san trén nguyén tac dinh gia thi truong, phan nhit véi gia tri clia cdc tai san cua Quy ETF FPAAM [PA PARTNER
anh sat nhét voi gia tri clia cac tai san cua Quy ETF IPAAM VN100.
VN100. b.  Viéc dinh gia phai dam bao duoc thyc hién theo cac quy dinh, quy
b. Viéc dinh gia phai dam bao dugc thuc hién theo cac quy trinh, nguyén tac, phuong phép dinh gia phu hop voi quy dinh cua phéap
dinh, quy trinh, nguyén téc, phuong phap dinh gid phi hop v6i quy luat, quy dinh tai Piéu Lé Quy, quy dinh tai S6 Tay Pinh Gi cling nhu
dinh ciia phap luit, quy dinh tai Diéu L& Quy, quy dinh tai Sé Tay | phi hop véi thdng 18 qudc té va diéu kién thi trudng Viét Nam.
Pinh Gia ciing nhu phi hop v6i thong 18 quoc te va dieukiénthi | ¢ Viée thay dbi nguyén tic, phuong phap dinh gia dé phu hop véi
truomg Viét Nam. diéu kién thi truomg Viét Nam s& dugc HPAAM [PA PARTNER dé xuit
c. Viéc thay dbi nguyén tic, phuong phap dinh gid daé phu hop dé cap co thdm quyén theo Piéu Lé Quy thong qua. ....
v6i diéu kién thi truong Viét Nam s€ dugc IPAAM dé xut dé cap
c6 tham quyén theo Diéu L& Quy thong qua.
| 5
V. Phuwong phap xdc dinh gid tri tai sin ciia Quy Thay doi
s theo Phu

a. Gia tri tai san

. = luc XIV -
Tidn va cdc khodn twong dwong tién, cong cu thi truong tién t¢ PHUGNG
1. Tién giri thanh toan tai ngan hang (VND) 1. Tién gixi-thanhteén-tai-nghn-hang (VND) PHAP
Sé du trén tAt ca cac tai khoan tién dimg tén Quy tai ngay trude S du trén thtei-ehe tai khoan tién dime tén-Quy mat tai ngay trudc Ngay XAC

Pinh Gia.

Ngay Pinh Gia.




|

‘ 4. Tin phiéu kho bac, hdi phiéu ngan hang, thuong phiéu, chimg chi
tién giri c6 thé chuyén nhuong, va cac cong cu thi truong tién té
chiét khau

‘ 4. Tin phleu kho bac, hbi phiéu ngan hang, thuong phleu ching chi tién
gui ¢o thé chuyén nhuong, va cac cong cu thi trudng tién té chiét khau
khac

Khong c6

5 Cihc cong cu khong tra 13 bao gdm tin phiéu, trai phiéu, gidy t& c6 gia
va céc cong cu khong tra 1ai khac
Gia vét binh quan trén hé thdng giao dich cuia S& giao dich chitng khodn;

treong hop khéng ¢ gia yét thi mirc giad duoc xac dinh theo md hinh chiét
khau dong tién cén cir vao lai suit triing thau hodc mot Idi sut khac do
Ban dai dién qu¥ quy dinh va thoi gian nam git cong cu.

Trai phiéu

5. Tréi phiéu niém yét
- Gia yet binh quén trén hé théng giao dich (hodc tén goi khac theo

quy ché cua S giao dich chimg khoén) tai ngay c6 giao dich gin
nhét trude Ngay Dinh Gié cong lai liy ké;

- Trudmg hop khéng c6 giao dich nhiéu hon 15 ngay tinh dén Ngay
Pinh Gi 1a mot trong cac muc gia sau:

+ Gia mua cong lii luy ké; hodc

+ Ménh gia cong lai luy ké; hoic

+ Gi4 xéc dinh theo phuong phap da dugc Ban Pai Dién Quy chip
thudn.

[ 5 6. Trai phiéu niém yét, Trai phiéu doanh nghiép phat hanh riéng 1 dang |

k¥ eiao dich trén S& giao dich chimg khoan

- Gi4 yét binh quan trén hé théng giao dich (hodc tén goi khéc thee, tuy
thuéc vao quy ehe dinh n6i bd ciia S¢ giao dich chimg khodan) tai ngay eé

giao dich gan nhét trudc Neay Dinh-Gid ngay dinh gid cong lai ly ké;

- Trudng hop khong c6 giao dich nhiéu hon 15 ‘ngay tinh dén Ngay Dinh
Gi4ngay dinh gi4 hodc gia thi truong c6 nhiéu bién dong voi mirc bién dong
va phuong phap xac dinh gid duoc quy dinh tai Diéu 1& quy. 1a mot trong
cac muc gia sau:

+ Gia mua cong lai liy ké; hoic

+ Ménh gia cong li liy ké; hodc
+ Gia xac dinh theo phwong phép da dugc Ban PaiDiéa-Qu¥ dai dién quy |
chép thuan.

6. Trai phiéu khong niém yét

tinh t6i ngay truéec Ngay Dinh Gia; hoac

- Gi4 yét (néu c6) trén cac hé thong bao gia cong 1ai suat cudng phiéu |

6 7. Trai phiéu khong niém yét

- Gid yet (néu co) trén cic hé théng béo gia cong Ial suat—eueﬂg—phieu— liy
ké tinh t6i ngay trudc Neay-Dinh-Gia ngay dinh gid; hoac

PINH
GIA TRI
TAI SAN

| kém theo

Thong tu
sb
136/2025/
TT-BTC




- Gia mua coOng 1ai iy keé; hodc

- Ménh gia cong lai liy ké; hoiic

- Gi4 xéc dinh theo phuong phip dd dugc Ban dai dién quy chép |

thuéan

- Gi4 mua cdng lai lity ké; hodc
- Ménh gi4 cong lai lity ké; hodc
- Gia xac dinh theo phuong phap da dugc Ban dai dién quy chép thuin

Cb phiéu

7.Co phleu niém yét trén S& Giao dich Ching khoan Ho Chi
Minh, S& giao dich Ching khoan Ha ndi, va Cod phleu cua Cong ty
dai ching ding ky giao dich trén hé théng Upcom.

a) Gi4 thi truong 1a Gia dong cira (hogc tén goi khac theo quy ché
| cua Sé giao dich chimg khoan) clia ngay c6 giao dich gan nht
trudc Ngay Pinh Gia;

b) Trudng hop khéng c6 giao dich nhidu hon 15 ngay tinh dén
Ngay Pinh Gia thi gia cb phiéu dugc sir dung dé dinh gia la mot
trong cdc muc gid theo thir ty wu ti€n sau:

- Gia mua; hoac

- Gié trj 6 sach.

- Gi4 xéc dinh theo phwong phap da dugc Ban Dai Dién Quy chip
thuén.

78. C6 phiéu niém yét trén S¢ Giao dich Chumg khoan He—Ghi—Mmh——Se

gyae-diehehimgkheaﬂ—Hé-ﬂef cb phleu chao ban neng 1é cua t6 chuc

_1c__y_ va C6 phiéu
théng Upeenchio ban thém ra cong chiingcua t6 chirc niém yét.

a)&a—thﬂnferﬂfﬂa Gia dong cira (hodc tén goi khac thee tity thudce vao
quy ehé dinh ndi bd ciia So giao dich chimg khoan) ctia ngay eé giao dich

gAn nhat truéc Ngay Dinh-Gid; ngdy dinh gia;
b} Trucmg hop khong c6 giao dich nhiu hon 15 ngay tinh dén ngay

nh gia 4 Neay Dinh Gié-thigid-eb phidu duoe sir-dung-dé-dinhgid 1a mot
trong cac muc gia thee-thir-trwu-tién sau:

- Gid-mua-heae

-+ Gia tri s6 sach; hodc

+ Gia mua; hoac

- + Gié xac dinh theo phuong phép da dugc Ban Pai-Diéa-Quy dai dién
quy chap thuan.

