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- Can cit Ludt Doanh nghiép s6 59/2020/QI114 ngay 17/06/2020;
- Can cik Ludt Chitng khodn s6 54/2019/QH14 ngay 26/11/2019;
- Can cie Diéu 1¢ Quy Pau tu Trdi phiéu VND (VNDBF ),
- Cdn cit Bién ban hop Pai héi Nha dau tw thuong nién nim 2026 ciia Quy VNDBFE ngcy
19 thang 05 nam 2026,

QUYET NGHI
Di¢u 1. Théng qua Bio cdo tinh hinh hoat dong ciia Ban dai dién Quy VNDBF niim 2025

Pai hoi Nha dau tu (DHNDT) thong qua Bdo cdo tinh hinh hoat dong cua Ban dai dién Quy
VNDBF nam 2025 theo ndi dung chi tiét duge néu tai Phu luc dinh kém.

Piéu 2. Thong qua Bio cio hoat dong gidm sit niim 2025 ctia Ngin hiang gidm sat Quy
VNDBF

PHNDT thong qua Bdo céo hoat dong giam sat nam 2025 ctia Ngan hang giam sat Quy VNDBF
theo ndi dung chi tiét dugce néu tai Phu luc dinh kém.

Pidu 3. Théng qua Bio cio vé két qui hoat dong nim 2025 va chién lwge diu tw nim 2026
cia Quy VNDBF

PHNDT thong qua Bao cdo vé két qua hoat dong nim 2025 va chién luge ddu tw nim 2026 ct
Quy VNDBF theo ndi dung chi tict duge néu tai Phu luc dinh kém.

Picu 4. Thong qua Bio cio tai chinh nim 2025 da ki¢ém todn ciia Quj VNDBF

DIHNDT théng qua Béo céo tai chinh ndm 2025 da kiém toan cua Quy VNDBF.

Di¢u 5. Thong qua phwong an phin phéi loi nhuin cia Quy VNDBF niam 2025

PHNDT thong qua phuong an phan phéi loi nhuin ctia Quy VNDBF ndm 2025 nhu sau:

Khong phéan phéi loi nhuén cia Quy VNDBF nam 2025. Loi nhudn nam 2025 cua Quy s€ dugc
gitr lai d¢ phuc vu hoat dong déu tu.

Diéu 6. Théng qua chi phi hoat djng ctia Ban Dai di¢n quyj nim 2025 va du kién ngin siach
hoat djng ciia Ban Dai di¢n quy nim 2026

DHNDT thong qua chi phi hoat dong ciia Ban Dai di¢n quy nam 2025 va dy kién ngan sach hoat
dong ctia Ban Pai dién quy nam 2026 theo ndi dung chi tict dugce néu tai Phu luc dinh kém.

Di¢u 7. Thong qua viéc lwa chon don vi kiém todn va soat xét Bdo cdo tai chinh nim 2026
cua Quy YNDBF

DHNDT théng qua viée lua chon Cong ty TNHH Ernst &Young Viét Nam la t6 chirc kiém toan
thuc hién soét xét Bdo cdo tai chinh ban nién va kiém toan Béo cdo tai chinh ndm 2026 cua Quy
VNDBF.




Di¢u 8. Thong qua vi¢e mién nhiém thanh vién Ban dai dién quy nhiém ky 2024 — 2029
DHNDT thong qua viéc mién nhiém ba Nguyén H Nga —thanh vién Ban dai dién quy. K& tir ngay
dugc DHNDT thong qua thi ba Nguyén Ho Nga s€ khong con 14 thanh vién Ban dai dién quy cua
Quy VNDBEF.
Di¢u 9. Théng qua vi¢e biu bd sung Thanh vién Ban dai dién quy
DHNDT di bau ba Nguyén Thi Thim (CCCD s ) gitt chirc danh thanh vién Ban
dai dién quy cua Quy VNDBF nhiém ky 2024 - 2029.
Di¢u 10. Théng qua viéc sira ddi Didu 1 Quy VNDBF
PHNDT thong qua viéc stra ddi, bd sung Diéu 1¢ Quy VNDBF theo cac ndi dung tai Phu lyc dinh
kem.
Diéu 11. Nghi quyét nay c6 hiéu I ké tir ngay ky.
Cong ty TNHH Quén 1y quy dau tu IPA Partner, Ban Dai dién Quy VNDBEF va cac don vi/cé nhin
co lién quan c¢6 trach nhiém thi hanh Nghi quy¢ct nay.
TM. PAI HQI NHA PAU TU
Noi nhan:
- Nhur trén;
- UBCK,
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- Luu.

HOANG MINH TRANG

CHU TICH BAN DPAI DIEN QUY g






CONG TY TNHII QU[\'N LY QUY CONG HOA XA HQI CHU NGHIA VIET NAM
j)AEj v I'PA PART NER Dge ldp - Ty do - Hanh phiic
QUY DAU TU TRAI PHIEEU VND :

Ia Noi ngay 02 thang 04 nam 2026

BAO CAO TINH HINH HOAT DQNG NAM 2025
BAN DAI DIEN QUY PAU TU TRAI PHIEU VND

/58 AN
q/ CONG Tr\q )
20 TNHH e

m"'NthJif"UT = o Vv A 3
\ \\.’Pﬂ PARTNER u inh givi: Dai hgi Nha dAu tw Quy Dau tw Trai phiéu VND CONG T gt

PARTNER
TNHH  CeimSate
. (o . i EEME T THIH DUAN |
Q ~__ Y, QUANILY (SEREEEns:
PG w2 QUY PAU :;Efﬁ.;wm
1. Thinkphan va co ciu Ban Dai Dién Quy TUIPA - 5 oee

PARTNER 55 e
Tai cude hop Dai hoi nha déiu tu thudng nién nam 2025 cua Quy Pau tu Trai phiéu VND, DHINDT

da bau ba Ilocmf, Minh Trang giit chitc danh Chu tich Ban dai dién quy, thay cho ba Nguyén Thi
Thu Thiy; mién nhiém chire danh thanh vién Ban dai dién quy ddi vai ba Hoang Thi Ut Quyén.
Ban Dai dién Quy Dau tu Trai phiéu VND (VNDBF ) duoc duy tri theo dung quy dinh cua phap
ludt va Diéu 1¢ Quy v6i s6 thanh vién tai ngay 31/12/2025 1a 03 ngudi, bao gdm:

- Ba Hoang Minh Trang — Chua Tich Ban Dai Di¢n Quy
- Ba Lé Thi oai — Thanh Vién Ban Dai Dién Quy
- Ba Nguycn 116 Nga -~ Thanh Vién Ban Dai Di¢n Quy
Co céu ctiia Ban Dai dién quy dap tmg ddy du céc tiéu chuan, diéu kién quy dinh tai Didu 18 Quy
VNDBF cu thé:
- Trong ndm 2025, sé luong thanh vién Ban Dai dién quy dugc duy tri va dap ting tiéu
chudn 2/3 thanh vién Ban Dai dién quy phai la thanh vién déc 1ap.

_ Céc thanh vién Ban Dai dién quy dap tmg déy du tiéu chuén tai Diéu 1¢ Quy VNDBF:

e
¥

o Téi thicu mot thanh vién déc 1ap ¢6 trinh d§ chuyén mén, c6 kinh nghiém trong
linh vuc k¢ toan, kiém toan,; \

Vs

o Téi thidu mot thanh vién doc 1ap co trinh d§ chuyén mon, kinh nghi¢m lam viée
trong hoat dong phan tich dau tu chiing khodn hodc quan ly tai san;
o T6i thicu mot thanh vién 6 trinh d§ chuyén mon vé phép ludt va cic quy dinh
trong linh vue chimng khodn.
- Chu tich Ban Dai di¢n quy la thanh vién doc lap, dap tng quy dinh tai Piéu 1¢ Quy
VNDBF.
2. Hoat dong ctia Ban Dai Dién Quy trong nim 2025

Trong nim 2025, Ban Dai di¢n Quy VNDBF da 16 chire cac cude hop dinh ky va dot xudt theo
cac phuong thire khiac nhau. dam bao moi quy hop it n hat mot 1an. Trong d6. Ban Dai dién quy da
duoc Ifny v kién bing vin ban théng qua cac ndi dung sau:



- Nghi quyét 56 02/2025/NQ-VNDBI* ngay 15/01/2025 Phé duyét (6 chire hop Dai héi Nha ddu
tue Quip VNDBI* ndm 2025 theo hinh thirc hop tricc tiép.

- Nghi quyét s6 03/2025/NQ-VNDBI® ngay 17/01/2025 Phé duyét Mua 20.000 Ching chi tién giri
VPBIC/CCTG-17374 ciia Quy Ddu Tu Trdi Phiéu DC dugc dai dign boi Cong ty CP QLQ Ddu
1w Dragon Capital Viét Nam .

- Nghi quyét 56 04/2025/NQ-VNDBI ngay 22/01/2025 Phé duyét Mua 05 Chimg chi tién gici
BIDCD.210125.210725.211 cuia Céng ty C6 Phin Chitng Khodn BIDV.

- Nghi quyét s6 05/2025/NQ-VNDBI ngay 22/01/2025 Phé duyét Ban 3.000 Ching chi tién gici
VPBIC FE/CCTG-17564 cia Cong ty tai chinh TNHII Ngdn hang Viét Nam Thinh Vipng SMBC'
- Nghi quyét s6 08/2025/NQ-VNDBF ngay 14/02/2025 Phé duyét Ban 10 Trdi phiéu Riéng le
KBC112426001 cua Tong C'éng ty Phdt trién D6 thi Kinh Bic — CTCP va Mua 25 Trdi phiéu
Riéng lé KDI12101 ciia Cong ty Co phdn Ddu tw va Kinh doanh Nha Khang Dién .

- Nghi quyét s6 09/2025/NQ-VNDBI® ngay 19/02/2025 Phé duyét ban 05 Chitng chi tién giri
BIDCD.210125.210725.211 cua Céng ty Cé Phdn Chitng Khodn BIDV .

- Nghi quyét s6 10/2025/NQ-VNDBE ngay 07/03/2025 Phé duyét ké hoach 16 chite hop Dai héi
Nha déu twe thuong nién nam 2025 Quy Pdu e trdi phiéu VND (VNDBF) .

- Nghi quyét sé6 11/2025/NQ-VNDBI® ngay 10/03/2025 Phé duyét Ban 03 Trdi phiéu Riéng lé
KDI12101 ctia Céng ty Co phan Pau twe va Kinh doanh Nha Khang Dién .

- Nghi quyét s6 12/2025/NO-VNDBI ngay 20/03/2025 Phé duyét Mua 10 Trdi phiéu Riéng lé
KBCII2426001 cua Gallantion Resources PTIELTD .

- Nghj qu_‘;-'éf 86 1 3/2025/NQ-VNDBF ngay 24/04/2025 16 chire hop Dai hoi Nha dau te thuong
nién Quy VNDBI nim 2025 (ldn thit hai) theo hinh thite hop triec tiép .

Nehi quyét s6 14/2025/NO-VNDBI ngay 25/04/2025 Phé duyét Ban 10 Trdi phiéu Riéng I¢é
KBCII2426001 cho Cong ty Cong ty CP Chitng Khodn ASAM .

-Nghi quyét s6 15/2025/NO-VNDBI* ngay 15/05/2025 Phé duyét Mua 13.000 CC’I'Q
VPBIC/CCTG-17487 ciia Cong 1y Tai Chinh TNIII Ngan Hang Viét Nam Thinh Vieong SMBC
- Nghi quyét s6 16/2025/NQ-VNDBI ngay 02/06/2025 Phé duyét Mua 100 TPRL cua Cong ty C6
phan Dau tie Nam Long .

- Nehi quyét s6 17/2025/NQ-VNDBI ngay 11/06/2025 Phé duy@t ké hogch 16 chirc hop Dai hji
Nha dau tie bét thuong lan 1 nam 2025 Quy Dau twe trai phiéu VND (VNDBF) .

- Nghi quyét s6 18/2025/NQ-VNDBI® ngay 03/07/2025 Phé duyét lica chon cong ty kiém todn cho
Qup VNDBI nam 2025 .

- Nghi quyét s6 19/2025/NQ-VNDBI- ngay 14/07/2025 Phé duyét Mua 170 TPRL NLG12501 cua
Céng ty C6 phan Chitng khodn VNDirect.
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-Nghi quyét 6 20/2025/NQ-VNDBIE ngay 31/07/2025 16 chitc hop Dai hji Nhéa ddu tie bt thiuong
Quy VNDBI* lan 1 nam 2025 (triéu tap lan 2) theo hinh thite hop truc H'é}).

- Nghi quyét s6 21/2025/NQ-VNDBI ngéy 31/07/2025 Phé duyét Mua 50 TPRL NLG12501 ctia
Céng ty C6 phan Chitng khodn VNDirect .

- Nghi quyét s6 22/2025/NQ-VNDBI ngay 10/09/2025 Phé duyét Mua 12 CCTG HCVN-CDO6-
2024-004 cia Quy Déu Tw Trdai Phiéu DC dai dién boi Cong ty CP QLQ Pau Tw Dragon Capital
Viét Nam (DCVIM) .

- Nghi quyét s6 24/2025/NQ-VNDBI ngay 11/11/2025 Phé duyét Mua 35.000 CCTG
VPBEC/CCTG-18405 ciia Quy Dau Tiw Trdi Phiéu DC dai dién béi Cong ty CP QLQ Diu Tw
Dragon Capital Viét Nam (DCVIM).
- Nghi quyét s6 25/2025/NQ-VNDBI ngay 02/12/2025 Phé duyét Mua 50 CCTG
ACB.CCTG.2025.02.01 cria Cong ty Co phan Chitng khodn VNDirect,
Céc cude hop ctia Ban Dai dién quy da dugc 6 chire va tién hanh theo ding trinh tu quy dinh tai
Diéu I¢ Quy va phap luat hién hanh. Céc bién ban, nghi quyét/quyét dinh cta Ban dai dién quy
déu dugc thdng qua voi su thdng nhét cao ctia cac thanh vién va dugce lru gitr theo quy dinh.
Vé& thi lao cla céc thanh vién Ban Dai dién Quy, trong nam 2025, mdi thanh vién Ban dai dién
quy déu duge chi tra vi mire thi lao cia méi ngudi la 03 triéu déng/thang theo ding ndi dung
da duoc thong qua tai Dai hdi Nha déu tu thuong nién va Pai hdi Nha dau tu bit thudng nim
2025.
Trén ddy la bdo cdo cia Ban Dai dién quy trinh Dai hoi Nha dau tu thudong nién nim 2026 cua
Quy VNDBF thong qua.
Tran trong!
TM. BAN DAI DIEN QUY VNDBF
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Quy Bau tu Trai phiéu VND

BAO CAO CUA NGAN HANG GIAM SAT

Chang o1 1a Ngan hang gidm sat Quy Dau tv Tral phidu VND (sau day goi 1a “Qug") cho ky tal chinh Nam
2025 két thue ngay 31 thang 12 nam 2025. V&I sir hidu biét cia chang 18i thi trong ky Quy dau tw Trai
phiéu VND da hoat déng va dugc quén |y véi céc ndi dung duéi day:

a) Viéc luu ky 18l sdn clia Quy 68 phi hop véi cac van ban phap ludt chirng khodn hién hanh vé quy ma,
Biéu & Quf, Ban cdo bach clia Quy va cac van ban phap luat lién quan,

b) Cong ty TNHH Quaén Iy Quy Dau tv IPA PARTNER d3 tuan thi cac gidi han vé han mire dau o duoe
quy dinh tai cac vén ban phép luét chirng khodn hign hanh vé qui mé, Biéu Ié Quy, Ban céo bach cda Quj
va van ban phap luat lién quan.

