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Thang 06/2026

HIEU QUA PAU TU

THONG TIN CHUNG

NAV/CCQ (ddng) 30/06/2026:

14,321.32

Tang trwéng

Tén quy

Quy ETF IPA PARTNER
VN100

‘ Chi sé tham chiéu  VN100 Index
. . . T dau T ngay
Tthang  3thang  6thang . gopvén  Maniém yét FUEIP100
FUEIP100  0.62% 10.48% | 2.39% & 2.39% @ 43.21% Batdau hoatdong  14/09/2021
San niém yét HOSE
- 0, ) o () B o, (1)
VN30 0.07% 9.08% 1.72% | 1.72% | 39.71% Cong ty TNHH Quén Iy
VNINDEX | -0.19% 11.08% | 4.23% | 4.23% | 42.03% Congty quanly quy  quy dau tw IPA Partner
, , , (IPA PARTNER)
* Ngay gop von la ngay két thic dang ky gop von: 25/08/2021
Ngan hang giam sat Vietcombank

BIEN DONG CUA FUEIP100 VA VNINDEX, VN30

Dai ly phan phéi

Gia trj tai san rong

VNDirect, BSC
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CAC CHi s6 co BAN CUA QUY sinh 10 ctia chi s tham chiéu,
Chién lvgc dau tw thy ddng dat niém tin vao tang
trwdng dai han cla thi trwong chirng khoan Viét
el b Nam, t&i da héa loi nhuan béng cach nam gitr cd
S6 lwgng chirng khoan ndm - 106 phiéu, han ché tbi da giao dich mua/ban cb phiéu
gilr hang ngay,
Dinh gia danh muc N N N N
DIEM NOI BAT CUA CHi SO VN100
P/E (x) 11.86 13.94
Chi s6 VN100 la chi sé thi trwng dwoc HOSE xay
P/B (x) 1.85 2.2 dwng, bao gdbm 100 C4 phiéu thanh phan véi 30
¢d phiéu thudc chi sb vén hoa Ién VN30 va 70 cb
ROE (% 15.64 16.57 , .
(%) i phiéu thudc chi s6 von héa trung binh VN Midcap,
Mtrc sai Iénh so véi chi so . . .
0.78% e Chi s6 VN100 dai dién tot nhat cho thi

tham chiéu (TE)

triong chirng khoan, véi d6 bao pht gén
90% gia tri von héa cua thj truong chimng
khoan Viét Nam,

e Tiém ndng tdng gia cao ttr nhém doanh
nghiép quy mé trung binh chuyén déi
thanh doanh nghiép Ion,
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CO CAU DANH MUC THEO NGANH (% NAV)

Ngéan hang

B4t dong san

Dich vu tai chinh

Thuc phdm va db ubng

Tai nguyén Co ban

Ban le

Céng nghé Théng tin

Hang & Dich vu Céng nghiép
Du lich va Giai tri

Hang ca nhén & Gia dung
Xay dung va Vat liéu

Déu khi

Dién, nudc & xang dau khi dét
Héa chét

I 44.0%

B 219%
Hl s0%
H 49%
M 4%
M 38%
M 3%
B 3%

B 26%
| 1.1%
| 1.0%
| 09%
| 0.6%
| 0.6%

CO' CAU VON HOA DANH MUC PAU TU

Cb phiéu vén hoa lon .
VN30 79.75%

C6 phiéu vén héa trung binh o
- VN MIDCAP 20.25%

TOP 10 KHOAN PAU TU LON CUA QUY

1 VIC VinGroup 10.6%
2 VHM Vinhomes 6.5%
3 LPB LPBank 5.6%
P oo Mo g
5 VPB VPBank 4.3%
6 HDB HDBank 4.1%
7 HPG Hoa Phat 4.0%
8 TCB Techcombank 4.0%
9 MBB MBBank 3.7%
10 ACB ACB 3.7%

Téng céng 51.4%
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CAP NHAT TONG QUAN THI TRUONG