8. C6 phiéu da ding ky, luu ky nhung chua niém yét, chura ding ky
giao dich

a) Gi4 dugc xac dinh 1a Gia tri trung binh dua trén bao gia cua 03 t6
chirc bdo gia cung cap.

b) Trudong hop khong co di bao gid cua 03 t chirc bao gia, gia duoc
xac dinh theo thi trr uu tién sau:

- Gi4 trung binh tir cac bao gia (neu ¢c6 tir 2 td chirc bdo gia cung
cap) hogc gia cua ky bao cdo gan nhat nhung khong qué ba (03)
thang tinh dén Ngay Pinh Gia (néuco 1 td chirc bao gia cung cap);

dich Co phleu cua (Zon,t;r tv dal chung dang kv g1ao dlch tren he thong

UpCom, ¢ phiéu chao ban riéng 1& cua td chirc diang kv giao dich, ) phleu

chao ban thém ra cong chung cua td chirc ding k¥ giao dich

- Gia déng cira hodc tén goi khéc, tiy thude vao quy dinh ndi bo cua So
oiao dich chirng khodn ctia ngdy giao dich gan nhat trudc ngay dinh gia;




- Gia mua;
- Gi4 theo phuong phép gié tri s sach.

b} - Truong h(_)*p_khﬁng co

hcm 15 ngay tmh den
neay dinh gra 142 mot trong cadc murc gia sau:

+ Gié tri sd sach: hoic
- + Gia mua;_hodc

- + Gié xéc dinh theo phuong phap gid-tri-sb-sach di duoc Ban dai dién
quy chap thuan.

9. Cb phiéu bj tam ngimg giao dich, hodc huy niém yét hodc hiy
dang ky giao dich

Gia dugc xac dinh 1a mdt trong cac mirc gia sau:

- Gi4 tri s6 sach; hodc

- Ménh gia; hodc

- Gi4 x4c dinh theo phuong phap da dugc Ban Dai Dién Quy chap
thuan.

9 10. C6 phleu bi tam-neime dinh chi giao dich, hodc huy niém yét hoic
hity dang ky giao dich khong phai do thay ddi S¢ giao dich chimg khoén

Gi4-duoexac-dinh1a La mot trong cac mirc gid sau:
- Gié tri s sach; hoic
- Ménh gia; hoac

- Gia xac dinh theo phuong phap da dugc Ban Pai-DiéaQu¥ dai dién quy |
chép thuan.

10. C6 phleu chuyen san niém yet hodc chuyen tir dang ky giao
dich qua niém yét, hoic chuyén tir niém yét qua dang ky giao dich

Gia duge xac dinh 1a gia dong ctra tai ngdy giao dich cudi ciing
trude khi ngtmg giao dich.

| etng gin nhét trudc khi-ngime giae-dich ngay dinh gid;

16 11. C6 phiéu ehu-yeﬂ—saﬂ b uy mem yct hoac ehﬁjr‘eﬂ—l:& huy dang
ky giao dich ¢ khong

phai do thay d6i S& doi So giao dlch hng khoan

- Gia dugexdcdinh la gla déng cira tat hodc tén goi khic, tuy thude vao
quy dinh ndi bo cua S& giao dich chimg khodn cua ngay giao dich eubi

_ Truémng hop khong c6 giao dich nhiéu hon 15 ngdy tinh dén ngay dinh
gia, 1a mot trong cidc mirc gia sau:

+ Gié tri sb sach, hoic

+ Gia mua; hoac

+ Gi4 xéc dinh theo phuong phép d3 dwoc Ban dai dién quy chp thuan.




11. C6 phiéu cia 1 chtrc trong tinh trang giai thé, pha san
L4 mot trong cac mirc gia theo thir tw wu tién sau:

- 80% gia tri thanh ly cua cb phiéu d6 tai ngay 1ap bang can dbi ké
toan gin nhét trede Ngay Dinh Gia; hodc

- Gi4 x4c dinh theo phuong phép di dugc Ban Pai Dién Quy chip
thuén theo tirng tredng hop cu thé.

H12. C6 phiéu ctia tb chirc trong tinh trang giai thé, pha san do thay dbi
S giao dich chimg khoén

La mot trong cac mirc gia thee-thir-fy-tru-tiéa sau:

- 80% gia tri thanh 1y ctia c6 phiéu do tai ngay l1ap bang can dbi ké toan
gAn nhit truéc Negay Binh-Gié ngdy dinh gid; hodc

- Gia xac dinh theo phwong phap da dugc Ban Pai Pién-Qu¥ dai dién quy
chép thuan me&amg—mf%g—km-eu%he

12. C6 phin, phan vén gop khac

Gia thi truong la gia trung binh cia c4c giao dich thuc hién thanh
cong tai ngay giao dich gan nhét trudc ngay dinh gia do cac to
chirc bao gia cung cap. Truong hop khong c6 bdo gia thi mirc gia
duoc xé4c dinh 12 mdt trong cac muc gia sau:

- Gia mua/gia tri von gop; hodc

- Gié tri sO sach; hodc

- Gia x4c dinh theo phuong phap da dugc Ban Pai Dién Quy chip
thuén.

1213. Cb phan, phan vén gop khac

Gié thi truong 13 gid trung binh cua cac g1ao dich thyc hién thanh cong tai |
ngdy giao dich gan nhét truéc ngay dinh gid do céc td chirc bao gia cung
cap. Truong hop khong c6 bao gia thi mirc gia duoc xac dinh 1a mot
trong cac muc gia sau:

+ Gi tri s séch: hodc

- + Gia mua/gia tri von gbp; hodc

—Gié-trs6-sheh: hode

-+ Gid xac dinh theo phwong phap da dugc Ban-Bai-DiénQuy dai dién
quy chap thuén.

Chirng chi quy

Khong ¢

14, Chimg chi quy dai chiing niém yét

- Gia déng cira hodc tén goi khac tiy thude vao quy dinh ndi bo cua S&
giao dich chirng khoan cuia ngay giao dich gan nhét trudc ngay dinh gia;

- Trudng hop khong cé giao dich nhiéu hon 15 ngay tinh dén ngay dinh
gia, gia duoc xac dinh 1a mdt trong cac mirc gia sau:

+ Gia tri tai san rong trén mot ching chi quy duoc cong bd thong tin trén
trang thong tin dién tir cia Uy ban Chimg khoan Nha nuéc hodc S& giao
dich chimg khoan hodc cong ty quan 1y quy tai ngay oin nhat

trudc neay dinh gia; hodc

+ (Gia mua; hoac




{ + Gia xac dinh theo phuong phép da duoc Ban dai dién quy chap thuan.

15. Chite chi quy dai chiing khéng niém yét

Gia tri tdi san rong trén mot chimg chi quy duoc cong b théng tin tai
ngay gan nhat trudc neay dinh gia.

16. Chime chi quy dai chiing bi hity niém yét do thay d6i S& giao dich
ching khoan
La mot trong cac mirc gia sau:

- Gi4 tri tai san rong trén mét chimg chi quy duoc cong bd thoéng tin tai
nedy gan nhat trude ngay dinh gia: hoac

- Gia mua; hodc

_ Gi4 xéc dinh theo phuong phép di duoc Ban dai dién quy chip thuén.

Chirng khodn phdi sinh

13. Chirng khoan phai sinh niém yét c6 giao dich
Gi4 dong cira tai ngdy giao dich trwéc gan nhét trudc Ngay Pinh
Gia.

-1—31?‘ Chlmg khoan phal smh niém yet eegt&e—dieh

dong cua (hoac tén goi khac theo quy dmh noi bo cua So‘ _gl_ao dlch chlrng
khodn) tai ngay giao dich trudc gAn nhét trude Negay Dinh Gia. Trong
truome hop khong cé gid dong ctra cua S giao d1ch chirng khoén nhu
quy dinh trén, gid xac dinh theo gia thanh to4n cudi ngay hodc gia thanh
toan cudi cung (trong trudong hop déo han) duoc Téng cong ty Luu ky va
Bl trir chime khoan Viét Nam cung cAp t6i thanh vién bu trir giao dich
phéi sinh va duoc Téng cong ty Luu ky va Bu trir chimg khoan Viét Nam
cong bd trén trang thong tin dién tir cia Tong cong ty Luu ky va Bu trir
chimg khoén Viét Nam tai ngay giao dich gan nhét trudc ngdy dinh gia.

14. Chig khodn phai sinh niém yét khong c6 giao dich tai ngdy
gn nhét truée Ngay Dinh Gid

+4 18. Chimg khoan phai sinh niém yet khong c6 giao dich nhiéu hon 15
ngdy tinh dén ngay dinh gié tai nedy-sin-nhat trade Ngay Dinh-Gid

Chirng quyén ¢ biao dam

. Khong co

[ 19. Chime quyén c6 bio dam niém yét trén S giao dich chimg khoan




' + Gif xdc dinh theo phwong phép d4 duoc Ban dai dién quy chap thuan.