¢) Viéc dinh gia, danh gia tai sdn cta Quy da phi hop vai Biéu 1é Quy. Ban cao bach cua Quy va cac vin
ban phap lual lién quan.

d) Viéc phat hanh va mua lai Chirng chi quy da pha hop véi Bidu 1€ Quy, Ban cédo bach cla Quy va ciac
van ban phap luat lién quan,

) Trong ky, Qui khéng thue hién phan phéi lgi nhuan cho nha dau tu.

DAI DIEN NGAN HANG GIAM SAT I NHAN VIEN GIAM SAT
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BAO CAO TINH HINH HOAT DONG NAM 2025 VA CHIEN LUQC DAU TU NAM 2026
CUA QUY DAU TU TRAI PHIEU VND (VNDBF)  CONG TY

CONG HOA XA HQI CHU NGHIA VIET NAM

TNHH — Smcsy ™
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1. KET QUA HOAT DONG CUA QUY NAM 2025 QUY DAU "Gt e

Roason: | am approving this documart

1.  Boi cianh kinh té Viét Nam nim 2025

PARTNER

N&"f 2025, Kinh té Viét Nam khép lai véi nhitng diu an ting truong néi bit, bit cldp béi canh quéc té
nhiéu bién djng.

Kinh té ting truéng dat miic cao Gn regng, viept xa ky vong, quy mé va sicc manh kinh té dwpe ning
tam

Trong bdi canh kinh t¢ thé gi¢i day bién dong, xung dot dia chinh tri, chién tranh thuong mai dién bién
phtre tap, Viét Nam con phai ddi mit voi mot nam thién tai ddn dap nhung nén kinh & nude ta da ghi nhin
mot ndm "burt phé toan di¢n", duy tri xu hudng quy sau cao hon quy trude (quy I ting 7,05%, quy II tang
8,16%, quy III ting 8,25%, quy IV ting 8,46%), GDP c& ndm ting 8,02%, dat myc ticu Qubc hoi dé ra,
thude nhom 21 nén kinh té ¢6 thanh tich ndi bat v¢ tang truong va 6n dinh vi mé. Co ciu GDP tiép tuc
chuyén dich theo hudng hién dai; trong d6 khu vyre dich vy chiém ti trong 42,75%, dong gop 51,08% vao
mie ting truong chung; khu vuce cong nghiép va xiy dung chiém 37,65%, dong gop 43,62%; khu vuc nong,
lam nghiép va thuy san, tuy chi chiém 11,64% va dong gop 5,30%, nhung tiép tuc dong vai tro try di virng
chic. bao dam an ninh luong thye, On dinh xa hoi va la ngudn cung nguyén lidu quan trong cho cong nghiép
ché bidn va xuat khau, Quy mé nén kinh & nam 2025 dat 514 ty USD, ting 5 béc, 1én vj tri 32 thé givi;
GDP binh quan dau ngudi nam 2025 dat 5.026 USD, gip 1,4 Jin nam 2020, vao nhém thu nhép trung binh
cao trén thé gioi

Ning sudt lao dong cua toan nén kinh té nam 2025 theo gia hién hanh udc dat 245 tri¢u déngz’lau dong
(twong duong 9.809 USD/lao ddng, ting 626 USD so védi ndm 2024); theo gia so sanh, nang sudt lao dong
ting 6,83% do trinh do cta ngudi lao dong dugc cai thién (ty 1¢ lao ddng qua dao tao ¢o béng, chimg chi
nim 2025 ude dat 29,2%, cao hon 0,8% so vai nim 2024)

Téng kim ngach xudt nhap khiu nam 2025 dat 930,07 ty USD, tang 18,2% (twong img tang 143,14 ty USD)
so vai nam 2024; trong d6 xudt khau dat 475,06 ty USD, ting 17% (tuong g ting 69,12 ty USD), nhap
khiu dat 455,01 ty USD, ting 19,4% (tuong Gng tang 74,02 ty USD) so vOi ndm 2024; Céan can thuong mai
hing hoa cua Viét Nam trong nim 2025 thiing du 20,05 ty USD, giam 19,6% so vai mire thing du 24,95 ty

USD cta nam trude. Thi truong My chiém 161 32,2% tong kim ngach xuat khau, xuét siéu sang thj trudng
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My dat 133,9 ty USD, tang 28,3%. Nhap khiu tr Trung Qudc chiém 40,87% tdng kim ngach nhap khiu;
nhdp siéu tir Trung Qude & mire 115,6 ty USD, ting 39,6%.

Thu hat FDI caa Viét Nam nam 2025 dat trén 38,4 ty USD, ting 0,5% so v&i ndm 2024, von FDI thyc hién
dat 27,62 ty USD, ting 9% trong bdi canh dong vén FDI toan cAu bj thu hep, Viét Nam thuge nhém 15
nude dang phat trién thu hat FDI 1én nhit thé gio1.

2. Bio cho vé két qua hoat dong cia Quy nam 2025

Hiéu qua diu tw

Quy VNDBF dau tu vao trai phiéu va cc tai san co thu nhép ¢6 dijnh nén c6 su tidng truong NAV/CCQ déu
qua thoi gian,

Gia trf NAV/CCQ ngay 31/12/2025 dat 15.523.85 dong/ceq, ting 6,80% so vai cung ky nam trude va ting

55,24% Kké tir ngdy thanh lap la ngay 5/7/2019,
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Théng tin vé danh muc déu tw va gid tri tai san rong ciia quy tgi thoi diém 31/12 caa 03 nam gan nhit:

Don vi: dong

S6 cudi ky tai S6 cubdi ky tai S6 cudi ky tai
STT Chi ti¢u
31/12/2025 31/12/2024 31/12/2023

I Danh mue diu tu




Tién va cac khoan twong duong
1 o 8.760.447.804 6.900.333.248 1.748.246.752
2 Cac khoan dau tu 365.278.885.019 311.771.300.097 177.751.257.074
3 Cd tire, trai tire duge nhin 10.954.252.459 6.119.636.939 3.344.635.999
4 L.ai dugc nhin 1.224.446.853 3.051.347.501 1.769.312.579
5 Tdng ng 2.441.556.652 1.946.657.478 3.332,142.523
11 Tai sin rong cia Quy 383.776.475.483 325.895.960.307 181.281.309.881
S6 lugng Chirng chi quy dang
1 i 24.721.726,33 22.419.765,50 13.378.736,24
luu hanh
(5ia tri tai san rong trén mot don
2 . 15.523,85 14.536,10 13.549.,95
vi quy
111 Tong lgi nhudn cia Quy 23.676.201.398 19.162.286.572 15.184.119.656
Ty 1€ chi phi hoat dong cua
v 1,39% 1,48% 1,66%
quy trong ky
i I'oe d§ vong quay danh muc 72.59% 88.64% 33,37%
trong ky

Chi tiéu vé loi nhudn ciia qui ndm 2023, 2024 va 2025:

Chi tiéu

Tdng loi nhudin

23.676.201.398

Don vj: Dong

Niam 2025

Niam 2024

Niam 2023

19.162.286.572

15.184.119.656
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Co ciu dank muc diu tw ciia Quy tai thoi diém bido cdo so véi danh muc dau tw ciia Quy nim lién ké

ndm hdo cdao:
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chiies | Nam20zs | Namzoze
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II. CHIEN LUQC DAU TU CUA QUY NAM 2026
1.  Danh gia tinh hinh kinh té nim 2025

I'rong boi canh kinh (€ toan cau van ¢on nhiéu bién dong, Viét Nam van la diém sang trén “ban dd” kinh &

the gidgi voi dy bdo tang truomg tich cuc tir hau hét cac 16 chire qudc té.

Nam 2026 dy bao Chinh sach tién 1@ s& 1a “néi long c6 kiém soat”, vu tién tinh thanh khoan va én dinh hé

thong, linh hoat tmg phé bién dong toan ciu dé hé trg ting truéng bén viing va kiém soat lam phat.

Thi truomg TPDN trong ndm 2026 ky vong tiép tuc ting trudng nhung sé theo hudng ¢o chon loc va minh

bach hon.
2. Chién luge diu tu cia Quy niam 2026

Chinh phua dat muc tiéu hang dau trong ndm 2026 1a ting trudng kinh t¢, tuy nhién trong boi canh kinh té
thé gioi nhiéu bién dgng, Ngin hang Nha nude phai diéu hanh chinh sach tién té linh hoat, bao dam vira
cung (mg von cho nén kinh (¢, vira phai kiém soat lam phat va ty gia. Ban Piéu hanh Quy dy bao lai sudt
di¢u hanh cua NIHNN sé tiép tue gitt nguyén, 1ai sudt huy dong/cho vay ctia cac NHTM co thé van ting
thém nhung du dia khong con nhidu (dé dam bao ting trudng). Do vy, Ban Pidu hanh Quy s& tiép tuc tim
kiém co hoi dau tu trai phiéu cha cie doanh nghi¢p tdt, ¢6 dong tién 6n dinh (ca trai phiéu niém yét va trai
phiéu riéng le du di¢u kién Quy mo dugc dédu tr) dé 16i wu 1gi nhuan dau tu. Théng tu 136 sira ddi co noi
long cac diéu kign diu tur vao TPDN cua Quy ma, dic biét la ty 1¢ TPDN phat hanh riéng 1¢ duge ndi han
mite tir 10% 1én 20% NAV, Ban diéu hanh s& tim kiém co hoi mua thém TPDN riéng ¢ dé duy tri tHi da
han mirc nay. Ngoai ra, Ban didu hanh ciing s€ duy tri ty 1¢ {ién thanh khoan (tién mit va tién gui dudi 3
thang) khoang 5% NAV d¢é dam bao thanh khoan cip thiét cua quy trong bdi canh 1ai sudt huy dong cua

cde ngan hang dang ting cao nhu hién nay.
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a0 cdo chi phi hoat dong ciia Ban Dai dién quy nam 2025
e Thu lao
Thoi gian Ban Dl dita quy Chi tiét

- Ba Nguyén Thi Thu Thay : 13.741.935
- Ba Hoang Thi Ut Quyén : 13.741.935
Nim 2025 121.741.936 déng |- Ba Hoang Minh Trang : 22.258.066

- Ba Nguyén Hb Nga : 36.000.000

- B Lé Thj Hoai : 36.000.000

- Ké hoach ngan sach hoat dong cua Ban Pai dién Qu§ nim 2026:

+ Du kién Ngan sach Ban dai dién qu§ nim 2026 1a: 108.000.000 dong.

+ Tién thu lao/phu cap chi tra cho thanh vién Ban Pai dién quy trong nam 2026 (va trong thoi gian
dén khi hop Dai hoi Nha dau tu cua nim tiép theo) nhu sau: Sé tidn thi lao/phu cip chi tra cho mdi
thanh vién Ban dai dién quy 1a 3.000.000 dong/ngudi/thang. Thi lao cta céc thanh vién Ban Dai
dién quy dugc chi trd cin ctt theo thoi gian ddm nhiém chitc vu thuc té cia timg thanh vién.



PHU LUC 3: NQI DUNG SUA POI, BO SUNG DIEU LE QUY PUQC DPHNDT
HUONG NIEN NAM 2026 CUA QUY PAU TU TRAI PHIEU VND THONG QUA




yuey
ueq 20np
1pW Upq UBA

- oeo jgqu dgo

2N

deyd

msmﬁ Beng

' no ugd Jgyu |

RN I9TA TR0 SUnyd suon I upd

[E0SU 0ONU M) NEP SUOP 180 SUOT UL £ 0Ny OF €0 NA eIYaU UPp SUONY
quigy 1L 0 BmO [Z0Z/90/0¢ A¥su DI4-LL/ITOT/IS 95 M suQUL P
-§202/60/€0 Aesu DLL-1.L/STOT/88

0S ) SUQY] [0q Suns 0q "I0p BNS o0mp cmoﬁ Sunyo my negp £nd A1
S«:O A1, Sug) end Sudp jeoy £ oA QA UEP Suony
quID 1eL Off TN 0Z02/11/91 A¥u DLE- LL/0Z0T/66 9s mSuguL 9
"CT0T/C1/6C Aesu D1d-11/ST0Z/9€T 9S M 3UQYT, 10q Suns 0q

“IOp BNIS O0Mp “UgOUY SUMYD M nep Anb A] uenb eA SUQD Jeoy Ugp Suony yuig)
1g] Og eno 0zoz weu [ | Suey 91 AeSu D1g-11/0207/86 s M BuoyL S
"970C/10/60 AB3T 4D-AN/ST0C/90€ 98 YuIp 5N

T0q UM 0q Top ens oonp ‘yuis reyd ugotpy Sunyo Suenm ig eA quis reyd upoyy
Sunyo 9a nyd qury) wmo 0z0z/1/1€ A88U dD-AN/0T0T/8ST quip BN

R4

-ST0T/60/11 Aesu 4D~ mZMmmomamvN quip IYSN |

I0q SUNS 0q “TOP NS 50MP “ugoyp| Suny) 1¢n eno nip o 0w yuey 1yl 121 140
yuip Anb nyd yuiy) eno 0z0z/1/1€ A8U dD-AN/OTOT/SST YUip lUSNL 7€

{(ueoyy
Suny) ien, € 181 108 Aep nes) F7OZ/T1/6C A¥8U STHOFCOC/9S 95 BN
I0q SUMs 0q T0p eAs 90Mp ‘6107/11/9¢ A8u enb Suoy wreN 131A eISU nyd 10
X 'Qy Sud) 0onN 104 291 op $THO /6107/¥S 95 UpOUN Sunyd 1T T

| 107 e 20y SUdD 90NN 104 9910 0P $THO

Supny quIy) 12 OF €00 0Z0T/11/91 KeSu
D1E-11/0207/66 95 ™ SuQulL L
‘ow Anb £] uenb

eA dg] yueyd o91A 9A ugp Suony quIyd
L 0g ®no 0zoz weu 11 Suey 91 AeSu |
014-L1/0207/86 9s M Suoyl 9
fqus regd

ugoty Sunyd Suony iy ga yuis reyd upoyy
Sungo 9a nud yuD ENO OTOT/TI/IE |
Ke3u gD-AN/0TOT/8ST quip ySN G
‘ugotpy Sunyo Suony iy ea ugoy| 3unyd
onA quIj 3uon YuIyd yuey weyd 1A jeyd
nx 9 yuip Anb nyd quiy) eno 0Z0T/21/1¢
Ae8u gO-AN/0T0T/9ST quip iydN b
‘ueoyy