Cap nhat cac thong tin vi mé:
Cap nhét théng tin qudc té:

> Dia chinh tri & Nang lwong: Sau gan 4 thang dong clra eo bién Hormuz gay dit gdy 20% ngudn cung nang lwong toan
cau, cang thdng MY - Iran da dat buwdc ngoat I6n véi MOU khung ky ngay 19/06/2026 tai Thuy ST. Gia dau Brent sau
khi vwgt 110 USD d& ha nhiét nhanh vé ving 78 USD/thung. Dw bao gia dau Brent binh quan ca nam 2026 sé& neo
quanh vung 85 USD/thung.

> Chinh sach tién té (Fed): Ap luc tir ci sbc nang lwong khién lam phat My thang 4 ting néng (CPI +3,8% YoY, PPI
+6,0% YoY). Fed dwdi sw diéu hanh ciia Cha tich Kevin Warsh duy tri [ap trwdng cing ran, gite nguyén |ai suat & mie
3,5% — 3,75% lau hon du kién. Thi trwong dich chuyén ky vong sang kich ban Fed gitr nguyén I4i suét trong subt nira
cubi ndm 2026.

> Thitrwdng Tai chinh: Chi s6 DXY phuc hdi manh vwot mbe 100 do dong tién tra &n an toan, duy tri &p lwc 1én cac dong
tién thi treng mai ndi. Gia vang duoc dinh gia lai & cAu tric cao méi, dao déng quanh 4.900 — 6.000 USD/oz do nhu
cAu phong thi va xu hwéng gidm phu thudc vao USD ctia cac NHTW.

> Chinh sach Thué quan: My &p dung murc thué phé quat tam thoi 10% theo Section 122 (hét han vao 24/07/2026). Dy
kién sau méc nay, mirc thué 10 — 12,5% theo Section 301 sé& thé chd nhwng tac déng tiéu cwc dén Viét Nam la khong
dang ké do nhdm hang cong nghé cao (thiét bi dién, dién tlr) dwoc loai trir.
Cap nhat théng tin vi mé trong nwéc:

> Vimé & Tang trwdng: Nén kinh té Viét Nam thé hién sy bt tbc manh mé trong 5 thang dau ndm 2026 véi chi sé IIP
tang 9,1% YoY (ché bién ché tao tang 9,5%). Du béo tang trwéng GDP ca nam 2026 dwoc nang 1én mic 8,7% nho
doéng lwe chinh tlr cong nghiép, xay dwng ha tang va dong vén FDI.

> FDI & Thwong mai: Thu hat FDI Ia diém sang I&n véi von dang ky Ity ké dat 24,81 ty USD (+34,9% YoY). Téng kim
ngach xuat nhap khiu dat 445 ty USD (+25,0% YoY), trong doé xuét khdu téng 19,5% va nhap khau tang 30,8%, dan
dén trang thai nhap siéu tam thdi 13,8 ty USD do cac doanh nghiép tang cudng nhap khiu tw liéu san xuét.

> Tiéu dung & Lam phat: Tdng mirc ban I8 ting truéng danh nghia 11,2% YoY (nh& lwong khach québc té ky luc 10,6
triéu lwot), nhwng tang trwdng thuc té sau khi loai trir yéu té gia chi dat 6,1% do ap lwc lam phat bao moén strc mua.
CPI binh quan 5 thang dau nam tang 4,31% YoY (tién sat muc tiéu 4,5%).

> Tién té & Loi suat: Lai suét huy dong ky han 12 thang binh quan tang khoang 58 diém co ban tir dau nam 1én mic
6,0% do chénh Iéch tang triwdng tin dung (5,7% YTD) vuwot xa tbc do huy dong. Loi suat TPCP ky han 10 nam trén thij
trweng thir cAp nhich tang 1én muirc 4,4%. Ty gia USD/VND lién ngan hang duy tri &n dinh trong viing 26.274 — 26.368,
VND chi méat gia nhe 0,11% t¥ dAu ndm nhd sw diéu hanh chd déng cta NHNN.

