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HIEU QUA PAU TU THONG TIN CHUNG

Quy ETF IPA PARTNER
VN100

Chi sé tham chiéu  VN100 Index

NAV/CCQ (dbng) 31/07/2026: 13,263.54 Tén quy
Tang trwéng

Ty dau T ngay

Tthang  3thang  6thang . gépvén  Maniém yét FUEIP100
FUEIP100 | -7.39% 6.73% | -472% | -5.18% @ 32.64% Bat dau hoatdong  14/09/2021
San niém yét HOSE
- o, N o, - o _ o 0
VN30 5.48% 6.75% | -7.07% | -7.11% | 32.04% Cong ty TNHH Quén [y
VNINDEX  -6.20% -5.90% @ -4.61% | -2.23% @ 33.23% Cong ty quan ly quy  quy dau tw IPA Partner
(IPA PARTNER)

* Ngay gép vén la ngay két thic déng ky gop vén: 25/08/2021
Ngan hang giam sat Vietcombank

BIEN BONG CUA FUEIP100 VA VNINDEX, VN30 Dai ly phan phoi VNDirect, BSC
——FUEIP100 =——VNINDEX VN100 VN30 G’lé tri tai san rbng 66.317.724.004 VND
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CAC CHi sO CO BAN CUA QuY sinh |i chia chi s tham chiéu,
Chién lvoc dau tw thy ddng dat niém tin vao tang
FUEIP100 VN100 truongAQal ha'n CU<’.:1 thi tAru’cerg cht'fng k?oamVu,a}
: Nam, t0i da hoa lgi nhuan bang cach nam gilv co
S0 Iwgng chirng khoan nam 72 100 phiéu, han ché téi da giao dich mua/ban cé phiéu
gitp hang ngay,
Dinh gia danh muc
DIEM NOI BAT CUA CHi SO VN100
P/E (x) 10.22 11.68
P/B (x) 167 199 Chis6 VN100 la chi so thj trwdng dwoc HOSE xay

dung, bao gdm 100 Cé phiéu thanh phan véi 30
ROE (%) 16.29 17.91 ¢d phiéu thudc chi sb vén hoa Ion VN30 va 70 cb
: S I phiéu thudc chi s6 vén héa trung binh VN Midcap,

Murc sai Iénh so vé&i chi so

tham chiéu (TE) 0.71% e Chisd VN100 dai dién tét nhét cho thi .
trirong chieng khoan, véi dé bao phd géan
90% gia tri von héa cua thj truong chimng
khoan Viét Nam,

e Tiém ndng tdng gia cao ttr nhém doanh
nghiép quy mé trung binh chuyén déi
thanh doanh nghiép Ion,
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CO CAU DANH MUC THEO NGANH (% NAV)

Ngéan hang

B4t dong san

Dich vu tai chinh

Thuc phdm va d6 ubng

Tai nguyén Co ban

Cong nghé Thong tin

Ban lé

Hang & Dich vu Céng nghiép
Du lich va Giai tri

Dién, nuéc & xang dau khi dét
Xay dung va Vat liéu

Déu khi

Hang ca nhan & Gia dung
Héa chét

I 37%
I 22 6%

Ml s1%

M 51%

B 4%

M 39%

Mm%

3%

B 25%
| 1.0%
| 0.9%
| 0.9%
| 0.7%
| 0.6%

CO CAU VON HOA DANH MUC PAU TU

Cb phiéu von hoa lon o
NS0 79.41%

C6 phiéu vén héa trung binh o
- VN MIDCAP 20.59%

TOP 10 KHOAN PAU TU LON CUA QUY

1 VIC VinGroup 10.9%
2 VHM Vinhomes 7.1%
3 LPB LPBank 5.3%
oo Mo
5 HDB HDBank 4.4%
6 VPB VPBank 4.3%
7 HPG Hoa Phat 4.0%
8 ACB ACB 3.9%
9 FPT FPT Corp 3.9%
10 TCB Techcombank 3.7%
Téng cong 52.5%
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CAP NHAT TONG QUAN THI TRUONG