Suny) 18N e0o NP 9s I0W YuRy 143 121
o yuip Anb nyd yury) end 0z0z/T1/1€
KeSu gO-AN/0TOT/SST yuip TYSN ¢
‘(. ugorp| Suny) |

1w, ® 38 108 Aep nes) 6102/11/9T
feSu enb SuQy) weN WIA BLYSu nY)H

/610T/pS 98 upouy 3unyd ®nT T

ATdVHd
QD NYD 1

3uns oq ‘10p
s op 47

Lowr 3] N1 Sunp 19N

qugy udry | NI sunp 1O\

_
onw ugoyy LIS 7

I

(A9ANA) ANA NAIHA IVIL AL NVaE ANO 41 NJId ONAS 04 ‘10a V.AS LYNX dd DYO



(

7y uenb ugr| 9o wep-Suony 1¢n| deyd ueq uga 9D

<

0y SN |
| SAA quIf Suox [qd 3] Tqd SUMp 1§ ¢A A] Upnb "doU gy 0P 9UD "MYF dMW JUIp

ATb Ui 161 OF B0 CZ0C/F0/8C A8 DLA-11/C20C/SC 98 M suouL 11
Ay q = ; _

Liaase

O
g

TN J9TA UgOUY 5Un(d [ Nq BA A IN] AT 5UQI SUQ, "U0d AY

507y 575 ¥A WEN T3TA UFOUS| ST (1P OIS 0F 167 ST A7 375 (U1 90NU TN

| Op UBOP] 5UNYd dNA (U] 3UOI NA [OIP PIS 9A [OPS [UIYD "2 03 UBp suony
quig) BT 0F end $g07/11/9C AesU DLE-LL/FT07/E8 95 M SUQyL "0l
| $T0Z/60/31 A8sU DI1d-11/#T0Z/89 M
| SUQY L 10q 3UNS 0q “10P BIIS 00N ‘YUEY Ueq YuIyd 121, O¢ op ugoyy Sunyo Suony
iy ugn un SuQy oq Sugd ugp Suony DIE-11/020T/96 95 M SUQYL 6

| ~EEstoTL6TgsR-SueyE-"ow Anb 104 19p Sunp dg ugoy 93 0P YO A YUIYD
| re], 0g eno 710z wigy [ Supy ¢ AeSu DIG-L1/2107/861 9s M SuoyL 8|

-8

WeN RIA |
ueoy| Sunyo Suonn iy) ogA BIS wey) rew
Suony) Suey uweSu ‘ugoyy Sunyo yueop
quny oo 03 9o 183 Sunp de upoypy Funyo
oA qu| Suox A yoip 71 yuip Anb quygo
2] Of BNO 8107 weu ¢] Suey Lg Aedu
D1d-11/8107/8C1 98 m Juoyl  ZI

“weN 191A uBouyy

Sunyo 43 nnf wey Suni], eA ugoyy Junyd
yoip oer3 og 1& Surip dp ugoyy| Sunyd
ona yuy Suoxn fiA yoip g18 yuip Anb yuyo
re], Og end §107 weu 7| Sueyl L7 Aedu
D14-11/8107/LT1 98 m Suoyl  °TI
yuey

ueq YuIyo 1gL Of op ugoy| Sunyo suony
iy ugn un Suoyl ¢q Sugd ugp Fuony |
D1E8-11/0207/96 95 M BuoyL 0T |
tugoyy |

Sunyo guBu yuey 9A quip Anb yuig)
el Og B0O S107 W ¢ Suwy g0 Avdu
D14-L1/S10Z/L61 9S T SuQy], “ow Anb
10A 19p Surip de ugo) 3 Op YO A YUIYD
re] 0g v00 710z weu ] Supy g1 AgSu

' D149-11/2107/861 95 M Sugyl 6

‘WeN JIA ugoy| Sunyo SuQny iy ugn |
1eo3u oonU N NEG BYN BNO Sugp jéoy ugp i
Suony yuyyD 1e1 O eo §107/8/81 Avdu |
D1d-11/510T/€CT 9 M SuoylL 8

‘ugotp| Sunyo n ngp 4nd
£ wend) K1 Suo) eno Fugp 1eoy .m; ugp |




€

18s WeID
uesN
3udp
1oy Ay Sugp
uggu  Junyo
Ae13 yequ deo

duey

~

Bno

doy ogo Anb eno deyd doy ues ey noy os ugAnb ugyqu opx NI 18} “UpOY UMD
£ ny ‘wenb oeq (1) 1ia yaip ogo o Sund ‘9007/80/10 A&Su dgp NNBIOEN OP
NIAHNA-A0/01¢ 9s A nnj Sudp eoy doyd Kein ea -deo 10N BH oyd quet
n) g A Yooy 9 0S Op 0Z0C/90/9T A¥SU Z1 U] 10D AL} SHOT/S0/0T 4254
; “€007/60/¢1 Ag3u dgo ION BH L 1 NgQ BA YoBOY 93
0s oﬁ mho oGomSo 10 :0S qugYU 1Yo Suop Eos AY Sugp ueyu mEEQ Ko o3y
Sugp 160y ‘(YUeyL BH ACTE Suey SN v g1 108 Agp nes) quey L eH qupqu 1D
- weN 1A UL 1eYd eA m ned DL Suey ugsN v 88 WeiD Sugy UESN,,

(01) onw nyj ug[ 19p BNS “€00T/60/CI
Ap3u dgo 10N ¥H dL M TgQ@ BA [oEoy
93 08 0P ££0-6190S10010 :9S Yupqu 1Yd
Suop 180y Ay Sugp ugyu Sunyd Lg1H oay
Sudp 1e0y ‘(yueyl BH AIg Suey uesu
e[ 18 103 Agp nes) queq] BH Yugyu 19y
- WeN J9TA UL 1pYd ¥A 13 ne@ dON.L
Supy uedSN v 088 we) Suey uedy,

- u) 10p Anb £]
' uenb 43 Sug)
_ p En§

“Agu 9] 11 18} yuip Anb ooy) A eIYSU gA upAnb 00 ‘(NA

ngiyd ren ny ngp AnQ 4] :az_u ovyl An o0np 1uned VdI Vo .

m nep AnQ 4] uend) AHA HHNL 4 3uQD "8007/€0/+0 Aedu deo ZZMUMD op

mO.Mum /0§ 9s Sudp 180y vA dey yueys doyd Ae13 ooy dej yuey) 26np Jauped
vdl m nep AnQ) 4] uen®) AEN HHNL A1 3u0D ¥

JoUTE ] i& Ny ngp AnQ) b uenQ) A Sug)),, stoy ,AnQ) A7 uend) A1 3uQD,,

"Keu 31 n1@ 1é3 yuip Anb oarp
1A erySu eA ugAnb @.\w ‘aNA ngryd ren m
ngp £nQ) ] ugnb vy A0 20NP VI ULOY
Sunyo m ne@ Anb ] uend ALN HHNL
£ 8ugD “8007/£0/40 A%8u dedo NNMOEN
op dD-DdN/0€ ¢S Sudp 1eoy ea dg
quegs dayd KgiS 0oy dg] qugy 90np VI
ugowy| Suny) m neg Anb 4] wend AL
HHNL £ 8ugD @1 . VdIAnQ 47 uend
L1 8ug),, agoy  AnQ A7 uenQ) A, 3ug),,

VIHON HNid
OV Il

“uenb ug1] 00

ugp Suony j¢n deyd ueq ugA o) G
‘ow Anb

10A 10p Surip dg ugoy 93 Op U9 A qUIYD

1g], 0g eno g1z weu || Supy g1 AeSu |
D1d-11/2107/861 ¢S M 3uQyL

34!
‘ugoypy Sunyd
ona quif Suon 1yd 9y ‘ryd Funp ns gA ]

uenb ‘dou ‘nyy Op Yo ‘nyp onu yuip Anb |
quIYO TRL OF B0 9[0T WU ] Supy) p

Ae8u D1G-L1/9107/LT ™ BUQUL "€l




el
n91g Suon 1e)

8ugp 000°0T ¥ £nb [yo Sunyd 10 §18 qui “Anb ré1 do3
uoA ueyd 10w 104 10p 1 ngp equ eno nay os ueAnb ugyu 9px ‘quey 13qd ANA
ngrgd 1e11, m e And) OYo TP 1EP Yt A0 7 uend) AL SugD) op ugoyy Sungo
1eo] e[ (1yo Suny) ey 168 Agp nes) (ANA ngyd 1], 0y ng@ AnQ ryo 3uny)d,,

ngp pyu enod nay Os uknb ugyu opx ‘Yuey
eud ANA noryd 1p11, 1 ngG AN 0Yo UHIP
16 v £00) 7 weng) K1, SugD op upowy
Sunyo 1eof ey (192 Sunyp gy 103 Agp neg)
LNA 131yd 1817, 19 ng@ £nQ 190 Juny),,

'

1914 n3u jgnip
oa doy nyd
1] qUIYo nIG

jBOY
qu ) ngp |
equ 10y reg
ongo 01 yuip
knb  £nb A

uenb A1 Sug)
doyd oyo D1Lg
-L1/STOT/9€1

Suoy

sueny
ogoy

op
18q

&

wno

Buonyy,,

od |

"aNA ngryd ey m neg AnQ enod Jequ 08O 0N
ugAnb uenb 00 [ m nep eUN 104 1@ "ANA :o_sa el E neg ?O ugp uenb
:u: 00 Sudx uenb gp ueA ovd enb Sugy) 9p

O

03 oOnp 394nb ngiq mox:a g0 1, NEP WU V10 107 18p mq o1 NEP BYN 104 am:

ANA ngryd g1, m ne@ £nQ
BNO Jequ 0D o1 ﬂwh.:w uenb 02 ﬂ, m nep
BN 104 18@ "ANA n9yd 111, 1 18 @ 400
uQp uenb uI] 09 mmoh uenb 9p _,:.? o] )
enb Suoys gp Suony) 1gq dgoy £y Suony

- anyd 01 20np 194nb ngiq uAnb 02 m nep

BU BOO 10Y I8P ® QU NgP BUN 107 1eQ,,

‘Agu 9] NI 183 yuip Anb oOnp s werd Fuey ugsN

€0O 1A BIYSU gA UANY "udry onyy And) 47 uend A1, Sug)) op Anb eno ugs 1¥3 4]
ugnb Sugp je0y 0q ugo} 1ps weld Sugu dnyo Uy onyy (1) AN eno Fudp 1oy
1es wers 10y Sugp AnQ) Bnd ues 1g) u9p uenb U] 00 M FUNYd 980 ‘) YUy 3Up

"Agu 9 NI 18} Yuip Anb o0np jes

weld Suey ugSN eno naA ely3u A 5%:0 _

-udiy onyp And) A7 uend) K1 Sug) op

Anb eno ues 18y £] ugnb Sup ey Oq U0

jes weid Sugu onydp udny ony (1) AnQ |
eno Sugp oy Jps weid 1oy Sugp AnQ eno |

ues 1e} Up uenb uQI[ 00 1y SunYd 98 9
qury Suop doy opo ‘Anb eno deyd doy ues
18} NNy 08 aohzw ugyu oBX NII| 18] ‘apoyy |
Sunyo Ay nnj ‘uenb oeq (1) maA yoip 0p0 |
deo Bund ‘900¢/80/10 A¥3u dgo NATDOEN
op  YIGHMG-Ad/1S mm & nnp
3uop 180y doyd Ae1D BA G10T/S0/0T Aedu




AnQ A7 uend
AL Suo)
B0 IQW UQ) |
0at} 10D ELS

‘AnQ) 3] n1@ va 1¢n] deyd end
| quip Anb 104 doy nyd oy ues 183 980 A 213 00 03 Ap13 ‘noryd up ‘naryd rexn oga
m nep weyd ues dgo Sund yoIp N IQA IULRJ <&.¢m®ﬁ¢wﬁi@ n ngp And

| §] uenD-AFN HHNLL &1 8uD) 109 4] ugnb 0onp ANA ngryd 111, 1 ngq £nQ

And 91 1@ 7
ea 180 deyd eno quip Anb oA doy dﬂm
ORI UBS 18] 08D BA 815 00 01 mﬁm :oﬁm ur
35& 1p1) OBA I} NED EEQ Emm amo guno
yoIp JnwI I0A Y J[ UBOYY mE.EU n nep

| And 4 uend AL HHNL £ Sugn-10q

A1 uenb 0onp ANA n9iyd eiL m ngg@ 4And

AnQ) end yaIp
NN T MG

Xej |
0s oq ‘AnQ |
A1 uenQ)
AL 8ugD
BNO 1eoy)
ugIp 0§ ‘rouwr
quigd - yuey

1013 ®ip JequU
deo Anb 4]
uenb A} Suo)

B0 QW UQ) |

03y} 1P Bng |

605 0HP6EPTo—*ed

881 950¢L 20 01 OTH6E+To ‘1o udld

ION ¢H ¢ud

quey ‘Suniy eg re-egab STONYA ‘Ul SudNy] UPANSN [ QS YUIYO OS ML

BUliE] Vdl #eewrSeays n nep £nd 4] uend) AA HHNL £ 8U0D

3y Q| 1Y B -

00S 0T¥6€ vT0 Xed

01S 01¥6€ YT0 reoy uld

10N eH oyd yuey ‘Suniy, gg rey ugnb
“URTH Suonyy, ugknSN | 0S :UIYO OS LT

vdI ueoyy Suny) n
ne@ 4Anb £ vend AL HHNL AL SuQ)
29y U I Big -

gA WL, T MG

13y U1 1Y Bip

31 N9 Suon
toyd ueyd A
@ 94 ueyd |

ow AnQ) 1o Suny)
toyd ueyd Sugp jeoy £ 3ugp EP TP

| © yuip Anb KAQ) A Uen)) AL 5U0) 10 %5 Te) uEEU Toud TEqd | 93 YU d0YO Q) WL 08q dawySu yueop |
e[ dg| yuen | SUQp doy AY gp ‘rwr Suonyy Suy ugdu Ay nnf Suey ULIN |
Uo3 ugsw gp ‘fnd) &7 uend AL SugD ‘ugoyy Sunyo
1B] qUIYO 91 onio 03 mw_ Joyd Eﬁa m_ 1, | JUBOP quIy onyd 03 ¥ . 19yd ueyd £ 1e@,,
uo3 cmmq . 7
P 09 Ied 14 el 103 93 00 Agp neg AA Y3Ip BID),, |
“Bugp 000°01 ¥ £nb 1y Bunyo [0 13 |
- quaA “£nb 18 doB ugA upyd 19U 1OA 10P 1y




udp os ‘rouw |

Qe quey | 015 01p6€+20 88T 9S0EL ¥T0 ‘OP UG -

1013 ip 09y | ION eH Qud quey 8002/€0/40 Ae3u

o vip ugy| SUML PE IeH SUQNUG-agab ‘ugiy Suony ugAndN [ 08 Uiy oS L - | dgo NNDIDEN OP dO-NOEN/E9SFN0E | 4nD
‘yeyqu deo ‘Anb 800Z/€0/p0 AvBu dgo | 120H ¥A d¥T yueyl doud AgD - | fpuend AL
A1 uenb 43 | NNDIOEN 0P dD-MDEN/0E 95 Sudq 180H vA d¥T queyl doyd Agro - vdl | 8ugD L mId
3uQ) eno Lpw BuTed vdl | ugop| Suny) m nep £nQ £7 uend AL

uy) 10p eng | wpewprSungd m nep And A] uend) AEN HHNL £ SugD 4 Sugougl, - | HHNL AL 8ug) Ay Bugd wy -