> Diém nhén chinh sach: Ban hanh Nghj quyét 10-NQ/TW (08/06/2026) dinh hwéng chuyén dich chién lvgc sang thu hat
FDI "thé hé mai" (Al, ban dan, cong nghé 16i). Chinh pht déng thei ddy manh tai khéa mé rong théng qua tang luvong
co s& 8,12% (tir 1/7) va kéo dai chinh sach gidm 2% thué VAT.
Cap nhat téng quan thij trwdng chirng khoan:

> Chi s6 VN-Index: Trai qua nlra dau ndm bién dong phan hoéa, VN-Index tang nhe 4,2% so véi dadu nam, déng clra

quanh vung 1.860 diém. Da ting cta chi s6 mang tinh "xanh vé dé 1dng" khi dwoc dan dét béi nhém cd phiéu ho
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Vingroup (VIC, VHM, VRE, VPL); Dinh §i& P/E tfiot clia VN-IRdex giam V& mirc hap dan 13,46 1an (chicon 11,2 1an
néu loai trtr ho Vingroup).

> Diém nhan nang hang: Thang 4/2026, FTSE Russell chinh thirc x4c nhan nang hang TTCK Viét Nam 1&én Thj trudng
m&i ndi thir cip (Secondary Emerging Market), cé hiéu luc tir ngay 21/09/2026, mé& duwdng dén nhan dong vén thy
dong waoc tinh trén 1ty USD t cac quy ETF toan cau.

> Thanh khoan & Dong vén: Gia tri giao dich binh quan 6 thang dau nam dat mlrc cao ky luc 29.462 ty dong/phién (+40%
YoY), chul y&u tap trung tai san HoSE nh& sw tré lai ctia dong tién noi. Khdi ngoai tiép tuc ban rong ky luc gan 78.000
ty ddng do tam ly phong thi toan cau. Sé tai khodn nha dau tw ca nhan vwot méc 13 triéu tai khodn, hoan thanh sém
muc tiéu nam 2030 cda Chinh phu.

Chung t6i cho réng, chién luoc tich sén déu dan dinh ky hang thang déi véi quy ETF Ia chién luoc kha hop ly dé nha dau
tw c6 thé an tdm ndm gitr cung thj trong ching khoan, khi vira tan dung duoc da téng cua thi triong trong trung — dai han

va vira tén dung céc nhip diéu chinh dé gia téng luong ndm gidr.

Tai liéu nay duoc viét va phat hanh b&i Céng ty TNHH Quén Ly Quy Béu tw IPA Partner (IPA PARTNER). Tai liéu nay chi mang tinh chét
tham khao va co thé thay dbi ma khong can théng béo. Tai liéu nay khdng phai Ia ban céo bach, I6i dé nghj hay Ia bat ky cam két ndo cua
IPA PARTNER. IPA PARTNER khéng c6 nghia vu phai cap nhét, stra déi tai liu nay dwd&i moi hinh thiere khi cac vén dé thuéc vé quan
diém, dw béo va wdc tinh trong tai liéu nay thay déi hodc tré nén khéng chinh xac. Tai liéu nay khong nén duoc str dung cho muc dich ghi
nhan ké toan, thué hay dé dwa ra cac quyét dinh dau tw. Nha Bau Tw nén chu y réng két qua hoat déng trong qué khir khéng ham y dadm
bao cho két qua hoat dong cta Quy trong twong lai. Gia tri ciia mot chirng chi quy va thu nhap clia Quy cé thé tang hodc gidm nén khéng
thé duwoc bdo dadm béi Cong Ty Quan Ly Quy. Truong hop Nha Dau Tw nghi ngd vé quyét dinh dau tw cta minh thi nén tim hidu thém
théng tin hodc tham khao y kién chuyén gia dé cé quyét dinh dau tw thich hop.