_ Gia déng cira hoic tén goi khac, tily thude vao quy dinh ndi bd cia S& |
giao dich chirg khoan ctia ngay giao dich gan nhat truéc ngdy dinh gia; |

_ Trudng hop khéng cé giao dich nhiéu hon 15 ngay tinh dén ngay dinh
gid, 1a mot trong céc mirc gid sau:

+ (Gi4 tr1 s0 sach; hoac
+ (Gia mua; hoac

Cac tai san khac

15. Quyén mua ching khoan

Gia quycn mua dugc tinh bang cach liy gi4 chimg khoan tai ngay
gin nhéat trude Ngay Dinh Gia trir di gia phat hanh quyen mua va
nhén vo1 ty 1¢ thyc hién quyen mua.

(Gia quyén mua = (Gia ching khoén — Gia phat hanh quyén mua)
x Ty 1€ thyc hién quyén mua )

Trong truong hop két qua ctia cach tinh nay nh6 hon 0 thi gia
quyén mua bang 0.

Gi4 clia quyén mua la phan chénh léch duong gitra gia thi trudng cua ch

phleu tai ngay giao dich oAn nhét trude ngav dinh gia va gia thuc hién
quyén mua nhin véi ty 1€ thuc hién quyen.

Khoéng co

21. Bt dong sén
Gia duoc dinh gid boi doanh nghiép thim dinh gié tai thoi diém gin nhét.

16. Cac tai san dugc phép dau tu khéc
Gié xé4c dinh theo phuong phap d dugc Ban Dai Di¢n Quy chap
thuén theo timg truong hop cu the.

16-22. Cac tai san dugc phep dau tu khac

fhee-t\mg—mfemghep—eu—th& Gla thi tnrong la gla trung bmh cua cac glao

dich thuc hién thanh cOng tai ngav giao dich gin nhét trude ngay dinh gia
do cac t6 chirc bao gia cung cap. Truong hop khong cé béo gié thi mirc
gia dugc xéc dinh theo md hinh 1y thuyét da dugc Ban dai dién quy thong

qua.

Ghi chu:

Ghi chu:




|

- Lai liy ké 1a: khoan lai tinh tir ngay tra 13i gan nhat (hodc tir ngay
phat hanh néu dang trong ky tra 1ai dau tién téi ngay trudc Ngay
binh Gia;

- Gia tri s6 sach (book value) cia mot Cb phleu duoc xac dinh trén
co s& bao cdo tai chinh gan nhét da dugc kiém toan hodc soat xét;

- Té chirc dinh gia dugc lua chon hé théng bao gia trai phiéu

' (Reuters/ Bloomberg/ VNBF/ VBMA....) dé tham khao;

- Ngay dugc hiéu la ngay theo lich duong.

- La1 luy ke la khoan 1ai tinh tir ﬂg&y thm dlem tra lal gan nhét thege-tir
: 18 : agay thoi diém trude

Ngay—Bm%r@m— ngay dmh gla
- Gia tri s6 sach (book value) cua mot ee—c_phleu duoc xac dinh trén co |
s& bao céo tai chinh gin nhat di duoc kiém ton hodc soat xét;

- Gia tri tk}anh 1y ctia mdt b phiéu duoc xac c‘}mh lqang gi4 tri von chu s
hiru cua t6 chirc phat hanh chia cho tong so c6 phi€u dang luu hanh.

- Té chitc dinh gi4 dugc lua chon hé théng bao gia tréi-phiéu (Reuters/
Bloomberg/ VNBE/ VBMA--) Hiép hoi thi truong tréi phi€u Viet
Nam....) dé tham khao;

- Ngay dugc hiéu 1a ngay theo lich dweng:

b. Gia tri cam két tir cic hop dong phai sinh
- Gia tri cam két (global exposure) la gié tri quy d6i ra tién ma

quy/ cong ty dau tu chimg khoan la bén c6 nghia vu phai thuc hién |
' Gia tri cam két dwogc xac dinh trén co sd gia tri thi trudng cua tai san co

hop dong. Gia tri cam két duge xac dinh trén co s& gia tri thi
truong cua tai san co sO, rii ro thanh todn, bién dong thi trudng va
thoi gian can thiét dé thanh Iy vi thé.

« Céc nguyén thc khéc theo thong 1¢ qudc té, bao dam quan tri
dugc rui ro.

5. Cac hop dong khac: Theo md hinh do Cong ty quan ly quy lua
chon, thong nhat ciing ngan hang huu ky, va dugc Ban dai dién quy
chip thuén

1y vi thé.

| ddng quan tri cong ty dau tur chimg khoan chép thuin

b. Gi4 tri cam két tir cic hgp dong phai sinh
- Gi4 tri cam két (global exposure) la gié tri quy dbi ra tién ma quy-ebng
EyLéau—Eu—ehEﬂgldae&B-Q_Lla bén co nghla vu phai thuc hién hop dong.

s, riii ro thanh toan, bién dong thi trudng va thoi gian can thiét dé thanh

= Cac nguyén tic khéc theo thong 1é quéc té, bio dam quan tri dugc rui
10.

5. Céc hop ddng khéc: Theo mé hinh do Cong ty quan ly quy lua chon,
thong nhét ciing ngan hang lru ky luu ky, va dugc Ban dai dién quy/Hoi

6. Phwong phap xac dinh Gia tri tai san rong (NAYV) va Gia tri
tai san rong trén mgt don vi ching chi Quy (NAV/1CCQ)

Trong do:
Téng gia tri tai san cia Quy duge xac dinh theo gia thi truomg hodc

gid tri hop Iy cua tai san (trong truong hop khong x4c dinh duoc gia |

6. Phwong phdp x4c dinh Gia tri tai sin rong (NAV) va Gia tri tai san
rong trén mét don vi chimg chi Quy (NAV/1CCQ)

Trong do:

Téng gi4 tri tai san ciia Quy dugc xac dinh theo gié thi trudng hodc gia tri
hop 1y cia tai san (trong trudng hop khéng xac dinh duge gid thi truong




thi truomg hodc gid thi truong c6 nhidu bién dong bat thuong, gia tri
tai san ciia Quy duoc xac dinh theo cac phuong phap néu tal muc 3
néu trén va da dugc Ban Pai Dién Quy chép thuan bang vin ban.)

hodic gia thi trudng co nhidu bién dong bét thudng, gid tri tai san cia Quy
duoc xac dinh theo cac phuong phap néu tai muc 3 5 néu trén va da duoc

' Ban Dai Dién Quy chip thuin bing vin ban.)

7. Quy trinh dinh gia

d Tnmrng hop bi dinh gié sai, Ngan hang Giam sat phoi hop cung
Cong ty Quan ly quy diéu chinh trong thoi han hai muoi bon (24)
glO’.

¢. Trong thoi han t6i da ba (03) ngay, ké tir Ngdy Pinh Gia, gi tri
tai sn rong clia quy, gia tri tai san rong cua ching chi quy phai
duoc cong bd trén cac trang thong tin dién tir cia Cong ty quan 1y
quy, dai ly phan ph01 va cac phuong tién thong tin dai ching theo
' quy dinh vé cong bb théng tin trén thi trudng ching khoan.

7. Quy trinh dinh gia

- d Tmorng hop bi dinh gié sai, Ngan hang Gidm sét phdi hop cung Cong ty

Quén 1y quy diéu chinh trong thoi han hai muoi bdn (24) gio, ké tir khi
phat hién su viéc.

- O da-ba(0 S N ah-Gid-Viéc cong bd
gia tri tai san rong cla quy, gid tri tai san rong cua chu*ng chi quy phai
duoc edng-bé thuc hién mudn nhét vio ngay 1am viéc tiép theo ctia Ngay
Dinh Gi4, trén céc trang thong tin dién tir cia Cong ty quan ly quy, dai ly
phan phdi va cac phuong tién thong tin dai chung theo quy dinh vé cong
bd thong tin trén thi trudng chimg khoan.