AnQ A7 uen® "Bunyo

AL BuoD Sugo w1 ONA ngwd 1L m ne@ 4nO

Uy A 13U “Sunyo SuQo e1 NA | 140 Suny) ugq oryo A ugA Sudp Any urp |

weng pqu | ngrgd rpx] m e A1) 1Yo BUNYD Ugq 0YYO ¢A UQA SUOP ANY UIP 1P ¥l YUIP 14D | 18 B quip 140 90np VI And 4T uend AL Euwﬂwﬁ_u |

Suou 10p eNg

o6np 1ouLed VI AnQ) A7 uend) A1 3ug) end 3¢n| deyd 0dy) uIIp 18P 1QNEN T

SugD eno 1gn] deyd oot UIP 1Ep LON3N T

£ 47 uend)
AL 8ug)
ug) A nSu

"ANA

"aNA nmyd ey, my ne@ And 1o Suny)
yuey jeyd ga uoa Suop Any jgyu Anp
udIp 1ep wel VdI And 47 uend A1 3ue)

ugq oeyd gA

ugA Sudp Any

udIp 1ép quip
gD "9 'd

gy jequ | ngryd 1paL n ne@ And 1yo Suny) yuey 1pyd ga uga Sudp Any jgyqu Anp uIp 1ep

8uguy 10 BN | wrep oupied VI And) AT uend) A1 810D yuip 190 ANA nyd 1911, 1) ne@ And "1 | Yuip 190 ANA 19wd rerl m e AnQ 1
00 47 uend) . \

AL 3ug)

ug] 9A nsu

jeny) Jeyqu
Suoyy 10p BNS

"aNA nomyd rea], m ng@ AnQ eno nynep |

Sugp 1Eoy £ ugnb 9p yuip 1Yo d0np BBWHEJ VI AnQ & ugnQ K1 3ued ¢

"ANA mryd 1e1g, m ne@ £nQ
eno m ngp Sudp Jeoy 4] ugnb 9p quUIp 1Yo
oonp ydI 4nd A uend AL Sugd ¢

AnQ A7 uend
AL 8ugD
up} 9A n3u
®ny Jeyu
Suoy 10p ens

‘Agu 9] 191 1€1 quip Anb 0ayy ovy
ugy ugAnb OBo UYIY ONY) BA JPS WEIS Suey ueSN @&&n@ A1 uend) A3 8ug)
‘aNA ngiyd re1] m neg AnQ) eno ugAnx Suony) Sudp J8oy oed JBs WEIT Jp Bl
ngq ny ngp BYN 10Y 18 Op 28 ANA nryd 1p1], n ng@ 4nQ ugIp 1e@ ueqg oy

‘Agu 3] 121 18y quip Anb o0ay)

| opyp| Uy UYAND OO UIIY JNL A JES WPIT

Suey wgSN ‘VdI And AT uend A1 SugD
‘aNA nowgd 1e11, m ne@ £nd) end ughnx
Suoniyy w:@w jeoy um,o jes weld 9p Bl
neq nj ngp pYN 10Y 18@ Op 25 ANA noryd
Pl m nyg AND UIP 1@ ved ¥

anyd
03 98] UAN3N
oy




L

o14d-
LL/S20T/9¢1
m  Suoyl
L1 Tttt
oay) Suns

99 ‘10p eng

TBUNO U0J el ueq oryd nyryd g1} “sunyd
U0 1 upq ovgd ngrqd 05 ‘Sunyo 1ép Anb 1yo Sunyo ‘ugoyy Sunyo Yoip ovI3
0g un 19K wgru ngryd 1ex ‘Yoip oerd £ Suep ngiyd 0o ek woru ngryd 90 (P

:nes Nyu ugs 1g} 180] 982 0vA 0q ueyd 9s NA nryd re1y, m ned 40O 1°¢
AnQ eno m ngp onw yue( ‘¢

0S ugx 194 woru ngyd 1N ‘YOIp ovId
Ay Suep ngmyd 0o K weru ngryd 0O (p

:NeS NYU Ues 18} 120] 980 OBA 0q
ugyd 95 NA n1yd 1e1], m ne@ 4nQd “1°¢

"opu 213 00 Ap13 reof 9o gA NS ugn Sugp doy ‘I3 ugn
1o Sunyo 37T ARG TP "BUNYS 5U0s e quEy T7d d3IqST Q0P TRTd 1eh
19K woru dyySu queop ngiyd 17 ‘upoy quey yug[ ovq nyd yuyd 26np ngryd
e “ayd qupyo noryd 1ex YU UEs re) 80| 9D 10q uky 1013 Bugupy Sunyu wes
oeq Sugp ep Ou 0 3ugo ofiwr yuep j0w Surip Agx | AnQ) eno nj ngp oon]| cmﬁ.._.u
1y NgP 20N] UIYD |

AnQ) eno my negp onwi yue( ‘¢

0By B18 09
Ke13 160] 980 ¢A 103 u9n Sugp doy ‘13 ugn
o Sungo 9K war djrySu queop nyd
18 “upo yuey) yug| ovq nyd quIyo oONp
nowyd 1en ‘nyd yupyo ngryd ren nyu ues |
1) 180] 90 10q Uy 1015 Suguy Sunqu wo3
oeq Sueép ep Ou no JuQo onw yuep oW
Sunp Agx g[ AnQ eno m ngp 20n] VYD n

nj ngp
20| WY
01 MG

91001} |
‘1oa doy nyd
quIgo  nIg

1es wers
Sugy  wgsN
BI1O yueop
yuny Ay Suep |
ugqu - Sunyo |
Aery  ‘mpo

n-et-Hop-eas-deo 10N vH Qud quey) m ne@ vA yoeoy 9 OS Op 0707/90/91
Aeu 71 ugl 10p Aeyy ‘€007/60/71 AvSu dgo 10N BH dL M Ngd BA YoEoy
931 05 0P ££0-6190S 10010 9 Yuryu 140 Sudp 1éoy A Sugp ugyu Sunyo Ae1o -

Ny ngp oON] UNYD [ |

‘SHoTrsor0TAesE
HORE—R-BBHOP—BBS "€007/60/C1
Ap3u dgo 10N ®H d1L ™ Ng@ ¥A YoE0Y
9 0S Op £L0-6190ST00I0 :9S yueyu
1o Suop 180y Ay Sugp ugyu Sunyo Aero -

ION BH ‘WIry

Jgs weid Suey
ugdy ‘g mId |

vip wn Suom ION BH “WeN BN ‘ot upott WonYN OYL pL 43 Sugp 0s Il - | UROH ‘WONUN OYL pL A SuEp 08 fi] -
1BUU dep ver |
xej B0 OHroEPTO¥ed -
0s oq ‘4nd 01S 01¥6€ ¥TO :Feoy UG -
£1 uenQ | _ 10N eH 9ud
41 8w | quey ‘SuniL e reH ugnb uory Suony
eno 1eoy) 005 0Hr6€rTo-8d - | ugAn3N 1 9S ‘UUO 0s TUL = |




TN SUgq ugo) quen)
S0P TA UPOUD] UG UOIp 0813 03 UM 1A WRTU WEp 08q 00 UATD SUM) (]

Jen| deyd end quip Anb 03(]) SUBy dX dnu Jep reyd wolyu
un Suey dox onui 9gd uRy 1gyd dIUd 03 () BUd 5%00 TIqd 15 [0 S
TOA TP Tequ 57y dE 50p ST U STEq d5% S0Tp 07 950 Tnd U9] 0T WaNu
U1y 5By dgX oI 0 11 05 Ao SUQAIL Ty TP U3 SAGT b WoTp 10U} U5p
JUIY WEw [0 gnb SUQYY SUNGU 1PqU UgS WINGT Uj SUEq d3¥ ¢nb 195 050 o%q
18] Jen] deyd end yuip AnD sueq mmx Q&E Jep BA WAIYU Un m&m: nwmﬂ suQp doy

| 0307 dg[ 0P WIIu ufj Suey dgX oNqo 03 980 10q WU Ul SUBY d9X 0MP YUey

T9d SI5 03 5207 TRId 1937 Op SUOT “TgA Wl 51 0F 109 3 SUSH YUy 19d
375U queop TTd 1977 U0 O SUFY ¢ 19 T6[ 105 ey OFp UETs 100 99 1A
QT ST 01 10q 3] BUSH YUy 7 d3Ts T queop ngrgd 9 Tqueq 194 10p 1
¥15 040¢ W1 Tg¥ 18] UG 135 WD Ug[ TQUT ¥A SUPGY ] SU0n Gg[ 10 QI 197

qUey 754 ONg0 OF U0 UeY QNI 18] TNUl 195 Wed 09 19A WU ONyp 0F 10q 3]

TWET 31D OF 10q 3] SUZH queq 18]

ST 01 T9A WRTH O0TD OF B0 9] UG UBq 08Yd norgd 0+

T

‘yuey Jeyd 10p i1 BIS %0€ NI 103 I¥]
BN 19y WeD Ug] 10U BA SUBY) 7] 3uon ug
I noTgy 103 quey 1yd o0 g1 €No Y] e
19y wed .omos Sunp uy onyd 0) BNO UPO)
queys yue| ovq 09 19K WQIU oNTd 0} 10q
o1 Sugur yuey yeyd ddrySu yueop ngryd rex
‘Sunyo Suoo &1 ueq oeyd nryd ren ‘Sunyo
Sugo w1 ngp ug| upq ovyd noryd 9O (3

e Sunyo 1ep
£Anb 1yo Sunyo ‘ugoyy Sunyo Yoip oeIs




6

ﬁ old-
LL/STOT/9¢1
ny SuQy L,
JARL:LC!
03} Suns

0q ‘10p B0

7o ATSU 10 9 0E0Y 16U dgd WITU U1 SUEy dgx enb 195 00 A¥SU 113 9% SUBU £0

BT 1007 SU0H Op Narqd 16X 0p0 Upq [9qd AND A] Uenb A} 5UQO WYY Ul SUE]
5¥ 5T 705 9207 AU TRIQ ¢ UE00Y ¢ WoTp © oAU 18] quip AN Warqu upy 3Ueq
dgX oI Tep U00 SUQUY WY Uy 506 43X 00 TRId 17} o quey 540 onup
07 9%0Y 3 SUgH quey 1gd INYST qUEOp 37 Tex A7 SUQN BUOIL

‘ 01 11 080 A uenb deqd
Swonyd gA 01 I SUQN] Op $I3 quep oNy Yogd ‘quey 1eqd oo 07 UOYd en
0o Ti9Ty 3] ST e T5qd 031U qUT0p ngrd 17T U0g0 BAY 160 Tl 3A Bunp
Tt 3¢9 0005 0¥q QT 107 ULH ATQ) [UE ATb 0y Ugny 531 16 TS 3P 155
IS suey Uesu o:.u nmu.uc:o "SUNp dg 17 00NN J9ANp 9yd AnD Udp Ew ueq
50Np ‘sunp AeX Anb Z.cmzc A75U05 Op 01 I A] uenb quLy ANb 03t UMY o1}
50np Teqd 5] SUSL quey 19qd dgrqou queop nomd el OFA 113 Migp A "

TeTib AT SU00 "quey 75y SN 07 TS UEnb U9N 05 1QNBU ¥ 12qd SUQuy WIIU
175U dgX ON O "WYY Ufy SUEq dgX SN 0) B0 WIqu Uy SUeq dgx o6q
¥A AT 077 Saeq da¥ S0p 4oy U1 STy Ueq 100 34 T31] T8 “TEqu 080 WIu
7 Sueq dox enb 795 080 0% JeUU UES WIIqU Ul Suey dox enb 135 08 08q
0o Teqd TG TS Uy e dgX 50Mp ey Teqd 31 07 501 HgTd 1¢4 Op 0%
T T 57 07 104 37 SUa YUy Tgqd 3TBa queop ToTd 16T T0A 10

ST 07 €10 Te] BN 195 (ed 3A 1] 163 OE0Y Ug0) qUed] quey 08q 9A qUIt ST

| 73T T8 05 Teqd [y Uy OOILY Té] eNtl 195 Wed 00 9By Upo] qUeT) qug[ 08q 03

ToA TIaTd 51D 0F 104 9] DU quey 1pqd darysu queop norqd e T0A 10G 2

fuIy ofiy) WYIP 1QY Yoip oeld ix pI3 ‘Budny s ‘uroyy
Sunyd pw ‘120] 9A ugq ugA Sugq ugny) deyo AnQ uIp 1Ep uey 20Nd EG -

mes udny ngip Sun dep reqd Apu n91@ |

| ¢ ugotp| [°¢ o (9) wIp 18} yuip Anb ues ey oo oga My nep doy Suoniy €'

AnQ) eno my nep onu yueq €

‘quey Jeyd onyd g1 BNO 18] e
| 193 WEd A NJI| 18} OEOY URO) YUBL YUE|
oeq oA quIW SuNUo NI WP 0O -
_ , Uy ony) WIp
10y} ‘yoip oeid in pid ‘Suony 9s ‘ugoupy
Sunuo pw ‘120 QA UBQ UBA upq ugny
dgyo £nd) UHIP 1Ep U OOND EG

:nes udny] ng1p Sun dep reyd Leu |
nQI@ ¢ ueoyy [ dnuw (3) wglp 1éy yuip
" Anb ugs 18} 980 0gA ) nEp dOy SUQNIL "€°E |

An) 0o Ny NEp dnw Yue( €|




01

TS Tpqd UPOT SUND 0PA

B .Om 00 ues Ie] 10A AND BNO OS 00 Ues 1ej donyj ﬁ&Oﬁ ungo onur yuep ent

3T0p UgIq OX 1T 9A Uenb SuOM OS 9 JUIp JgX SUON] quip dgqd SuoNYd quip

ded Suno "Junp de 1] 001] JPAND 9yd Anb u3ip Em. ueg 00Np ‘Sunp Aex Anb
2. uenb A3 SU0D Op OX MU ensu suoyd 9p quIs reqd Ugoyy] Sunyo sunp ns quin
Anb 03y UYIY dnyy d0np Teyd quis _ws,n upoUy SUNUd OeA N} NED OIA -
._ws_.u B0 0S 00 UeS

Te] 00N} ULOYD] SUNUO ONUI (UEp 1 P13 5UQT 95(C ¢nb JONA SUQYY OI NI ensu
SuQUd 9p sunp quis reqd ugoyy| suNyd uc@w. doy 9o BN 19 Wed 1 B -
, , -qurs reqd S.w.oﬁ SUnyd eNd 05 00

| UES TE1 50Ny UEOU] SUID B SUON] 0S 90 NOIY3 10} I

gy Suep AN

TES UD] N9Ip uE_ dep reqd Aeu I |
¢ UBOUY | ¢ WIp (F) ONul [€] (UIp ATD UES T8} 3¢9 OFA I NEP dOY SUOMIL '€