Cap nhat cac thong tin vi mé:

Cap nhét théng tin qudc té:

Dia chinh trj & N&ng lwong: Sau gan 4 thang déng clra eo bién Hormuz gay dit gay 20% ngudn cung nang lwong toan
cau, cang thdng MY - Iran da dat buwdc ngoat I6n véi MOU khung ky ngay 19/06/2026 tai Thuy ST. Gia dau Brent sau
khi vwgt 110 USD d& ha nhiét nhanh vé ving 78 USD/thung. Dw bao gia dau Brent binh quan ca nam 2026 sé& neo
quanh vung 85 USD/thung.

Dia chinh trj & N&ng lwgng: Cang thdng MY - Iran tai leo thang sau khi thda thuan MOU bj de doa gian doan, day gia
dau Brent bat tang tlr 71 USD Ién trén 100 USD/thung trwéc khi ha nhiét vé ving 80 — 85 USD/thung vao diu thang 8
khi tin hiéu dam phan dwoc néi lai trong khung thdi gian 60 ngay.

Chinh sach Thué quan My: Ngay 24/07, My chinh thirc &p thué Section 301 & méc 10 — 12,5% dbi véi 60 nén kinh té
(thay thé Section 122). Viét Nam thudéc nhém chiu thué 12,5%, tuy nhién tac dong thwe té dwoc thu hep dang ké& do
phan I&n cac ma san pham xuét khau chu lyc (HS 8471, 8473, 8541) nam trong danh muc mién tr.

Chinh sach tién té (Fed): B di liéu lam phat thang 6 ctia My ddng loat ha nhiét (PCE 16i ting 3,3% YoY, PCE toan
phan gidam 0,1% MoM). Tai cuéc hop FOMC ngay 28-29/07, Fed gitr nguyén I&i suat diéu hanh & mac 3,50% — 3,75%.
Tuy nhién, thi trwéng van nang xac suat Fed tang 1ai suat trong ky hop thang 9 1én ~65% do lo ngai ap lwc lam phét tiv
gia dau.

Thi trwéng Tai chinh: Chi sé DXY duy tri strc manh quanh viing 100 — 101 diém trong phan I&n thang 7 trudc khi diéu
chinh xuéng 99,6 — 99,8 diém vao dau thang 8 sau hanh déng phéi hop can thiép ty gia JPY gitta My va Nhat Ban. Loi
suat TPCP My ky han 10 nam nhich tang 1&n méc 4,4%.

Cap nhat théng tin vi mé trong nwoc:

Vi mé & Tang trwdng: Hoat dong san xuat cong nghiép duy tri bé dé& tang trwdng tich cuwc; chi sé IIP Iy ké 7 thang
nam 2026 ting 11,4% YoY (mic 7 thang cao nhat nhiéu nam), dan dat chinh béi nganh ché bién, ché tao (+12,0%
YoY).

Thwong mai & Dau tw: Téng kim ngach xuét nhap khau 7 thang dat 659,6 ty USD (+28,1% YoY). Trang thai nhap siéu
Ity ké dat 20,5 ty USD, chi yéu do cac doanh nghiép tang cwong nhap khau tw liéu san xut d& mé rong cong suét.
Vén dau tw thwe hién t NSNN Iy ké 7 thang dat 445,5 nghin ty déng (~39,0% ké& hoach nam), riéng thang 7 dat 98,6
nghin ty déng (+27,1% YoY) - cai thién manh so v&i niva dau nam.

Lam phat & Gia ca: CPI binh quan 7 thang dat 4,39% YoY (CPI thang 7 tang 4,45% YoY), tiép tuc xu hwéng ha nhiét
tr dinh. Tuy nhién, lam phat co ban ting 1&n 4,63% YoY, cho thdy ap luc gia nén van can dwoc theo ddi chit ché.
Tién té & Ty gia: Thi trwéng ngoai héi duy tri 6n dinh b4t chap ap luc bén ngoai; ty gia lién ngan hang dén 03/08 & murc
26.282 VND/USD (+0,06% YTD). Ty gia tw do giam manh xuéng 26.260/26.280 VND/USD (thap hon gia ban tai NHTM
khoang 200 dbng), x6a bé hoan toan phan chénh léch dau co.