Sira dbi céc 13 chinh ta, viét hoa, viét thuomg, viét biang chit, bang sb tai
cac diéu khoan cho thong nhat




IPA PARTNER INVESTMENT FUND MANAGEMENT
LIMITED COMPANY

VALUATION MANUAL

(Issued in conjuction with the Charter & Prospectus of the IPA PARTNER
VN100 ETF Fund)

08/2026



General information

This Valuation Manual forms an integral part of the other Fund documents (the Charter,
Prospectus and Summary Prospectus) of the [IPA PARTNER VN100 ETF Fund, which is
established and managed by IPA PARTNER Investment Fund Management Limited Company
(IPA PARTNER/the Company), acknowledged by Joint Stock Commercial Bank for Foreign
Trade of Vietnam and approved by the Fund’s Board of Representatives.

This Valuation Manual is developed based on the principles and methods for determining the
Net Asset Value of the Fund as set out in the Fund Charter and approved by the investors, and
is intended to provide detailed guidance on the valuation of the assets in the Fund’s Portfolio at
the valuation dates of the IPA PARTNER VN100 ETF Fund during the course of fund
management, ensuring compliance with the applicable regulations on the establishment and
management of the IPA PARTNER VN100 ETF Fund..

Legal Basis:

Law on Securities No. 54/2019/QH14 adopted by the National Assembly of the Socialist
Republic of Vietnam on 26 November 2019, as amended and supplemented by Law No.
56/2024/QH15 dated 29 November 2024 (hereinafter referred to as the “Law on Securities™);
Government Decree No. 155/2020/ND-CP dated 31 December 2020 detailing the
implementation of certain articles of the Law on Securities, as amended and supplemented by
Decree No. 245/2025/ND-CP dated 11 September 2025;

Government Decree No. 158/2020/ND-CP dated 31 December 2020 on Derivative Securities
and the Derivatives Market, as amended and supplemented by Decree No. 306/2025/ND-CP
dated 25 November 2025;

Circular No. 98/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance guiding the
operations and management of securities investment funds, as amended by Circular No.
136/2025/TT-BTC dated 29 December 2025 of the Ministry of Finance;

Circular No. 99/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance guiding the
operations of securities investment fund management companies, as amended and
supplemented by Circular No. 88/2025/TT-BTC dated 3 September 2025;

Circular No. 125/2011/TT-BTC dated 5 September 2011 of the Ministry of Finance guiding the
accounting applicable to Fund Management Companies;

Circular No. 198/2012/TT-BTC dated 15 November 2012 of the Ministry of Finance on the
accounting regime applicable to Open-Ended Funds;

Circular No. 51/2021/TT-BTC dated 30 June 2021 of the Ministry of Finance guiding the
obligations of organizations and individuals in foreign investment activities in the Vietnamese

securities market; as amended and supplemented by Circular No. 20/2025/TT-BTC dated 05
May 2025



Circular No. 96/2020/TT-BTC dated 16 November 2020 of the Ministry of Finance guiding
information disclosure on the securities market.;

Circular No. 83/2024/TT-BTC dated 26 November 2024 of the Ministry of Finance guiding the
mechanism and policies on service prices in the securities sector subject to State pricing,
applicable to the Vietnam Stock Exchange and its subsidiaries, and the Vietnam Securities
Depository and Clearing Corporation;

Circular No. 25/2022/TT-BTC dated 28 April 2022 of the Ministry of Finance prescribing the
rates, collection, payment, management and use of fees and charges in the securities sector;
Circular No. 181/2015/TT-BTC dated 13 ~ November 2015 of the Ministry of Finance on the
accounting regime applicable to Exchange-Traded Funds;

The Prospectus of the IPA PARTNER VN100 ETF Fund;

The Charter of the IPA PARTNER VN100 ETF Fund.

General Principles for the Valuation of the Fund’s Investment Assets

The valuation of the Fund’s investment assets shall be carried out in accordance with the
following principles:

Assets shall be valued based on the market valuation principle, reflecting as closely as possible
the value of the assets of the IPA PARTNER VN100 ETF Fund.

The valuation shall be carried out in accordance with the applicable regulations, procedures,
principles and valuation methods, in compliance with applicable laws and regulations, the
provisions of the Fund Charter and this Valuation Manual, and in accordance with international
practices and the conditions of the Vietnamese market.

Any changes to the valuation principles or methods to accommodate the conditions of the
Vietnamese market shall be proposed by IPA PARTNER for approval by the competent
authority in accordance with the Fund Charter.

Valuation Date:
The Net Asset Value of the ETF Fund shall be determined on a daily and monthly basis. In the
event that a Valuation Date falls on a weekend or public holiday, the Valuation Date shall be the
immediately following business day.

For daily valuation, the Valuation Date shall be every Monday through Friday.

For monthly valuation, the Net Asset Value of the ETF Fund shall be determined as of the last
day of the month, and the Valuation Date shall be the first business day of the following month
and shall remain unchanged even if such Valuation Date falls on a weekend or public holiday..
Principles and Criteria for the Selection and Replacement of Price Quotation Providers

Annually, the Fund Management Company shall review the selection of and submit to the
Fund’s Board of Representatives for approval a list of price quotation providers for the Fund.
The selected price quotation providers must satisfy the following conditions:

Be duly authorized and licensed to provide price quotation services.



S.

Have full capacity to provide price quotation services.
Not be a related person of the Fund Management Company or the Supervisory Bank. .
Criteria for Changing Price Quotation Providers: Upon the occurrence of any of the following

criteria:

The securities company currently providing price quotations no longer has the function or is no
longer licensed to provide price quotation services.

The securities company currently providing price quotations becomes a related person of the
Fund Management Company or the Supervisory Bank.

There are changes to the price quotation method in accordance with regulations of the competent
authorities.

Methods for determining the Fund’s Assets Value

a. Assets Value

No. Assets type Principles for Valuing Market-Traded Assets
Cash and Cash Equivalents, Money Market Instruments
1 Cash (VND) Cash balance as of the day preceding the Valuation Date
The balance converted into VND at the prevailing exchange rate
2 Foreign Currency quoted by credit institutions licensed to conduct foreign exchange
activities as of the day preceding the Valuation Date.
; ; The value of the fixed deposits plus accrued but unpaid interest as
3 Kozl Deposits of the day preceding the Valuation Date.
Treasury bills, bank bills,
corr?rfl:lerfml pafpe;, ncgf)tnablg Purchase price plus accrued interest as of the day preceding the
certificates of deposit and |y, b oo Hate
4 other money market
instruments
- - The average quoted price on the trading system of the Stock
Non-mlercst- .ealilr;g. bill Exchange; in the absence of a quoted price, the price shall be
;Jnst;umentls ’ ];?c s i s;i determined using a discounted cash flow model based on the
3 0111 By VACUAS Et: pap ebrs aNC | \yinning bid interest rate or another interest rate prescribed by the
other  non-Interest-bEANNG | g, 4°s Board of Representatives and the holding period of the
instruments o,
Bonds
Listed bonds and privately | - The average quoted price on the trading system or under another
6 placed  corporate  bonds | name, as applicable under the internal regulations of the Stock
registered for trading on the | Exchange, on the most recent trading day preceding the Valuation
Stock Exchange Date, plus accrucd interest;




- In the event that there have been no transactions for more than 15
days up to the Valuation Date, or where the market price is subject
to significant fluctuations at a level and determined using a method
prescribed in the Fund Charter, one of the following prices shall
apply:

+ Purchase price plus accrued interest; or

H Par value plus accrued interest; or

+ The price determined in accordance with a method approved by
the Fund’s Board of Representatives.

- Quoted price (if any) on the price quotation systems, plus accrued
interest as of the day preceding the Valuation Date; or

7 Unlisted bonds - Purchase price plus accmed interest; or
- Par value plus accrued interest; or
- The price determined in accordance with a method approved by the
IFund’s Board of Representatives.
Stocks
- The closing price or other equivalent designation, as applicable
under the internal regulations of the Stock Exchange, on the most
Shares listed on the Stock frecent trading day preceding the Valuation Date;
Exchange, privately placed |- In the event that there have been no transactions for more than 15
g shares of listed organizations, [days up to the Valuation Date, one of the following prices shall
and additional shares offered apply:
to the public by listed + Book value; or
organizations + Purchase price; or
H The price determined in accordance with a method approved by
the Fund’s Board of Representatives.
_ The closing price or other equivalent designation, as applicable
Shares of public companies junder the internal regulations of the Stock Exchange, on the most
registered for trading on the [recent trading day preceding the Valuation Date;
UpCom  system, privately |- In the event that there have been no transactions for more than 15
9 placed shares of organizations (days up to the Valuation Date, one of the following prices shall
egistered for trading, and apply:
Fudditional shares offered to the {+ Book value; or
public =~ by  organizations [+ Purchase price; or
registered for trading 4+ The price determined in accordance with a method approved by
the Fund’s Board of Representatives.
Shares  suspended  from | One of the following prices shall apply:
trading, or delisted or | Book value; or
10 |deregistered from trading for |- Par value; or
reasons other than a change of |- The price determined in accordance with a method approved by the
Stock Exchange Fund’s Board of Representatives.
_ The price is the closing price or other equivalent designation, as
lapplicable under the internal regulations of the Stock Exchange, on
. : the most recent trading day preceding the Valuation Date;
Shares de.hStEd of deregistered | In the event that thcfc hzvg been no transactions for more than 15
11 |from trading due to a change of

days up to the Valuation Date, one of the following prices shall

pply:
+ Book value; or

Purchase price; or

Stock Exchange




+ The price determined in accordance with a method approved by
the Fund’s Board of Representatives.