SuonX on SUgYl ¢[ 10
B[ UQD Uey 0P UeId 10U} 0 NPIYd 11} Aoy SUQIg [ WRIgu Uy suey dgx onuyy




18

ngIg e yuip
Anb 10A doy
nyd 10p eng

?O eno

1;02 res doyd o0np QNA ngryd 111, m zam _

AnQ eno nj ngp ngd 03 ‘Agu MQIE T UBOY]
q f ‘o wiip 12} yuip Anb doy 3uonn nIL °¢ |

D1d-
| L1/5T0T/9¢1
nm SuQy L

| L1 091d
oy} Suns
0q ‘10p BN

| oeo 10q Yuey Jgyd O NG 1°¢ UBOP [ BA J

wep oeq 00 UgAnDb SUNTO W JOW Bnd Juey
TNy Suep wep oeq 03 UYAND SUNYd 98 5U0} %S wﬁc nj nEp 20np sSUQYH —Q

OO

“Ugq 00Np enyo sunyu WU
Uy Suey dgx onyy 19% Jg0y ARU [ MG 01 M9'A 1t TeOUy  WIp 1e} quip Anb
05U WU U} Suey dgx onul Jep UQd SUQYY [ SUH nQryd Ten quey eqd dargsu
0P NYIYd 151} g0 OBA BA ARU 91 191 01 RIQ | ¢ Ugoqy] @ WIp B3 quip Anb

| Tres Te] 08D OBA AnN() BNO Uues e} 1 el5 3U0} %0C ¢ gnb nj ngp d0np suoyy AnQ

“Weq OONP PN SUNYU WIu Ul sueq dgX onuj 193 9¥0y Avl 9] MIG 01 ™IG
T°¢ UeoUy] @ WoIp e} qUIp AND WU uf} sUey dgX onu Jep UQd SUQL WU
U1y suey dgx 0o miryd 1B} BIld Yuey Teyd o0 0 umos 3] uon yuey Jeqd daIysu
queop zuEn Te1) doy| SupIi] U] oI wigu ¢Q 1 suonuyu cu>:no 9qo ueq 1q
qoip oﬁmﬂx SUEP dNd 01 1A WU ONYd 03 ¥00 9] Sugir ugq oeyp nargd 05 0BA
ATD €0 UEs 1e) 1 BI8 5UQ) %G ¢nb 1 ngp d01p SUOYY Op suol} Aeu 9] MG
01 ™I 1°¢ UBOL 3 WP 18] quip Anb ugs re} 080 0%A Anb eno ues 1g} i ﬁm
3uo) |$v@$ (%0¢) we1} ugyd-ones TONUI Tey ¢ gnb ny ngp oONp Suoyy (p
TUATD SULTD YUEy 120d OIGd 0 BN0 Wep 0Eq
00 UQATD SUNUS OPA AN B0 1) NEP i1} §13 U0} Sugq (UN Wep 0eq 09 cornc
wEEo OeA nj nep cﬁa Tuey ugrq jeny deyd end yuip AnDb 0911 quIp OBX uzom
doq end 197 Wed [J B3 SUEq qup {uis Ted UBOTy Suno ogA nj nep ugyd op
Suoi] "aw A1 Sugo 30w Suno 09 u0d £} FuQd WOYU Neyu eno do3 uga EEQ ‘ugyd
09 94,G€ UL} NAY OS £1 Su0s 912 fu0o A} SuQo “dwr A3 3UQd :Aep nes doy Suony
g5 20Ny Neyu 1A Ny 0s 3y uenb 09 A Suos woyu 10w Suno Fuoxn A Fugd
FeA 9P q mEuG:ﬁ:Sb%
ues 1g) 080 oeA Anb eno ues 1} in e1d m:ou %0¢€ enb ny nep 20np SuQUy ﬁu

:oeq wep reyd QNA ngryd 1g1] m ng@ AnQ BNd M Ngp JNW YUEp NEd 03 7

S

nj ngp Yo

Keu 31 n91@ 01 1IG |,
: M ugg p N9l

['¢ ueoyy d WP 18} Yuip Anb ues 1¢) 9¢0 |
ogA Anb eno cm,m 181 i p13 SuQ) (°%01) wen |
ugqd ronw pnb m ngp oOnp wcoﬁ (p
“3tu K1 Su0d 30w Funo 9o uod K3 Fugd Eo:z
‘nequ end do3 uga ueyd ‘ugyd 09 04S¢ |
upn nny 0s £ mmoo o) {U0d £ ma@o dw Ay _
Suoo :Aep nes doy Suon ogd 90Ny} neYU
oA ny s 3 uenb 05 A1 Bugo WO 0w
Suno Suon A3 Sugo 9o 10q yuey 1eyd ‘Of |
g1 ['¢ UBOUY J BA D ‘p ‘q “e WQIP 1€} Yuip |

mzw ues 18} o8O OBA Anb eno ues vy in vI3 _
Sug) 9,0¢ gnb m ngp oonp Suoyy (0

:oeq wep reqd ANA n9ryd g1 m
ne@ AN BNO Nj NEP oMW YuEp NED 07 T |




¢l

on nd1y in
I3 100 FuQyy
| ugp  uequ
Cquin Sungo
| ke op @
_jum._ﬁ LOA mb.:
' ud 19p eng

Jps weis Sugp doy Anb 9 ni@ 18y Yuip
Anb ooty ugAnb wey pnb 10na yuip 194nb 9a uwoﬂ, weyd 14 0p oH.,:Hc “Jes weid
Suey ueSu ‘Anb A7 uenb 43 Sugo eno weyd _>, 0B 9A 10 Funyo ‘n1| 18] 08D 2ROy
‘Suonyy jgq m nep eyu 19y 8@ dg) ngLy 9Jia op .& quIw OpX TI] 1§} 98D 091}
wy reyd ‘Aeu niq g ugoyy q wIp &) yuip Anb oays Suony) 1gq m ngp YU 10y
re@ d¢ ndin doy Suoniy -op A7 eA no ued {iySu ugry ‘ned ngk wc:w _Qm {Anb end
' quey nny Suep £nb 1yo Sunyo os Sy Suox Ny oS 3 £1 BA I NEP BYU WOYU B
' enod £nb 1yo Sunyo os ug) ‘ny ngp eyu Suny eNO NIF WEU WIIP 103 gA 3 wgu
Anb 1ys Sunyo Suon| 9s ONYO 01 B[ N} NEP BYU LOA _ow auimc yueop Ay mcmw
:mﬁ gunyo mm_o 0s omon deg ﬁaﬁ quip Hox:O 0s ‘goi3 ognb * ::Eo 0s sb Eo eip
‘uQ) ¢

K

€0 Juep sﬁ.m
uQI[ IYyD Bip ‘U9 om

) .
- - Sar o 1
i - - )

o reyd ea ueq ueA Sugq mm_ 20np Eﬁ_& Aeu nai@ m s Eu.o..ﬂ
1€} quip Anb 09y1 N3 NEp gyu wWoyu ogoy 13 E% eUU BN fY3u Uny NEo ny > 8%

214" “(9o ngu) 1y UIP Ny} 1Y P BA TBOY) UYIP OS “OB] ULI] IUD | upyu yuIt SUNYD OS “1) NEP BYN] ENO U) BA
L1/STOT/9€T | ®ip “on[ ndIy uodo nyd 9y 9goy UgyU gd quep quip &e O :ueyu B0 B[ I} “:mw EZ 10A 103 -
m Suoy ] | HyerE-SEAYES-0S T NED PYN BNO UY) BA OF :UBYU £ ¢] 1y Ngp EZ LOA Sm - | ;w08 oeq m nep m&.z oA UN} wa@w 1 "q a) ngp
8T UElle! w08 oeq ny nep eyYN A un Suoy], 'q , . , - gqu £ Sugp
) quip Anb . S mesun @ 9T MYIG
0ot 19D BRS nes un Sugty 0gd woS 0eq 38 fiyd 98 YUY 9 "7 | TUQY) 90 WOF 0eq 9S MG OF "YUID OS T
| , , “gs WweI3 Suop oy ‘Anb 9] NI 1) Yuip

x .

Anb ooy ugAnb wey enb 10nA yuip 194nb
9A JBOY Emsa 1A Op onw “ps weld Suey
Ewmc ‘Anb £ E:& £ waoo BNo Eﬁa IA
0B A 11O Funypd NI 18} 90 5L0Y ‘Buony
1eq m ngp eyu 10y 8@ de; ndm 291
op A qurw 9gX ndIj Te) 080 03y} Wy reyd
‘Aeu Q1@ 7 UBOy q WRIP! 18] quip Anb oay)
Suonip 1eq M nEp BYU 107 1@ dey ndmy

doy Suoniy op 4] eA no upd ‘iySu ugny |

‘nes nak Sunp 10u iAnb end yuey nnj Suep
Anb 1o Sunyd 0 0s SuQ) Suon nay 08 I £
gA N NP BYU woyu eo end Anb 1yo Sunyd
0s wc& ‘m nep ey Suny end nis weu
Eo% 107} BA 113 wgu £nb 140 Sunyo Suon

| 0s fonyo 03 B M sab gyu 1oA 10p dirySu

queop £y Sugp ugyu Sunyd mﬁu 0s oBOY
dep quey yuip 194AnQ) 9s ‘Yoi 20nb ‘quIyd
0§ 11} 10 eip U1 ‘optpy deyd doy ugyu go
on Sunyd 9oy IO OH 9oy Ugp guoo
20NO Ug) JY) OBOY UEP UBYU qUIW Funyd

_ Ag1o) 0s “0B] URI] 10 ®ip U} ‘oY 0o 1eyd va

ueq ueA Sueq dgj oonp reyd Aeu n21@ € °C
ugoy| 18 yuip Anb 0ay) m ngp gyu wWoyu

N} nEP YN

end A eIysu _
2A WAn()
‘ST noIg

oLd
~LL/0C0¢/86

m SuQyl S¢ |

‘nes NUU UeU UQANSU 083 Op [0

A AU QI ¢ UPOUS] B YA P 0 'q '€ WIP TE3 qUIP AND 20Mp Ep 11 1EP 9o Ueq

20y N} NEp By eNo iySu ugn| ‘NEd N9

‘nes nyu uenb Yoy ugyu UANSu o8d Op
140 gA U1 nu yuip Anb 9yo uey o8o 10A 08




el

108 Suns og

Anb 1yo Sunyd yaip oerd 94 Funyd Y2 09 [

nau Teqd UEO] YU JJTA UB(U 08X BA (UI[ NYIyd “ni nep equ gy reyd suotp| oppy
onYd 9} "UugYU BI LOq UIIY o1t} 50np AND IYyd .EEU oA qug| dOy SUONL],
OLd- | 0o Anb 40 SUID enul Ugn 1P AP 90ND UEYU EP 99IA 9A Uenb 1] 99 i Uo1p
LL/§202/9€1 | de53und ongd 01 980 Eﬁ_ teyd A Te@ AnQ AT uen) ﬂqﬁuo IOA-RP-ABP-HEE?
m Suoy, %@ﬁ&%ﬁhﬁgcﬁa oBX JBg Weln) Suey amwz ©A AND end Ue0 §
€l NI | OpA UP0) qUEY] JOJTA 18] Ugoy ep M NP BUN ©e t
oy} Suns T} UQIY oAy} 9P UByU a.msu 20np 2s enw s,:oq (e ub ugqu dego oobm 3s enw qu|
99 'Iop en§ AnQ) 1o unuo enw Yug g AnQ) 140 Sunypd enw que ‘T
QI WRId g
Suon  ugouy Sugy ngs QUi ugp TeH N m Avdu Sugy
ngIp 104 QoI 01D A¥SN,,) Ugnd | yoip oerd oomp £nd I Junyd -
doy wod gp | STEU NS I UP 18H U 1 A¥Su Sugy yoip ovld o0np 410 4O sunyd g AN 0o Yoip oerd 1gns ug ],
Jpiq oen :And emd yoip oeid ygns uel,  (q
Ke3N,, 814 Anb

1o Sunupo yoip oerd 9A Junyd 9uyo 0 °I

(q

¢ Buny)

oers)

LT 1@

AnQ 1y
yoip

el

"0p ANy 0} BNO And 1o uny) yoip oerd :ob& An o6np 1on3u eNo M
w Ny} BA [BOY} UIIP OS Ty Bip “ON] NIIY UQD ngIyo oa ogoy Teyu 8o quep quip
B os-np Agp U9} ‘d9y3u yueop £ Suep/yueop qury Ay
w Sﬁc mEEo \Q_m Om\mmow 120y eA dey yuey doyd AeIS os ‘quIyd 08 1N 140
P ‘yoip oe13 ug) umu 1914 1) ‘np Aep UY T, 10Ny 03 B[ N NEP m&Z A TIOG 5

0 oNy2 03 BN AnQ) 190 Suny)
yoip oei3 ugAnb An u”obm 1on3u end nj udip
AU pA 180T} USIP S Ty ®ip ‘O N3N UQd
n9IYo O 9E0Y UEP UEYU YUIW SUNYO 0 NP
Kep ug) ‘dérySu queop A3 Sugp/yueop qury
£ Sugp ugqu Sunyo Aeid 9s/Bugp Je0y
va déf queq doyd AviS os Yuigd 0s fn
1yo eip ‘yoip oeid ugy e} 1914 U ‘NP Agp
UQLONYOQIY[ M TNEPRUN IOAIOE -

" 4(0o Nigu) 1 uZIp NY 1Y Bip
TA 180U) UIP OS “DE] UY] 1Yo ®ip ‘0] N1y
1o N9IYo 4 9oy U Fugd 99No UL “Ugp




14!