Chinh sach & Thanh khoan: Tin dung toan hé théng dén 29/07 tang 8,38% YTD. NHNN gia tang nguf‘)n lwc hé trg hé
théng théng qua viéc nang ty Ié tién givi Kho bac Nha nwéc dwoc tinh vao ngudn vén huy déng Ién 50%, dong thoi
trién khai goi tin dung wu dai 220.000 ty dong cho khéi SMEs qua 4 NHTM Nha nwéc.
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Cap nhat téng quan thj trwéng chibng khoan:

> Chi sb VN-Index: Sau nhip phuc hdi ngén trong thang 6, VN-Index diéu chinh manh -8,35% MoM trong thang 7, déng
ctra tai 1.704,68 diém (I0y ké YTD gidm -4,5%). Ap lwc gidm dén tir tam ly than trong trwdc bién dong gia dau thé gidi,
14i suat huy dong trong nwéc nhich tang va ap lwc ban giai chap (margin call) lan réng & nhém vén hoa lon.

> Két qua kinh doanh Q2/2026: Tinh dén 03/08/2026, Ioi nhuan rong Q2/2026 clia cac doanh nghiép niém yét trén HoSE
tang trwdng &n twong +45,8% YoV (Iiy ké 6T2026 tang +47,8% YoY), dan dét chinh béi nhom Dau khi (+325,5%), Bat
dong san (+228,3%) va Ban 1é (+104,7%). Nh& d6, VNDIRECT nang dy phéng tang trivdng loi nhuan toan thi trwdng
nam 2026 1én 27% YoY.

> Dinh gia thi trwong: Sau nhip didu chinh, P/E truot 12 thang clia VN-Index giam vé muc rat hdp dan 11,93 1an, chiét
kh&u sau so v&i mirc trung binh 10 nam.

> Dong vbn & Thanh khoan: Khéi ngoai ban rong 11.961 ty ddng trong thang 7 (thang ban rong the 7 lién tiép). Gia tri
giao dich binh quan toan thj trwérng dat 19,2 nghin ty déng/phién (-4,0% MoM).

Chung t6i cho réng, chién luoc tich sén déu dan dinh ky hang thang déi véi quy ETF Ia chién luoc kha hop ly dé nha dau
tw c6 thé an tam ndm giir cung thj trirong chiing khoan, khi vira tadn dung duoc da tang cua thj truong trong trung — dai han

va vira tén dung céc nhip diéu chinh dé gia tang luong ném gidr.

Tai liéu nay duoc viét va phat hanh b&i Céng ty TNHH Quén Ly Quy Béu tw IPA Partner (IPA PARTNER). Tai liéu nay chi mang tinh chét
tham khao va c6 thé thay dbi ma khong can théng béo. Tai liéu nay khéng phéi Ia ban céo bach, 167 dé nghj hay la bat ky cam két nao cua
IPA PARTNER. IPA PARTNER khéng cé nghia vu phai cdp nhét, stra doi tai liéu nay dwdi moi hinh thire khi céc vén dé thudc vé quan
diém, dw béo va wérc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi
nhén ké toan, thué hay dé dwa ra cac quyét dinh dau tw. Nha Bau Tw nén chu y rdng két qua hoat déng trong qua khir khéng ham y dam
bao cho két qua hoat dong cta Quy trong twong lai. Gia tri ciia mot chirng chi quy va thu nhap clia Quy cé thé ting hodc gidm nén khéng
thé duoc bdo dam béi Cong Ty Quan Ly Quy. Truong hop Nha Bau Tw nghi ngor vé quyét dinh déu tw cta minh thi nén tim hiéu thém
théng tin hodc tham khao y kién chuyén gia dé cé quyét dinh dau tw thich hop.
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