Shares  of  organizations
12 undergoing dissolution or
bankruptcy

One of the following prices shall apply:

- 80% of the liquidation value of such shares as of the date of the
most recent balance sheet prepared prior to the Valuation Date; or

- The price determined in accordance with a method approved by the
IFund’s Board of Representatives.

Shares and other capital
13 =
contributions

The market price shall be the average price of successfully executed
transactions on the most recent trading day preceding the Valuation
Date, as provided by the price quotation providers. In the absence

of a quoted price, the price shall be determined as one of the
following:

H Book value; or

+ Purchase price/capital contribution value; or

+ The price determined in accordance with a method approved by
he Fund’s Board of Representatives.

Fund certificates

14 Listed Fund certificates

- The closing price or other equivalent designation, as applicable
under the internal regulations of the Stock Exchange, on the most
recent trading day preceding the Valuation Date;

- In the event that there have been no transactions for more than 15
days up to the Valuation Date, the price shall be determined as one
of the following:

- The Net Asset Value per fund unit disclosed on the websites of the
State Securities Commission, the Stock Exchange or the Fund
Management Company as of the most recent date preceding the

+ Valuation Date; or

+ Purchase price; or

+ The price determined in accordance with a method approved by
the Fund’s Board of Representatives.

15 Unlisted Fund certificates

The Net Asset Value per fund unit disclosed as of the most recent
date preceding the Valuation Date.

Public fund units delisted
16 due to a change of Stock

One of the following prices shall apply:

| The Net Asset Value per fund unit disclosed as of the most recent
date preceding the Valuation Date; or

Exchange - Purchase price; or
- The price determined in accordance with a method approved by
he Fund’s Board of Representatives.
Derivatices

17 Listed derivatives

The closing price (or other equivalent designation as prescribed
under the internal regulations of the Stock Exchange) on the most
recent trading day preceding the Valuation Date. In the event that
the Stock Exchange does not have a closing price as prescribed
above, the price shall be determined based on the end-of-day




settlement price or the final settlement price (in the case of maturity)
provided by the Vietnam Securities Depository and Clearing
Corporation to derivatives clearing members and published by the
Vietnam Securities Depository and Clearing Corporation on its
website on the most recent trading day preceding the Valuation
Date.

18

Listed derivative securities
with no transactions for more
than 15 days up to the
Valuation Date

The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

Covered Warrants

19

Listed Covered Warants

_ The closing price or other equivalent designation, as applicable

under the internal regulations of the Stock Exchange, on the most

recent trading day preceding the Valuation Date;
- In the event that there have been no transactions for more than 15
days up to the Valuation Date, one of the following prices shall apply:

+ Book value; or

+ Purchase price; or

'+ The price determined in accordance with a method approved by

the Fund’s Board of Representatives.

Other assets

20

Share Subscription right

The value of the subscription right shall be the positive difference
between the market price of the underlying share as of the most
recent trading day preceding the Valuation Date and the exercise
price of the subscription right, multiplied by the subscription ratio.

21

Real Estate

The value determined by the valuation enterprise as of the most
recent valuation date.

22

Other Permitted Investment
Assets

The market price shall be the average price of successfully executed
transactions on the most recent trading day preceding the Valuation
Date, as provided by the price quotation providers. In the absence
of a quoted price, the price shall be determined using the theoretical
model approved by the Fund’s Board of Representatives.

Note:

Accrued interest means the interest accrued from the most recent interest payment date up to the
day preceding the Valuation Date.

The book value of a share shall
financial statements.

be determined based on the most recent audited or reviewed

The liquidation value of a share shall be determined by dividing the equity value of the issuing
organization by the total number of outstanding shares.

The valuation organization shall

select price quotation systems (Reuters/Bloomberg/Vietnam

Bond Market Association, etc.) for reference;

A day shall be understood as a calendar day.

b. Value of Derivatives Contracts

- Global exposure is the monetary value of the obligations that the Fund is required to perform
under a contract. Global exposure shall be determined based on the market value of the underlying
assets, settlement risk, market volatility and the time required to liquidate the position.




- In calculating global exposure, the Fund Management Company may apply:

e Netting of offsetting derivative positions in respect of the same underlying security, e.g., a long
position in a call option on security XYZ offsets (reduces) the global exposure arising from a
short position in a call option on security XYZ;

e Netting of derivative positions against spot positions in respect of the same security, ¢.g., a
long position (holding) in security XYZ offsets (reduces) the global exposure arising from a
short position in a call option on security XYZ;

e Other principles in accordance with international practices, ensuring that risks are properly

managed.

]_No. Asset type

Global Exposure

L Stock options (buying put options, selling
put options, selling call options)

The market value of the option position adjusted by the
option’s delta coefficient = Number of contracts X
Number of shares per contract x Current market price
of the shares x Delta coefficient?

2, Bond options (buying put options, selling
put options, selling call options)

The market value of the option position® adjusted by the
option’s delta coefficient = Number of contracts x Par
value x Current market price of the bond x Delta
coefficient

7. Index Futures Contracts

Market value of the futures position = Number of
contracts ¥ Value per index point x Current index level

4, Bond Futures Contracts

Market value of the futures position = Number of
contracts x Contract value based on the notional value
x Market value of the cheapest-to-deliver bond

5. Other Derivatives Contracts In accordance with the model selected by the Fund
Management Company, agreed upon with the
Supervisory Bank, and approved by the Fund’s Board
of Representatives/ Board of Directors of the securities
investment company.
Note:

| If the Fund holds a long position, the market value may be adjusted upward by the option premium.

2 The delta coefficient is the first derivative of the option price with respect to the price of the underlying
security. In simple cases, the delta coefficient may be deemed to be 1. In the case of complex options,
the delta coefficient shall be determined by the Fund Management Company and the Supervisory Bank
after obtaining approval from the Fund’s Board of Representatives.

3 If the Fund holds a long position, the market value may be adjusted upward by the option premium.

Method for Determining the Net Asset Value (NAV) and Net Asset Value per Fund
Certificate (NAV per Fund Certificate)

Net Asset Value (NAV) means the total value of the assets owned by the Fund less the related
liabilities (such as payables for securities purchases, management fees payable, supervision fees



payable, brokerage fees payable, custody fees payable, administrative fees payable, valuation
fees payable, etc.) as of the day preceding the Valuation Date.

Net Asset Value of the Fund (NAV) = Total Assets of the Fund - Total Liabilities of the
Fund

Where:

The total value of the Fund’s assets shall be determined based on the market price or fair value
of the assets (in cases where the market price cannot be determined or the market price is subject
to significant abnormal fluctuations, the value of the Fund’s assets shall be determined in

accordance with the methods set out in Section 5 and approved in writing by the Fund’s Board
of Representatives).

The Fund’s total liabilities comprise the debts or payment obligations of the Fund as of the day
preceding the Valuation Date. The method for determining the value of such debts and payment
obligations must be confirmed by the Supervisory Bank as being in compliance with applicable
laws and regulations. The Net Asset Value per Fund Certificate shall be equal to the Fund’s
Net Asset Value divided by the total number of Fund Creation Units, rounded down to the
nearest whole unit.

The Net Asset Value per Fund Certificate shall be equal to the Fund’s Net Asset Value
divided by the total number of outstanding Fund Units as of the most recent trading day
preceding the Valuation Date, rounded down to two (02) decimal places.