udIp un SuQy) Suel Uz SBOY J8) W) yoeq |

“ 91 nIg | Suey uesN ‘10yd ueyd £] 1@ BA AnQ) A7 uend) A1 SuQ) Oyd &1 00Np BA SERt
| 18} yuip Anb 8 Eﬁ ueyd £] 8@ ‘AnQ) £7 uen) A SuQ) eNoO N UYIP UL} | 0BD Uey ‘Anb yoeq ogo ueg 18] 91 WO 0q yeyd eid jueq -
| oarpy Suns | H wcoﬁ mﬁ«h U9} 0¥0Y I8} WO} YOBQ 08O UPg ‘Anb yoeq ogo ueq 181 91 119 09 Sugo | Sugo o0np 98 AU NG 9 UBOYY G UBOYY ‘v 6l MG
19q “10p EnS | 20Np 25 Apu NI 9 WO ‘S UBOY “p UROL] 1€} quip Anb fia Yoip BIS 1801 LD °L | UBOW 1¥} yuip Anb A yoip pI3 12o[ 98D °L
o1l4-
L1/ST0T/9¢€]
m SuQy L. Jequ
s wid ugd AnQ) 1yo SunyD yoip oerd Agdu 1 9
o3t} uns | “AnQ 1yd Suny) Yoip oeI3 Junp wey3y i Ae3u ,x,@m: (06) ronwr uryo gy AnQ 1Yo Sunyp
0q ‘10p eng | 9y ‘AeSu (06) Lonw UK | And o mEEU noﬁ. oﬁm mEﬁ we) EE 104 L S | yoip oerd Sunp wiey uey LYY y
e
Toeq 0Bd uey eA AND 9] NI 1€ YUIP
nb (99 Tigu) e 107 SUOA] IOTY ¢0b JONA {uey nnf Anb 1A U0p :E.; oS - . £nd
_ 5% (00 Tigu) GIEq 00 Ueg BA 3] NAId RO | Suny)
187 quip Anb 50Mp EP NPIYT 107 AN T4 GOP 08 080Y NQIYY 103 SUQT Ues 18] 1] P15 | :Bugp £1 (05) tonw weu onp Sugnx Anb raumv o=
| D1 | TOY dgy Anb e [E] UQd AND TA UOP OF S0 Ie] UQD SUQI LS 18} 11} 1D - | eno SuQx ues Ig} i BIO 103 UEP M) NgP YU w:»pwn n.:ﬂ 4!
| -L1/0202/36 5807 (00 TI90) 3] 131 167 (uIp AN 50mp gp M Ngp BUN emo | B0 qud] 0q Ugoy UG OAYY OYIA (q .:.E,m 1000 B
| Sugyl ¢ | TGO g3 [ AT 9p NGII 107 SUON] 95 OBOY Mgy 107 I P15 U0 dgp M NP UN | Ogoy Anb eno SuQd ugs 1t [ 213 (%01) E«z .mm .@m

| 091 | ugoyy
‘q wWRIg 104

“ doy nyd Suns
| 0q BA DLE-

L1/STOT/9€T
'm o Sugyl
g1 ma
_ 02y} Suns
| 0q ‘10p enS

B0 UBOUD| Te) USI [8] UQd AND TA UOP O 5g0y Anb 1A wop ueqd In eio -
ogoy :3ugp £ (0S) ronuwr Weu 1onp mmmnx Anb eno Suox E.Nw, 18} i1 B1D) -
107 Up 1] Ngp BYU €No qud] 0q ugo) udry oy oA (q
ogoy ‘Anb eno Fuos
ues 1) i1 218 (%5) (e401) wen ugyd WeU oaw- uoy up[ AnQ 1o Sunyd yoip
oe18 AgBu 183 (10p ugknyo Sudp 160y 1y enu Yud] £ 93) B Yud] 9y iy piS Sugy
11 (10p UgANYo FuQp 10y 1 U YUI] B0 9Y) UPq Yu[ 90 N I Sugl (@
- :nes doy Suonn oed mnob, 10w N} nep eyu eno 19p :meo qud|
‘enw yug| ‘ugq yu| ugyd 19w Sun dep 1yo upAnb 00 £nd) £ uend) A1 3ueD |

wgy ugyd onuw uoy ugl AnQ 4o Suntd

yoip oerd Kedu 183 (10p ueAnyd Judp je0y |

I enuw qud| Bo ) eNW Yud| 9o in pId
Suoy nn (10p uAnyo SUQP 180y M Upq YU

|0 oY) ueq yud| opo in vif Sugr (v

:nes doy Suonn

ogo Suody J0W N NEP BYU BND 10 UANT |

qui| ‘enw qud| ‘ueq qu9] ugyd 10w 3un
dep 1y ugknb 0o And) A7 uend A1 3u9) °1

T NEP BYU B0 UF0] qUEY) 1) 913 YA 031U qUEOp A3 BUEP UBYU SUNYD APTD O

3800 vy deqd doy uequ g ony) sunyd dBO0Y NRIYd O Je0( Ug(u €d [uep quip |

05 5E0( UIp OBI3 UEOUY NgN 08 “ATID [(0 SURYO OIp OBIS UBOUY e} 0 TJ 01




Sl

Ay Sugo enod m udip un Suoy) Suen uN |
1ow IS onuw ogd 94 9q Sugo £nb £ ugnb
£ Sugo AgBu 1 9 Ae3u (9) Lonuw ngs ¢
yequ wos Sug) 1w pi3 onw Surip dp WP
_.m,EH ‘Agu ng1@ 9 uroyy ‘g ugoyy ‘y Ewo,ﬁ _
18] quip Anb onw oo gnb 10nA Suouy
Sue) 1y nes A Yoip pI3 onu 1y ULy dOny)
20np 1Yo tiA YOIp BIS o1 0B Fug) IIIA
*Ky Suoo end my udip un SuQy Suen unm

old- rowr 218 onw ogd 94 0q Sugo Anb £ uenb

| LL/ST0T/9¢1 : ; _ £1 8ugo Ae3u m 93 mm.mﬂ (06) ronu uryd B[
"_ m SuQu ] | HOHOF : i . E guooeno g 56 un mcoﬁ | Jeyu wos 3ugl SE p18 onw Sunp dg waIp
91 n1g wﬁmb U9} 10W m_m NI 50 YA on, mcou Anb b uenb £) ugo AgSu 1 9 LT (H6) _@n 1 *Aeu nQ1@ 9 UBOYY ‘G UBOYY ‘p mmo,ﬁ

18y yuip Anb (0€) Tonw &q &#a-¢] ey E@m Sup) 1ow 18 onuw Surip dp wIp WY, Aeu ng1g | 183 yuip Anb onw ogo gnb 30nA Suoyy Sug)
oy Suns | 9 weoyy| ‘S UBOYY ‘p UeOYY 1€} Yuip Anb onuwr oo gnb 10nA SuQUY Sug) I nes | 1p[nes fiA Uoip BIS onuu 14y UIY o1y o0Np |
0q ‘10p eng | A yoip vIS onu 1y UYIY oAyl 26NP [YD A YOIp BI3 onur 9Ld Fug) RIA g | 140 fA yoip p18 onur 9o Fug) 9JIA '8

10yd ugyd 4] e ea 400 AT uEnQ
A1, SugD eni3 £ donp royd ueyd £ 8@
_ Suop doy uon no ugd uenb ugI[ 09 NA Yoip
| &.wm Suno onyd 91 10q YUI 26Np 1oyd ueyd 7
| A1 e oyo g1 818 onI “AnQ A7 uend AL |
Sugp) eno ugo} yuey) iy 1yo oayy 1oyd ugyd
A1 8@ eA A A7 uend) A1, SugD oyd Aeu |
Toyd ueyd £] 18@ A And) 77 uend) | ia yoip BI3 180 280 don onn en cmz:ﬁ 7
% 1, Suo) enid Ay o6np :Ea ugyd 47 re@ Sugp dopy uen no ugo uenb U 05 | S Jps weId A nnj wEE uedN Hona
DLd- | na yoip deo Suno onyo 03 1oq Yqup 20np _o:m cm:a A1 18@ oy ex v1S onyAl "And | ueyd £ re@ va And A1 uend) A1, SugD oyd |
11/S20Z/9€1 | AT uend A 1 Sugp enod ugoy yuey iy 1y oayy 19yd ueyd £ re@ ea 400 A ueng) | 1) 50np BA 98] o0 YuIy 1onp dgoy 194d
m  Suoyl 7 A1, Suon oo Agu fia yoip w8 180] 980 dan oin vxy UIANYO S Jps werd Ay nny | ugyd £] 8@ And A7 UENO £1 BugD Eno

1e|
enu gis ‘quey




91

nyd 9p  Suns
oq
. ngp BUN
19} 1Qw ng
m3 oA yuip
Anb Suns od

yuip Anb doy |

‘10p eng |

| TN A5 SUED QS 181 76U 4go 90Mp OL0Y ATQ) 1DA A SUEP EP 10 gD TUN OP %
37 UQ1] U SUQY) O8O 19 UIP Ny YD eI "Xey 05 "9 UQI[ [YD BIp H,Q J%D] 19 UIp
STy SUOAY 5g0 1T T31p Ny "Xe] "Iy WA A Gfp e .
0eq AU 3] NI eA Jgn] deqd end quip Anb oA doy nyd one uc.obgn 380 ooﬁ
T TP ¢UN Ugp Mo AND) A1 UgnQ) A, 8U0D) 20Mp (99 Ngu) Uy & Ag[ Mar(d gA
doT i TeT 0oy QUMY SUONYp "I TEp AN, 109 Téq d07 1o 0% SWOUL %

|

104 f1p WYy ‘T USIP Ny Xej NGy M) X

m ngryd 0q USIY d1y) 9¢0Y OEOY BI3 WRL)
cm?& An ooy dgny oAn [ 9y} 00 LIS wWey)
snys quip] 194nb ngiq noryd gs Fug (%05)
wex ugyd LONW WEU BN 0 TP 18P AP
wey N NEE BYN 98 90 1YY YUY UL} 20np
np neq wUN 10 @ doy ogny ¢

njy ngp

ByN 10y 1e@ |

doy yuey u3y
any) 9y ‘udng
mIg v M@

L1

180y
quip m ngp
w107 rg
onyo 0} yuip
Anb www A
uenb 4} Suo)
doyd oy D14
-L1/STOT/9€]
n Suoy,
op eng

10p

AnQ
ud1p 8@ ueg eno £ Sugp s 0s 00 ugx yuey udry 1gn| deyd eno yuip Anb 104
doy nyd sy 1 udtp ongy yury ogoy m uIIp nemd oq “upAm orix iySu 10y enb
Suoy) 194nb ngiq gA Ap wey) Loy ugq ugA mﬁm.n_ ugny £ Agy doy onuy quiy 19np
onYo 03 50NP 9y 00 N} NEP YU 10y 1Ep dOY I31A “Keu 9] NYIG £7 NI € PA T
ugoy 183 yuip Anb 9p ugA 980 9A Ny NP BYN 107 12Q UL 4 K WE op Sunn deydoy |
obsu 0 reyd oonq &E wpoub E 1 "ugru mnbbﬁ n ngp .EZ Es _wm obxu 0 reyd

NNZIOEN |

ogq Suoy teyd A yuyd
ony 39y AeSu m 9y Sugy 90 gnb Suoyy
Sunqu wey viS 9u3 00 UQIU Sugnyy N} ngp
e 19y 186G doy ogno b udp 1ép Ueg
end iySu 9p 09Y L YUY g} WEu 0yl 193
KgBu 10 9 Supy) 0 uey 194 Suox oNYo 0)
26np upIu BuONY) N PP BYU IOY 18G €

“AnQ udIp 1@ ueg enod
& Sugp 1is 0s 00 upn yuey vy 1¢n| deyd
eno quip Anb 194 doy nyd opyy M uIp
ony yuIy dgoy 1 uip noryd oq ‘upkny onn
igy3u 10y enb Suoy awmsw nIq BA .H.ﬁ wey)
spoy upq ugA Supq wry & Agi doy ongy
qUIY 1oNp SNYO 03 AN 3 09 1 NED TYU

7} WEu

n
nep gyN 109
| 18@ 17 Id

10y 16p doy 931A ‘Aru 9] NI €T NI € BA
¢ ugoyy 1€) yuip Anb 9p ugA 53 A 1) NED

BUN 107 18@ ugny £ Ag| 9p Sunny dgy doy

onuo 91 reyd oonq doy Suony A1 “Suent |
Suonyy doy de ndin o0np |

1eq oBOY UM
oy 00 M nep eyu 10y 8@ “déy ndum £nb

£1 uenb £) Sugo op m ngp gyu 10Y 18G T |

21




L1

| 81 ngIg
18] n3u jeny)
oA Sunp
9p Iop eng

‘quey) ug) doy Ap ny nep
eyu ogo 5 78 eno J9ATD 11q TPTqd 4nb-A-uep 0s Sug) (%05) wen ugyd Lonw

IR UYI} USIP [P 1 NEP BYU 0s 90N Iy enb Suoy 201D 1nj ngp gy 107 BG end |

doy ogno 1é) quip 19Anb ‘Kyu ngi@ ¢ ugoy 18y yuip Anb doy Suonn my ¢

10N WU UYL} UJIP [EP Nj NEP gYU OS o0np
1p] enb SuQyy 20np Ny negp gyu _9_ ed i
eno doy o0no 18] yuip Homzc ‘Aeu N1 S
upoupy 183 quip Anb doy Suonn L ¢

1) ngp eYN

10y Té@ Eno

yuip 194nQ)
'S MG

81

__ oy
- Ip o0
i gy ref dox |
des  OIE-
LL/STOT/9E]
n  SuoyL

| 10A 9 NI T¥) |

A £7 uenQ) A1, 8ugD vnod YuIyd OS 1) 0 NI NN

gA upq uglq yueys dey oonp reyd ny ngp ByN 10y re@ eno dogognoeojel 7L
‘18w Juga

AnQ) udip 1@ ueg Yol NY NQu eI NEq 1) ngp BUN 104 [E@ 20Np 9Ty E:wa
Jow o30Y ) NG ANQ) UIP 18P Ueg YOI} NGO Op 25 M NP PUN 1Y ’B@ 9
"Agu 9] M1 £ M1 € BA T UBOY

18] yuip Anb 9P UgA %0 9A I} MEP EUU 107 18 U9y £ Kel 9p doy onyo 03 reyd
oonq doy muc..:.u 5b EB uga Sugq ugny £ Ag| yogo Sueq Suny de wcoﬁ oBoy
Sunny dey doy onyy yuiy 1onp onyd 03 20Np Y 90 N NEP BYN 10y 1e@ e

‘AP wey) N

- g BYN 9S 0A oonyy niyd SuQyy| yuey ugn o6np nJ, ne@ YN 10y 1e@ ‘Aeu doy
_ wd.EE Suor 1 "ot reyy quip np jeyu nu ugp doy ofno AgBu 1y 9 Aeu ¢ ULy

103 Suox dé) nduy d0np rey ny ug] doy ogno Keu nIG ¢ UBOY I€} qUIp Anb
091} YuBy U9n UIN| NIIp NP méﬁ,mﬁ nyy ug doy ogno doy Suomiy

AvH
o (0B 13 UPIP ONYI YuIy OBOY N3 UID :MEQ 0q E%E
onn Emc 107 :n wey) ‘0 udIp nyj ‘xej ‘nyj mn3) ex :D:E 0q uIY ONy} d9BoY
JPAND T1q BA eid wey ugdnb An ogoy don onm ] 9ui 99 eI weyl onyl Yuiyg
#:mav ngIq naryd os 3u0y Aﬁx_o ¢) wen :Ea LONUWI WRU UQI} OYd UIP 1Ep Np wey

NI ne@ BYN 9s 99 Iy quey uy o6np nJ, ned BUN 104 rea doy a2on)H g

50| quip Anb 00 jen] deqd dog
QN 11 9] 40y USTY ONY) §P ¢ 100 90NP 0P N5 J91A A SUEP £ 1 NEP TN 0P
e 31 U1 T SUOTT 50T 7 T3P T 14 1P S 107 [13 50Ap (90 Mg Ugry

v

“AnQ)

£7 uend A1 SuQD eNo YuIYd Os 1 o 113
nnj gA ueq U1q yuey dey o0np reqd ny ngp
BN 109 1e@ eno doy ogno B3 2L, 9
ew Suga AnQ) uIp QG veq Yol MyH

ngu € igq 1} NEP BYN 104 e o0np Py
tonSu 10w 920y ) NYD Q) UIIP 18P UL
yoing) op S MNEPRUN 10y @ S
"Agu 9 n1d

€7 191G € %A T UBOUY 183 quip Anb 9p ugA
59 9A 1) g BYU 10 18 UM & Kg] 9P 4Oy
ongo o1 reyd ogng doy Suon 1y ‘ugq ugA
Sugq ugpy & Ae yogo Sugq Sunx di Suoyy |
sgoy Suny déy doy o0y quIY 19Np N
93 90np 9y} 09 1y NP BUN 107 18 b
“Aip wey) nJ, NgG BYN 98 08A 2011

figd SuQup| yuey un o0Np NI, ned BYN 104
2@ ‘Aeu doy mc.oH\E Suoi], o ey yuip
Ap yeyu nu ug doy o¢no Apfu 1 9 Apdu
0€ LH.E 101} Suoxn de) ndy 20np .:E ny) |
ug| doy o¢no ‘Aeu n1IG T ueoyy 1€} yuip
£nb 03} Yuey UN UL NP 1P Suotpy

| ypyu n vgy oy aono dog Suonil, ¢

‘Aeu 9] 7
1 18y quip Anb o2ty (ovyp] My UIIP ONY

X Kg[ ngrqd gA doy NI 1¢7 "doY (Ui} SuoNyd "doy rour 0gq SuQyy doy SUQNIT | yuiy 080y 1 ugip ngryd 0q ‘upAny ony iySu _




nIG eA D1LE-
LL/STOT/9ET
m  Fuoql
8¢C I
) quip Anb
03y} 19p ens

Q: 3111 0 MQIQG € UBO 3 °q B Eo% 18]
EuE msw Ooﬁ E zmw %ﬁ o0np Anb ewr ues 1] 08D BA 9} ugn no Sugd nmau BNo
08 ugn ugyU SUrp UL oMY 01 98I YOPS YuEp 19Anp gud .ﬂm oeq deo und onyo
01 980 yogs quep ‘Anb end Suox ues 1e) in vi3 pI3 quip ey s 1341 9ug

|

20np Anb g ugs 183 989 BA 91 UM 110 SUQD
‘fnb o 108 ugn uEqU Sunp up ONYO 03
o8O [OBS Uurp @3@ aud ‘e13 oeq deo Suno
onyo 03 980 Yoes yuep ‘Anb end wwE ues
ey i 915 piS quip Ae3 05 19AMp Ud T

AnQ
uip 1ép ueg
enod NA elysu
gA U3ANQ)
(YA

¥en|
deyd  yuip
Anb 10A doy
nyd n3u 3¢ny
18] YuIyo NI

oy Ae UYIA YUBL) wdqu
0q ony} YuIyo 1 nep pUN 194 1B 1Y upp 0o AnQ) udip 1ep ueg UIA [URY)
BNO A BIYSU BA E&n_u uQIy dNY) 28 Y %mﬁ 10U} We) UQIA Yuey ], 9u) Keyy 1013
we) 9p Aeu nrg m ugoyy 18} yuip Anb Sun dep ugiA yuey) udyd WU Yov1} 93
And NE uenQ) A1, 8ug) eA AnQ ugIp 1ep ueq ‘10p Keyy ns 00 1] nes Ae3u (S1)
we] onu ugy 10y} Suon ‘Agu niq ¢ ULOYY ‘g ULOYY 18} yuip Anb udny ngIp un
dep ugo Suoyy ugIA yuey) oBoy And) UIIP 1Ep ueg neds 00 doy wEuHE oeoy ‘Aeu
31 NI BN 7¢ N1 18y yuip Anb oay} WU 1Bq Eo_sc UQIU 2
iq m:O ud1p 18p ueg] uIA yueyy doy Suony ‘Fudp jeoy yuiy gnb muE H 9

‘9 Ke ugia
queY WIIGE 0q INY) YUY 1) NEP BUN
104 18 T} U9P 0o AnQ) USIP 18 UL URIA
quey) end ?.mﬁmc gA upAnb udiy ontp 28
o Auy 1Y) Wiy QLA YUBLL 90 Avej 11

we) 9p Avu NI ¢ UBOy 183 yuip Anb Sun |

dep ugiA yuRy) UOYD WIIYU YoEH 09 £nQ)
A7 uwend) A1 SuQ) eA AnQ ugip 1ep ueq
‘1op ey 1is 00 1y nes Ae3u (¢ 1) Wl Lonw
wey 19y) Suox ‘Apu ngiqg ¢ ULORY T ULOYY
161 quip Anb uZny ngTp Sun dgp ued Fuowy
UQIA qUEY) OBOY ANQ) WHIP 18P UBg NED
00 doy Suonn ogoy ‘Aeu 9] nI@ BM €
Q1@ 183 yuip Anb 02y uIw 1eq dgoy [
yuip iq £nd up 1 ueg uRIA quey doy

Suony ‘Sudp 1eoy yuLy gnb Fuoi] 9

oLd
-L.1/020Z/86

=

nyd 10p eng

3uoyl 61
ngI@ 104 doy |

i F)

ago-gA 180 deyd QA uQwr URANYDS Op UL 09 UYIA YURL) JOW NI 19

(®

:00 1eyd 4nQ) ud1p 1e@ ueg SUOIL ‘€

‘ugoty Sunyo ona yuif uon yuip
Anb oeo ea 18n] deyd A uowr UANYDS Op
UL 00 UQIA Yuey) 10U NI 10T, &

:00 1eyd And uIp 1@ ueg SUOLL ¢

AnQ) ugip rép
ueg L7 MId

OLd
-1.1/0202/86
m  Suoyl

yugy) ug) dOy AP M NEp gYU OF |
eno £nb ia wop os Sugy (%0s) wexn ugyd




61

"UeOY| NIP
o¥> 11y 1 1]
dox des 1D Ld

-L1/0207/86
m 3uQyl 61

Teny deqd end
Uip AND 09y} BA ABU 9] NQI(F 18] Uip ANb 03y} OBy NA eIUSU BA UQAND 8] '8

“sungo
1ep Anb end Oq 19u tonSu 1A uenb U] 90 1QNSU A 0 10U 1ENTU LOA 10D U0
Sunyo Suony iy upx un Sugy 9q Sueo YA yuey udry 3¢n] deyd end yuip Anb 0ay)
un Sugy) 9q Sugo 1 eySu udIy oAy WYY Yopn 00 AnQ UIp Ep ueyg L8

“WIIYU O] 1) UQIL OONP UL 10U Yuip 12Anb enb

- Suowy 10p ueyd ugIA yuey) (Anb oyo réy 191y nq up reyd va op quip Emzc M

ugu g0 WU yoen niyd 1op urf Suno reyd op yuip 39Anb enb Sugy) ugnt n_mno
ugIA yuey o8d 143 AnQ) oyo réy 131y ApS £nd) 31 ni@ dgoy 1gn| deyd eno quip
Anb 10A 181} Bnb SUQY) AnQ) UJIP IEp UBY Op YUip .Hm?c doy Suonn Suox] '
nep YN 10Y 1e@ end quip 194nb ga AnQ 91 n9id gn] deyd eno quip Anb Sunp
o Ugm ANQ) USIP 18P kg “YUIM B HA WIIU BA ugAnb ugry ony 1 9

9 "Jes weid Sudp 180y eA ues 1e) 4] uenb Sudp
1807 QA Ul Suoy) ‘nd1j ey ovO NP »mw deo Zuno 1oy diy jes EEU wzms dmmZ
BA ?O b ugnQ) 43 Sug) nes nk Sb& oU

7en] deqd eno Juip Anb ooy} AnQ) URI(] 1B ueg end J9Anp 9qd 1is 995 1eyd

gD BuI Op(Y| (OIP OBIS Jp0 OBOU/BA UBNYY EOU) obﬁ suonyd 0ay3 1y ngp dovd |

ocbm Anb eno ues 1e1 yoip o®13 oo ugny) deyo :

“WIIYU YIpI} 1} U 201P
uex 10u quip 39Anb enb Suoy 1op ueyd
ugra yueyy Knb oyo 1y 11y 1q ugp reyd
A Op yuip 19Anb 9A UByU €D wingu gopn
nigo 1op ugr] Sund reyd op yuip j9Aub enb
Suoy ugny dgyo UIIA YRy O¥0 193 And)
oo 1ey 131 g8 And) 9| Qi@ dgoy En|
deyd eno yuip Anb 104 1213 enb Suoy £nd)
ud1p 1ép ueg op yuip 19Anb doy Suonn
Suox], "m ngp BYN 1Y Ie eno quip joAnb
vA £nD) 31 191G “3¢n] deyd eno quip Anb
Sunp nu ugn) And) UIIP 18P URE “YUI BNO
A wrqu A uAnb udy ony Wy L
Jgs wes Sudp 180y gA ues rey A uenb 3udp

yeoy 9a un Suoyy “ndyy 1w 9go np Kep dgo |

Suno 1oy divy yes wern) Suey ugdN vA 400
A1 uenQ) L1 8ug) ned nh ughnb 99 9

‘ugAnb An m nep eyN 104
16 20np U Avu 3] 191G £7 191 1¥3 quip

Anb oeyp| 9p ugA 982 yuip 194nb o6np A |

udip 1ep ueq ‘Aeu [ NG €7 NQIA | ULOYY

) quip Anb 9p ugA 1 BO3N G

“yoip oeid
£ Suep enyd 124 WL eNYd UROY Junyo
ueq ‘enwi yoip .oﬂm oBO ‘uBnyl eoy onyl
Suonyd o2y yoip oIS 980 194 10p ugAnb
wiey) oayy Anb eno ues 1g) Yyaip .om_m. oBd
ugny deyo tAeu 3] NYIG 01 NI € UPOTY
2°qe &w% 18} quip Anb oay} ..B nep doyd




0C

o8Oy {AnQ) UdI(] 8@ UBY UQIA JUBY) Q1) TeA USIY ONY) 9P
1en] deyd end :Ew m:@ 85 opip| opu op £] A3 38q 980y ‘Nis Ugp 1A YUy 1] Sueu
Jgu 90y TN T¢I Oq URAMT Q1 Iq 99y “Apu 9]
P

oo Uy ¢
n1 end mm :u:m i cmoﬁ 18} yuip Anb ugnyo ngn oo Sun dep Suoyy

‘n], ne@ gYN IOH 1e@ eno yuip 39Anb 03y} WU Teq "WML UL g e

1en] deyd :nes doy Suonn Sunyu Suox j0w Suoxn WU
eno yuip Anb | 12q OROY WIYU UGHE 1 iq 9s AnQ ul(q re@ ueg UIA JUEYL
10A doy nud AnQ udrp
8] qUIYO NQIQ | 18P uey UQIA qugy) WU 1Eq WIu UIN

180 _

quip ny o ngp
eyqu 104 1B@
onyd 91 quip
Anb Anb £

uenb £} 3uo)
doyd oyo DLg
| ~LL/STOT/9€]
nm guoy 1,

op I0p eng | UJIP [Ep U URIA YUBY) O ‘ugAnb Anoonp1 Ebmc 00 Suoyp] doy Suoniy,

“Jequ U3 HQHFSEORY N NED BUN 10 18 18} udrg ony) 20np 98 And WP |
1ep ueg] Yoi) Ny 18] NEQ dJIA "M IBYU JF) ugAn3u oay An) udip 1ep ueq Yoi

nyD onyo S 1013 wiey dg 0P UYIA YUEY) 9EO 0S Fu0L} I UOYD 18] uQd AnQ

4

7€ MG

JBoy
‘AnQ) U3 18 Ueg UDIA YUY} 01} TBA UL
ong op 1¢n| dpyd end yuip Anb ooy OBy
ogu op A1 £ 189 g0y S UEP 1A YUY On]
Sugu ugyd 10U 9E0Y 0 TR0} TP OBOY J9YO
“Keu 7 N9IG B0 § NI * U] 181 quip
Anb cm:sw nan ogo Sun dep Suoyy P

AnQ udrp
1Ep ueg UJIA

7 yquey) ugtu

‘n ned eyN 10H

16@ eno yuip 19Anb ooy :w_E, edq L
‘nes doy Suonn

Sunyu Suon j0uw Suoi) U Teq OBOY IO
yuip iq 2s 4nQ uld 16 Ueg UQIA qUEYL
AnQ) udip 12p ueg UJA

quey) uiu Ieq gA I quig 7€ MId

1eq BA 1Y
quig ‘7€ Wid

Jequ ugs ugiu

| Suonyy m nep BYN 10y 1@ 18} UQIY dNy)

o0np 98 AnQ UIIp 18P ueg Yoi) Ny Ie[ ngq
OIA ‘11 18U OB} ugAn3u oayy AnQ) ugIp
18P ueg Yoi1 1Y) 9o N13 19y3 wiel déj odp |
UIA YuBy) 8D 0 3u01 19w UOYd 18] UQO |
AnQ) udip 18p ueg UJIA YUBYI 38D naob,& \E
26np 1ondu 0o Suoyy] doy uoniy s