Valuation Procedures

On the Valuation Date, the Fund Management Company or the authorized service provider shall
determine the Net Asset Value and the Net Asset Value per Fund Unit in accordance with the
fair valuation principles set out in Sections 4 and 5 of this Valuation Manual.

. The Fund Management Company shall obtain prices from the price quotation providers on the
list approved by the Fund’s Board of Representatives and from the price quotation systems, and
provide such prices to the authorized service provider for the determination of the Fund’s Net
Asset Value.

The Fund’s Net Asset Value and the Net Asset Value per Fund Unit shall be submitted to the
Supervisory Bank for confirmation. Such confirmation shall be made in writing or retrieved
through the electronic information system of the Supervisory Bank as approved by the Fund
Management Company.

 In the event of a valuation error, the Supervisory Bank, in coordination with the Fund
Management Company, shall make the necessary adjustment within twenty-four (24) hours from
the time the error is identified.

The disclosure of the Fund’s Net Asset Value and the Net Asset Value per Fund Unit shall be
made no later than the next business day following the Valuation Date on the websites of the



Fund Management Company and distribution agents, and through mass media in accordance
with regulations on information disclosure in the securities market.
Amendments to the Contents of the Valuation Manual

When market conditions change and the Fund Management Company deems it necessary to
amend the asset valuation principles or other contents of the Valuation Manual in order to more
accurately reflect the value of the portfolio, the Fund Management Company shall propose
amendments and supplements to the Valuation Manual.

Such amendments and supplements shall be proposed by the Fund Management Company for
approval by the competent authority.

Such amendments and supplements shall be applied on the Valuation Date immediately
following the date on which the revised Valuation Manual is approved.

FUND MANAGEMENT COMPANY’S REPRESENTATIVE

(Signed)




APPENDIX: AMENDMENTS AND SUPPLEMENTS TO THE VALUATION MANUAL OF IPA PA

RTNER VN100 ETF FUND

No

Contents of the Previous Valuation Manual

| Reasons for

1. General information

This Valuation Manual forms an integral part of the other Fund
documents (the Charter, Prospectus and Summary Prospectus) of
the IPAAM VN100 ETF Fund, which is established and managed
by L.P.A Securities Investment Fund Management Limited
Company (IPAAM/the Company), acknowledged by Joint Stock
Commercial Bank for Foreign Trade of Vietnam and approved by
the Fund’s Board of Representatives.

This Valuation Manual is developed based on the principles and
methods for determining the Net Asset Value of the Fund as set out
in the Fund Charter and approved by the investors, and is intended
to provide detailed guidance on the valuation of the assets in the
Fund’s Portfolio at the valuation dates of the IPAAM VN100 ETF
Fund during the course of fund management, ensuring compliance
with the applicable regulations on the establishment and
management of the [PAAM VN100 ETF Fund.

1. General information

Representatives.

/ * M'S'D.A;

2. Legal Basis

- Law on Securities No. 54/2019/QH14 adopted by the National
Assembly of the Socialist Republic of Vietnam on 26 November
2019 (hereinafter referred to as the “Law on Securities”);

2. Legaﬁlsis

Amendments and Supplements the
Amendments
New Valuation Manual
and
Supplements
Change ,
This Valuation Manual forms an integral part of the other Fund company’s
documents (the Charter, Prospectus and Summary Prospectus) of the | Rame and
IPAAM IPA PARTNER VN100 ETF Fund, which is established and fund’s name
managed by ER-A-Seeurities [IPA PARTNER Investment Fund
Management Limited Company (FPAAM IPA PARTNER /the
Company), acknowledged by Joint Stock Commercial Bank for
Foreign Trade of Vietnam and approved by the Fund’s Board of
This Valuation Manual is developed based on the principles and
methods for determining the Net Asset Value of the Fund as set out in
the Fund Charter and approved by the investors, and is intended to
provide detailed guidance on the valuation of the assets in the Fund’s
Portfolio at the valuation dates of the FPAAM IPA PARTNER VN100
ETF Fund during the course of fund management, ensuring
compliance with the applicable regulations on the establishment and
management of the IPAAM IPA PARTNER VN100 ETF Fund.
Update the
- Law on Securities No. 54/2019/QH14 adopted by the National current
Assembly of the Socialist Republic of Vietnam on 26 November . applicable
2019, as amended and supplemented by Law No. 56/2024/QH15




—

. DU

| - Government Decree No. ISSIZOZOKND-CﬁEd—BJI—Decemb—ﬂ |

2020 detailing the implementation of certain articles of the Law on
Securities;

- Government Decree No. 158/2020/ND-CP dated 31 December
2020 on Derivative Securities and the Derivatives Market;

- Circular No. 98/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding the operations and management of
securities investment funds;

_ Circular No. 99/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding the operations of securities investment
fund management companies;

- Circular No. 125/2011/TT-BTC dated 5 September 2011 of the
Ministry of Finance guiding the accounting applicable to Fund
Management Companies;

_ Circular No. 198/2012/TT-BTC dated 15 November 2012 of the
Ministry of Finance on the accounting regime applicable to Open-
Ended Funds;

- Circular No. 123/2015/TT-BTC dated 18 August 20215 of the
Ministry of Finance guiding the activities of foreign investors in the
Vietnamese securities market;

_ Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding information disclosure on the securities
market.;

- Circular No. 127/2018/2024/TT-BTC dated 26 November 2024 of
the Ministry of Finance regulating on service prices in the securities
sector subject to State pricing, applicable to the Stock Exchange, and
the Vietnam Securities Depository and Clearing Corporation;

_ Circular No. 128/2018/TT-BTC dated 27 December 2018 of the
Ministry of Finance prescribing service prices in the securities sector
applicable to securities business organizations and commercial
banks participating in the Vietnamese securities market;

dated 29 November 2024 (hereinafter referred to as the “Law on
Securities™):

- Government Decree No. 155/2020/ND-CP dated 31 December 2020

detailing the implementation of certain articles of the Law on
Securities, as amended and supplemented by Decree No.
245/2025/ND-CP dated 11 September 2025;

- Government Decree No. 158/2020/ND-CP dated 31 December 2020
on Derivative Securities and the Derivatives Market, as amended and

supplemented by Decree No. 306/2025/ND-CP dated 25 November
2025;

- Circular No. 98/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding the operations and management of
securities investment funds, as amended by Circular No.
136/2025/TT-BTC dated 29 December 2025 of the Ministry of
Finance;

_ Circular No. 99/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding the operations of securities investment

fund management companies, as amended and supplemented by
Circular No. 88/2025/TT-BTC dated 3 September 2025;

- Circular No. 125/2011/TT-BTC dated 5 September 2011 of the
Ministry of Finance guiding the accounting applicable to Fund
Management Companies;

- Circular No. 198/2012/TT-BTC dated 15 November 2012 of the
Ministry of Finance on the accounting regime applicable to Open-
Ended Funds;

_ Circular No. 123/2615-51/2021/TT-BTC dated 18-August20245 30
June 2021 of the Ministry of Finance guiding the-acti ivities-of foreis

investers guiding the obligations of organizations and individuals in
foreign investment activities in the Vietnamese securities market; as
amended and supplemented by Circular No. 20/2025/TT-BTC dated

05 May 2025

| legal
documents.




!7* ‘ _ Circular No. 272/2016/TT-BTC dated 14 November 2016 of the
Ministry of Finance prescribing the rates, collection, payment,
management and use of fees and charges in the securities sector;

| - Circular No. 181/2015/TT-BTC dated 13 November 2015 of the
Ministry of Finance on the accounting regime applicable to
Exchange-Traded Funds;

- The Prospectus of the PAAM VN100 ETF Fund;

- The Charter of the PAAM VN100 ETF Fund.

_ Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding information disclosure on the securities
market;
_ Circular No. 127/2018 83/2024/TT-BTC dated 27-Deceniber 2018
26 November 2024 of the Ministry of Finance regulating guiding the
mechanism and policies on service prices in the securities sector
subject to State pricing, applicable to the Vietnam Stock Exchange
and its subsidiaries, and the Vietnam Securities Depository and

Clearing Corporation;

- Circular No. 272/2016 25/2022/TT-BTC dated 14 Nevember 2016
28 April 2022 of the Ministry of Finance prescribing the rates,
collection, payment, management and use of fees and charges in the
securities sector;

- Circular No. 181/2015/TT-BTC dated 13 November 201 5 of the
Ministry of Finance on the accounting regime applicable to
Exchange-Traded Funds;

- The Prospectus of the IPAAM-IPA PARTNER VN100 Fund;

- The Charter of the IRPAAM IPA PARTNER VN100 Fund.

3. General Principles for the Valuation of the Fund’s
Investment Assets

a. Assets shall be valued based on the market valuation principle,
reflecting as closely as possible the value of the assets of the
[PAAM VN100 ETF Fund.

b. The valuation shall be carried out in accordance with the
applicable regulations, procedures, principles and valuation
| methods, in compliance with applicable laws and regulations, the

3. General Principles for the Valuation of the Fund’s Investment
Assets

a. Assets shall be valued based on the market valuation principle,
reflecting as closely as possible the value of the assets of the IPAAM
IPA PARTNER VN100 ETF Fund.

b. The valuation shall be carried out in accordance with the
applicable regulations, procedures, principles and valuation methods,

ﬁn compliance with applicable laws and regulations, the provisions of

Change the
fund’s name




provisions of the Fund Charter and this Valuation Manual, and in
accordance with international practices and the conditions of the
Vietnamese market.

¢. Any changes to the valuation principles or methods to
accommodate the conditions of the Vietnamese market shall be
proposed by IPAAM for approval by the competent authority in
accordance with the Fund Charter.

the Fund Charter and this Valuation Manual, and in accordance with
| international practices and the conditions of the Vietnamese market.
c. Any changes to the valuation principles or methods to
accommodate the conditions of the Vietnamese market shall be
proposed by HPAAM IPA PARTNER for approval by the competent
authority in accordance with the Fund Charter.

5. Methods for determining the Fund’s Assets Value

| a. Assets Value

Cash and Cash Equivalents, Money Market Instruments

| 1. Demand deposits at banks (VND)

Balances in all bank accounts held in the name of the Fund as of
the day preceding the Valuation Date.

1. Cash giri-thanh-todn-tai-ngan-hang (VND)
Cash balance in-all- bank accounts-held-in-the-name-of the Fund as of
the day preceding the Valuation Date

4. Treasury bills, bank bills, commercial papers, negotiable
certificates of deposit, and discounted money market instruments.

4. Treasury bills, bank bills, commercial paper, negotiable certificates
of deposit and other discounted money market instruments

None 5 Non-interest-bearing instruments, including bills, bonds, valuable
papers and other non-interest-bearing instruments
The average quoted price on the trading system of the Stock
Exchanee: in the absence of a quoted price, the price shall be
determined using a discounted cash flow model based on the winning
bid interest rate or another interest rate prescribed by the Fund’s Board
of Representatives and the holding period of the instrument.

Bonds

5. Listed bonds

5 6. Listed bonds and privately placed corporate bonds registered for
trading on the Stock Exchange

Amend in
accordance
with
Appendix
XIV -
Methods for
Determining
Asset Value,
attached to
Circular No.
136/2025/TT-
BTC




- The average quoted price on the trading system (or under another
name under the regulations of the Stock Exchange) on the most
recent trading day preceding the Valuation Date, plus accrued
interest;

- In the event that there have been no transactions for more than 15
days up to the Valuation Date, one of the following prices shall
apply:

+ Purchase price plus accrued interest; or

+ Par value plus accrued interest; or

+ The price determined in accordance with a method approved by
the Fund’s Board of Representatives.

' Fund’s Board of Representatives.

- The average quoted price on the trading system or under another name,
as applicable under the internal regulations of the Stock Exchange, on
the most recent trading day preceding the Valuation Date, plus accrued
interest;

- In the event that there have been no transactions for more than 15 days
up to the Valuation Date, or where the market price is subject to
significant fluctuations at a level and determined using a method
prescribed in the Fund Charter, one of the following prices shall apply:

+ Purchase price plus accrued interest; or
+ Par value plus accrued interest; or

+ The price determined in accordance with a method approved by the

6. Unlisted bonds

- Quoted price (if any) on the price quotation systems, plus accrued |

coupon interest as of the day preceding the Valuation Date; or
- Purchase price plus accrued interest; or
- Par value plus accrued interest; or

- The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

6 7. Unlisted bonds

- Quoted price (if any) on the price quotation systems, plus accrued
coupen interest as of the day preceding the Valuation Date; or

- Purchase price plus accrued interest; or
- Par value plus accrued interest; or

- The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

Stocks

7_Shares listed on the Ho Chi Minh Stock Exchange, the Hanoi
Stock Exchange, and shares of public companies registered for
trading on the Upcom trading system.

a) The market price is the closing price (or other equivalent

designation, under the regulations of the Stock Exchange) on the
most recent trading day preceding the Valuation Date;

| designation, as applicable under the internal regulations of the Stock

78. Shares listed on the He-Chi-Minh Stock Exchange, the Hanet
Steek Exchange; privately placed shares of listed organizations and

trading-system-additional shars offered to the pb lic by listed
organizations.
a) Fhe-marketpriee-is tThe closing price (or other equivalent




b) In the event that there have been no transactio—nsg more than
15 days up to the Valuation Date, the share price used for
valuation shall be determined based on one of the following prices,
in the order of priority set out below:

- Purchase price; or

- Book value; or

- The price determined in accordance with a method approved by
the Fund’s Board of Representatives.

Exchange) on the most recent trading day preceding the Valuation
Date;

b) - In the event that there have been no transactions for more than 15
days up to the Valuation Date i :
bedetermined-based-on-is one of the following prices shall apply #

| T losw:

- Purchase price;-or
- + Book value; or

+ Purchase price; or

-+ The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

8. Shares that have been registered and deposited but have not yet
been listed or registered for trading

a) The price shall be determined as the average value based on
quotations provided by three quoting institutions.

b) In the event that there have been no quotations from all three
quoting institutions, the price shall be determined in the following
order of priority:

- The average price based on the quotations (if quotations are
provided by at least two quoting institutions), or the price reported
for the most recent reporting period, provided that such period does
not exceed three (3) months up to Valuation Date (if a quotation is
provided by only one quoting institution);

- Purchase price; or

- Price determined in accordance with the book value method.

2 9. Shares-that-have been registered-and-depe ited_but-have nety
i i ine Shares of public companies
registered for trading on the UpCom system, privately placed shares of
organizations registered for trading, and additional shares offered to

the public by organizations re gistered for trading

- The closing price or other equivalent designation, as applicable under
the internal regulations of the Stock Exchange, on the most recent
trading day preceding the Valuation Date:

b) - In the event that there have been no quotations—from-all-three
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+ Book value; or

- 4+ Purchase price; or
- + Price determined in accordance with the beek—value a method
approved by the Fund’s Board of Representatives.

9. Shares suspended from trading, or delisted or deregistered from
trading

Price determined is One of the following prices shall apply:

- Book value; or

- Par value; or

- The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

9 10. Shares suspended from trading, or delisted or deregistered from
trading for reasons other than a change of Stock Exchange
Gi4-duoexie-dinh-is One of the following prices shall apply:

- Book value; or

- Par value; or

- The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

10. Shares transferred to another stock exchange for listing,
transferred from registered trading to listing, or transferred from
listing to registered trading.

The price shall be determined as the closing price on the last
trading day preceding the suspension of trading.

16 11. Shares transferred to-anether stock exchange forlisting delisted
or transforredfrom registered—tradingderegistered from trading te
WM@H&W&M&&&W
of Stock Exchange

- The price shall-be-determined-as the closing price or other equivalent
designation, as applicable under the internal regulations of the Stock
Exchange on the most recent trading day ea last-trading-day-preceding
khingimeg giao-dich the Valuation Date;

- In the event that there have been no transactions for more than 15

days up to the Valuation Date, one of the following prices shall apply:

+ Book value; or

+ Purchase price; or

+ The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

11. Shares of organizations undergoing dissolution or bankruptcy
One of the following prices, in the order of priority set out below:

- 80% of the liquidation value of such shares as of the date of the
most recent balance sheet prepared prior to the Valuation Date; or |

1112. Shares of organizations undergoing dissolution or bankruptcy

One of the following prices shall apply, in-the-orderof priority-set-out
below:




" | - The price determined in accordance with a method approved by "~ 80% of the liquidation value of such shares as of the date of the

the Fund’s Board of Representatives on a case-by-case basis. most recent balance sheet prepared prior to the Valuation Date; or

. - The price determined in accordance with a method approved by the

Fund’s Board of Representatives on-a-case-by-case-basis.

12. Shares and other capital contributions 1213. Shares and other capital contributions
The market price shall be the average price of successfully The market price shall be the average price of successfully executed
executed transactions on the most recent trading day preceding the | transactions on the most recent trading day preceding the Valuation
Valuation Date, as provided by the price quotation providers. In Date, as provided by the price quotation providers. In the absence of
the absence of a quoted price, the price shall be determined as one | a quoted price, the price shall be determined as one of the following:
of the following: + Book value: or
- Purchase price/capital contribution value; or - + Purchase price/capital contribution value; or
- Book value; or —Beoelcvalue;-of
_ The price determined in accordance with a method approved by | -+ The price determined in accordance with a method approved by
the Fund’s Board of Representatives. the Fund’s Board of Representatives.

Fund certificates

T, . ;
None | 14. Listed Fund certificates
- The closing price or other equivalent designation, as applicable
under the internal regulations of the Stock Exchange, on the most
recent trading day preceding the Valuation Date;
- In the event that there have been no transactions for more than 15
days up to the Valuation Date, the price shall be determined as one of
the following:
- The Net Asset Value per fund unit disclosed on the websites of the
State Securities Commission, the Stock Exchange or the Fund
Management Company as of the most recent date preceding the
‘ + Valuation Date; or

|+ Purchase price; or

+ The price determined in accordance with a method approved by

'l the Fund’s Board of Representatives.




15. Unlisted Fund certificates

The Net Asset Value per fund unit disclosed as of the most recent
date preceding the Valuation Date.

16. Public fund units delisted due to a change of Stock Exchange

One of the following prices shall apply:

- The Net Asset Value per fund unit disclosed as of the most recent
date preceding the Valuation Date: or

- Purchase price; or

- The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

Derivatices

13. Listed and traded derivatives

The closing price on the most recent trading day preceding the
Valuation Date.

1317. Listed and-traded derivatives

Valuation-Date- The closing price (or other equivalent designation as
prescribed under the internal regulations of the Stock Exchange) on
the most recent trading day preceding the Valuation Date. In the
event that the Stock Exchange does not have a closing price as
prescribed above, the price shall be determined based on the end-of-
day settlement price or the final settlement price (in the case of
maturity) provided by the Vietnam Securities Depository and
Clearing Corporation to derivatives clearing members and published
by the Vietnam Securities Depository and Clearing Corporation on its
website on the most recent trading day preceding the Valuation Date.

fradi o o

14. Listed derivative securities with no transactions as of the most
recent date preceding the Valuation Date

14 18. Listed derivative securities with no transactions for more than
15 days up to the Valuation Date i
the Valuation-Date

Covered Warrants

19. Listed Covered Warants

None




- The closing price or other equivalent designation, as applicable
under the internal regulations of the Stock Exchange, on the most
recent trading day preceding the Valuation Date;

- In the event that there have been no transactions for more than 15
days up to the Valuation Date, one of the following prices shall
apply:

+ Book value; or

+ Purchase price; or

+ The price determined in accordance with a method approved by the
Fund’s Board of Representatives.

| Other assets

15. Securities Subscription rights

The price of the share subscription rights shall be calculated by
subtracting the subscription price from the price of the underlying
security as of the most recent date preceding the Valuation Date,
and multiplying the result by the subscription ratio.

(Subscription Rights Price = (Price of the Underlying Security —
Subscription Price) x Subscription Ratio)

If the result of this calculation is less than zero, the price of the
share subscription rights shall be deemed to be zero.

15 20. Seeuritie Share Subscription

L ) s 0 a¥aFatsl

right

The value of the subscription right shall be the positive difference

between the market price of the underlying share as of the most
recent trading day preceding the Valuation Date and the exercise
price of the subscription right, multiplied by the subscription ratio.

None

21. Real Estate

| The value determined by the valuation enterprise as of the most

recent valuation date.

16. Other Permitted Investment Assets

: 16-22. Other Permitted Investment Assets




The price determined in accordance with the valuation method
approved by the Fund's Board of Representatives on a case-by-
case basis.

[ b&S-l-S— The market price shall be the average price of successfullv

executed transactions on the most recent trading day preceding the
Valuation Date, as provided by the price quotation providers. In the
absence of a quoted price, the price shall be determined using the
theoretical model approved by the Fund’s Board of Representatives.

Note:

| - Accrued interest means: the interest accrued from the most recent
| interest payment (or from the issue date if the security is within its
first interest payment period, through the day preceding the
Valuation Date);

- The book value of a share shall be determined based on the most
recent audited or reviewed financial statements;

- The valuation organization shall select bond price quotation
systems (Reuters/Bloomberg/ VNBF/ VBMA...) for reference;

- A day shall be understood as a calendar day.

Note:
- Accrued interest means: the interest accrued from the most recent

interest payment date-time (erfrom the-issue-date-if the-security-is

within-its-first-interest payment period;-through the-day-the time
preceding the Valuation Date.

- The book value of a share shall be determined based on the most
recent audited or reviewed financial statements;

- The liquidation value of a share shall be determined by dividing the
equity value of the issuing organization by the total number of
outstanding shares.

- The valuation organization shall select bend price quotation systems
(Reuters/Bloomberg/-VANBE/ VBMA—) Vietnam Bond Market
Association, etc.) for reference

- A day shall be understood as a calendar day-

b. Value of Derivatives Contracts

- Global exposure is the monetary value of the obligations that the
Fund/Securities investment company is required to perform under
a contract. Global exposure shall be determined based on the
market value of the underlying assets, settlement risk, market
volatility and the time required to liquidate the position.

- Other principles in accordance with international practices,
ensuring that risks are properly managed.

| that risks are properly managed.

b. Value of Derivatives Contracts

- Global exposure is the monetary value of the obligations that the

Fund/Seeurities-investment-company is required to perform under a
contract. Global exposure shall be determined based on the market

value of the underlying assets, settlement risk, market volatility and
the time required to liquidate the position.

- Other principles in accordance with international practices, ensuring




5. Other Derivatives Contracts: In accordance with the model
selected by the Fund Management Company, agreed upon with the
Supervisory Bank, and approved by the Fund’s Board of
Representatives

5. Other Derivatives Contracts: In accordance with the model
selected by the Fund Management Company, agreed upon with the
Supervisory Bank, and approved by the Fund’s Board of
Representatives/ Board of Directors of the securities investment

compan

6. Method for Determining the Net Asset Value (NAV) and Net
Asset Value per Fund Certificate (NAV per Fund Certificate)

Where:

The total value of the Fund’s assets shall be determined based on
the market price or fair value of the assets (in cases where the
market price cannot be determined or the market price is subject to
significant abnormal fluctuations, the value of the Fund’s assets
shall be determined in accordance with the methods set out in
Section 3 and approved in writing by the Fund’s Board of
Representatives).

6. Method for Determining the Net Asset Value (NAV) and Net
Asset Value per Fund Certificate (NAV per Fund Certificate)

Where:

The total value of the Fund’s assets shall be determined based on the
market price or fair value of the assets (in cases where the market
price cannot be determined or the market price is subject to significant
abnormal fluctuations, the value of the Fund’s assets shall be
determined in accordance with the methods set out in Section 3 5 and
approved in writing by the Fund’s Board of Representatives).

7. Valuation Procedures

d. In the event of a valuation error, the Supervisory Bank, in
coordination with the Fund Management Company, shall make the
necessary adjustment within twenty-four (24) hours.

e. Within a maximum period of three (03) days from the Valuation
Date, the Fund’s Net Asset Value, and the Net Asset Value per
Fund Unit shall be disclosed, on the websites of the Fund
Management Company and distribution agents, and through mass
media in accordance with regulations on information disclosure in
the securities market

7. Valuation Procedures

d. In the event of a valuation error, the Supervisory Bank, in
coordination with the Fund Management Company, shall make the
necessary adjustment within twenty-four (24) hours from the time the
error is identified.

. Withi . d oLl 03)4 ; £ o kil
Date-The disclosure of the Fund’s Net Asset Value, and the Net i

Asset Value per Fund Unit shall be diselesed made no later than the ‘
next business day following the Valuation Date, on the websites of |

. the Fund Management Company and distribution agents, and through




mass media in accordance with regulations on information disclosure
in the securities market

Correct typographical errors and standardize the use of capitalization,
lowercase letters, words, and numerals throughout the provisions.
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