. AnQ wip
IBp ueg vno
yuegy naIp oy
| YL TE MG

unyo rép Anb eno 0q 10U 1QN3U 1A

uenb ug1[ 9o 1QN3U BA 0q 10U 1QNSU LOA 10D
ugoyy| Sunyo Suonn gy upn U Uy 0q |

Sugo 9 yuey udry 3gn] deyd end yuip Anb
ooy un Suoy 0q Sugo NA BIYSU UITY OAY)
WU Yops 09 AnQ) UQIp I1ep ueg

g |




1T

380 ¥I5 qUEp sunp 10U 98d gA 104d Ueqd UM SRt I USIP Ul SUQY) suek -ounp
SUn YU} 3UONyd Np AEP 9 H...,w: reqd JeyD JBA OS 09 PIS YUEp OEd 0pq “suell
Swonay Tow ugl ANb 10 wEEo _oanﬂlﬁm g1y ong 1oyd teqd AT ep doy SUQnIL
‘n} nep gYN 0yo 1A Ydip dego 3uno 9p 1oyd ueyd wip eip gA A 18p uoyd enj
1] 09NI} JEYD JBA 0S 03 %:b Wey) WU gops 99 AnQ) A1 wenQ) A1 8u9)

b |

®ip ‘4] 18p BNO JEYO J8A 0S 00 YuIp wWey
0o ogg "M} NEP w.an oy A oip deo Fund 7
ap 1oyd ueyd woIp eip eA A 18D UOYD ea|
1] 2911 JEY0 A OS 09 YUID WY} WYL

goen 09 AnQ 4 ugnd £ Sugd  p
ou AnQ 1y
'NNMOEN 194 410 | Suny) 19yd
o Sunyd 10yd weyd Suop 10y £ SUED | ypyd 4 rép ve
oLd- oty nyy ey teyd 1 9B 93 YUY 91U O | yoyo vy udLy |
LL/ST0T/9¢€1 ‘rew Suony Suey updu ‘widry oeq d3rysu ng1@ ‘Lp "l
n 3uQyp NNDIOEN 104 410 190 Suny) toyd | yueop doy Suonil -oppy 91 quPY MY | |
¥T nai@ | ueyd Sudp 1oy £y Suep ory ny wep reyd 1y3 oYY 91 YUY SO 03 TEW mmo&& 01 BA TeW Suony) Juey cmmm “wRry oeq
18 quip Anb | Suey ugSu ‘wory ogq ddwySu yueop doy Suoniy -optp| 9 YuD| 2170 01 gA 1w | d3rgSu queop Ay nnj Suey ugdN 4nd 47T
09y} Suns | Suony) Suey mmmﬁ ‘wiory oeq ddmySu yueop ‘A nnj mcmr uedN 4 . uenQ) A1, Sug) ‘urvorp| Sunyd 1OIS 10U NA
0q ‘I0p ENS | AFSHED ‘UpOUY Sunyp 1015 10w A d3ryBu 0o ugoyy Sunyo K ugo g 1 | ddryBu 9o upoyy Sunge A 5ued R
quip 194n0) -
oBOY/BA mw?c
igSN “enb “19Anb ng1q naryd 10w
Suoyl oy 09 00 Anb u3Ip 1¢p ueg UYIA YuEY) IQIN "Anb
fnb udp 1@ 31 g1 183 quip Anb oYy dnty) quUIY 0 |
ueg OI WE[ BA | ogoy ueq ugA Sueq ugry £ Ag| ‘doy ogno | |
“4nb udIp 18p _ oBD 18] Hmb.& ng1q Suegq enb SuQy) oonp | £nd udtp
ueq yoi} 1Y) 19Anb ngiq ngryd 30w 99 Anb ujip rép ueg ugIA yueyy I “Anb §] 91 rey yuip Anb udip 1ep ueq end yuip 14nQ S| 1ép ueg doy €T
pno A eSu £nb OB ONy} YuIy 03] OBOY UBq UBA wcmm uany 4 £ K| ‘doy oono oeo 18] Hub& * lagn) gg 1@

BA ugAnb

oA yuip Anb |

e[ dg| SuQuy
P
0q

3uns
‘10p eng

ngiq Sugq enb Suguy oonp Anb UIIp 1ep ueg eno quip 19Anb TPARDTGEN. 6
quIu eno E&:w wey) 20Ny} op ugA
nb rour jeyu 1} aos reyd %:O udIp 1ep
1P B 1

‘quiw eno uAnb wey) ognyy 7
2p ugA 0o yuip 19Anb eA Eﬁ: oey 9p ug| |
10w b& tou Jeyu J1 doy reyd AnQ) udIp 18p | _
ueq -Anb udip 18p ueg doy dey nduy ugAnb
00 AnQ up 1®p ueqg Yoii NYd 1|




(44

ol1d-
LL/ST0Z/9€1
n SuQyL #T
1@ 1A doy
nyd “Anb 4]
uenb £ Suo)
end Anb 1o
Sunyo  1oyd
ueyd mm@w

1E0Y URIY Ony} |

ugAnb 1 yuip
Anb D1d-
LL/ST0T/9¢€1
nm Suoyl ST
ngI@ 1€y yuip
b,& 091} Suns

0q ‘1op ®eqg |

AnQ oo
ATIQ) T4 S 104d Ugqd SUQp 7607 Ug1] ofig o0np A0 AT Uen) AL 80D ¥

| T TIEP TN 110 g gK 0913 10 TgP TN
o5 T S0y deo 5ums 0T NNSIDEN 10A 07q S0 € Anb g0 B 1990
(9 T oAU 7Y TR 7 50T B “3Unp SUy U SUONGo U3 ¢A 100d Ued
T PP TeT UMD Tep KTl 15 St Toud Ugqd SUOp T80 4 SUEp UEqu SuIp
Ae70) 34 UTT SUOT SUAP 0 00N 10 TNNDIDE( 1A OFq SUQH £p ATb 100 SUITp
_mﬂa wpqd UOI ONG) 1 U3Ip Ul SUQY) SUel ‘Sunp SN ULy SUONYD U9N} BA
 Toud teqd WRIp UIp 55 TET 57 Weyd UES 7 10A A1 10 BUGY 1Ud Uqd 3314

RO HERO Biow pica.
pie-AHHop-RHO og-(q ‘quep £ 4] 1¢p we[ (2=00np SuQUY 1Y} WL 08q
daySu yueop ‘réw Suonyy Suey ugdu ‘A nnj Suey ugS N “Anb AT ugnb A3 5UOD

a
o
v

H

“Kgu onyd 01 980 BNO NEd 1A 03y NNMOEN
eA uenb U] 0o A yoip ded Sund anyd O ,mmO A1 S.EO, AL
Suous opo dgo Sun)) “TITIST YUECP IA Ten] dgqd € quip Anb 031} N} ngp Byu
eno Yoip ovIS oBd BA 1 NEP BU A ﬁ.@: 1yo un uQyy Ay nnj ‘doy Jug ]

;o8 oeq 1oyd ugyd £] 1ép eno3udp JE0H '

“ugoyy Sunyo X7 500D yueep-yuntanye-orel leyd Suopyrgyd ueyd 1 8@ T

8uo) oyo Aeu un |

| w8 oeq 1oyd ugyd 4] 1ép eNoBUOP JEOH 1

10yd ueyd

A1 rép wrey Suep yuiw gw And A7 wend A1
3uon) eno ueq uea Sugq ugnyy deyo odnp |

Suowy nou opp| And) A7 wend) AL SugD)

ouo 10ud upyd £ ep we o Sued (9
cquep Ay fjepwey (@ |

:o0np Suouy 1y wory ogq dty3u | 1oy
1Ep ¥nod 3ufp
JeoH "gp NId

queop ‘rew Suony Suey ugsu ‘A nnj
Suey ugSN ‘ugoyy SUNYO YUBOP U dIYd
o1 ¢y reyd Suouy toyd ueyd 41 @ T
, ‘AU ONYD 03 08D BND
ngo NA 03I NNOEN ¥A uenb ,am: 00 1A
yoip dgo Funo onyo g1 “4nd) A7 uend A1
8uo) A.Eu Aeu un wcﬂwﬁ ogd deo Fun) 0y
ngp LU eNo YIIp OBIS 080 RA I NEP BYU A
“w.: 1o up Sugys 4 naf ‘doy 3uQ 3

d ugyd £

§¢C

- - -
'y v ¥ .
mn
~
X

uen) A, Sug)) Os 11 183 nnj 20np

3 3 regdARDA1-He O 5 9K o0at ugAnb weyy 0o donu
eyu £] uenb uenb 05 oyd dgo Sunod ga AnQ) AT

10yd ugyd worp eip Toyd ugyd A] 18D BNO J8YD JEA OS 00 YIS YUED HeHp-EIgH 070
oeq ‘Guey a1y JEN] dpgd quip Anb 0ay3 ngdp NA sun dgp Agu 1oud ueyd A[ 1Pp | Sugp os 1y 1&) nny 20np 197d ugyd woLp |

‘1gyd ugyd Sugp doy 18}
ugoty ngIp 0go gA 1En| dpyd eno yuip-£nb
10a doy nyd ey 10yd ugyd A1 18@ wno Sudp
180y wWep oeq m@.m weld ‘en WLy uQANX |
Suony reyd 4AnQ 4] uend £ Sug) MEd
naA ooyl :wh:w WEY) 99 2ONU pYU A1 uenb

uenb 05 oyo deo Sund ga An A1 uend £




£C

o1d-L
L/S0T0Z/9¢1
n Suoy L,
9¢ nlg
18] yuip Anb
03y} 3uns
‘10p ens

| 99

7en| deqd yuip Anb 09y} 1
nEep eu oyd A AnD 15 Sunyo 197d ueyd T3] AnD [ sund 194d ueld UgIA ugyl A
) 1P Ul SUQY) sUe]] Sunp sull qui suonyd "Anb 1Yo sunyd 1oyd ug(d warp
®Ip OB BN SUQp 1207 9A WIRIU [den nitd ugo) ugoy Teqd 10qd ueqd A IB@ "6

"N} ngp YU oy An) 142 gunyD
' Toyd ueyd 1y 40 1o Suny) royd ueyd uQiA ugyu %:O 1o Suny) 19yd ugyd
wIp Bip 9B eno Sudp 380y A wdrgqu yogx niyo ugoy ugoy reyd royd ueyd A1

“Junp sux quLy

e ‘NSO 104 08q waoﬁ enyo T 1y UQIP UM} SUQyj suel]
guony) enb m:oﬁ suew mgobb o EE BA Sﬁ ueyd otey3¥

wQIp Bip o0 18) .?U Eu wEEU 5:& cmﬁ_ o0np wcoﬁ _osa ueyd £] g 'k

K00 &7 WenQ AL 50D 10A A3 197d Ugyd SUQP
doy 80 18] BA [oeq 0Bd ueq ogo Ie} 0q 5U0d 20np ep d "nA su_._,u 215 onul um.a
TGOS A1) U5 STAYD SR ] Tgp 2T 0¥ 10U 3p 09U 4T 1] “UEntu 10] "0F|
T TPOT A T6q 410 AT 0en0 AL 5600 3T OF TIYBU YUep OE0q UeqU 50

AN To Sunyd enwr j nEP BYN 093
TO] DTS X 0(D 10U JEYd YU} sued sUQUY JEA URIT SUEq gnb SUe7 5314 0%q
trep Teqd 10U Ve AT 19 “TEW UQKTY (U SUONTD JOUW 5U0T 1 TgP TUN
1ow oo mc.ow nguy () ynb suQyy ep 10} sue] enb 11] BI5

“0on SUEq 1eqd U0

1Yo mEEU enu nj ngp SE op np oma‘u Lou uw 3 qUIYo 18] %mm
g4 01 10] Sunp ns ‘grb-Sus; odnp JuQyy ‘oru obﬁ :sE £31 18q 10Np ety
1o Suny) yoip owrd pis weid ‘ngwy| 1Yo oonp Sugyy 1gyd upyd A @ 9

| " ngp YU 0Y0

BISU (Uep WONp TEqU 437 580y 107 10p ‘gD NgA 20Np S0y 190d Uedd ATTea |

£nQ 1yo Suny) 19yd ueyd
1 AnQ) 190 Suny) 10qd ugyd ugIA Uy
4nd 1o Suny) royd ueyd wWIIp vip oL
eno Sugp 1eoy A ~EH.EE :oﬁ.m niyo ugol
ueoy 1eyd aﬁ ueyd A1 rB@ NNID4AN _
I0A 0BQ wco% enyo oBOy 18N| deyd |
eno yuip Anb oayy Sudp 10y doyd deo
20np ogoy Sudp 180y A3 Sugp enyo ﬂ:mmé
quny watp wip 0go 183 £nd) o Suny royd | 4nd
ugyd oonp Suguy 1oyd ugyd 4] re@ L | g2 3uny)
£ngy | toud ugyd |

£ wend) A1 SugD 19 £3 1oud ugyd Sugp | 4 ddmBU |
oy oBo 18) BA [oBQ 080 Uieq 00 181 0q UQD _m> sunyd yuip
oonp ep 1qd “fA yoip B3 onw opd> 1€0SU AnQ "6y M1d

‘AnQ) 1Yo Sunyp enw N} Ngp gyu 0¥y LU
9p Ogu Yo} 1] ‘ugnyu 10] ‘oe] N WO | |
wx 18q 4nQ A1 uend) AL Sug) 3 “onyd _ _
0 mﬁmc quep OBOY UBYU O BIYSU [UEP | _
tonp ugyu don ogoy 101 10p ‘ned noAk oO6Np
Suoupy AnQ 1yo Funy) entu nj nEP BYU 9op
fip Oy LOWI 9P Y} YUIY 101 IONP YUIYD |
re1 vy 1840 18A Yo} 10] Suiip ns ‘enb Sudy
>6np Suouy foru onyy quiy Y Jgq 1P
£nd) 1o Suny) goip owid 18 werd ey

| 191y 0onp Suoyy 19yd ueyd £] 1EG 9

9C




144

“ doy nyd Suonp suony AT deyd 1 g1s 90 vy 13 ugIp obﬁ Uiy Lonp oB0y ueq |
ugA Sugq ugIy oAy o0Np reyd in vi8 ugyu 9gX 931\ “AnQ) iA uog 0w eMd guol

in v1d E.Eﬂmx 231A A0 iA uo@ 10U Bd

nb ues
3uox ues 18], in BID BA AnQ) eno Suor ues A es e}

yﬁﬁ?ﬁ
I3 yuip opX

0B} UQANnSu 01 |

we| 9p Suns

0q ‘I0p ens

_ il Sk
Z 2001} Jeyu

H

Ew E:w KeS

mcﬁ mcm@ quip oﬁ o.o% &:o end AVN) 410 a,a mqe %m el E ﬁ@ .N

_ .Ew 00 mcoﬁ doy Suoniy, g8 yuip AeSN

' deyd Suonyg

20N} JEYU ug3 Ap3u ugp yun AnQ) end ugol
95 Mg

| queyy fA egSu oo ‘Ou ugoyy oyo wWoS
oeq AnQ) eno e reyd Ou ugoyy| o¥d 1p nn m
o yuep Suox) 00 Ues 1g) 9gd Fueny iy
in p18 Sug, Sugq yuip opx 06mp (4nQ TMd

=

AVN) Andenoduoiues gL ey T

91 0Ny} 10A 3
doyg nyd Suns | UBS BT in 1o eA AnQ) eno Suo1 ues [e) i1 pID) UBYU OBX JES WPLD Suey uedN | 1e} i IO UgYu OBX Jgs wWern Suey ue3N 8IS quip Uiy 87
0q ‘Ip ®AS inp 'Ls rid
y¢n] dpyd eno yuip Anb 0y Fusip Agx fnd |
£ uend) K1, 8ug) op 4nQ B e13 quip
Ae], 0g 1€ quip £nb o0np gp deyd Suonyd |
‘o8 au?wz ooy yuip opx 4] doy in e1d |
wEﬁ ns 06np And) A uend £ 3ug) “And
KU 9] 91 WY qUIP ¢ N[ Nd A1 wend) £ Sug)) end ¢q 19U Yuip Anb ooy < —
i) ;Ew Anb 096 ues 1e H TEO| Sull} end mcEE T 1) 13 JUIP 98X O8] UANSN Sugp ugIq MU 99 Suonn iy) w8 ooy AnQ eno .E,...
ues 1e) in
Jeyu =mw yoip oeid AgSu 18} Suony iy TR
eI quip agx | [T

ToUd TEqd AT Tep 970 eio (0 Nigth) 13 UIP UR SUow
Suel} sunp sun (Ui suonyd oroy Esa ueqd Af 1ep goes mﬂcmﬁ LOA TOD OeU 10D
Aeqy AY 3eq 00 Iy BA royd ueyd AT Tep 9gd end (90 mpu) I3 URIp Un Suo) sueln |
gump sunl "YU} Suonyd BA 10yd ueyd A] IEp 4oys quep yuiar end nj ugip un |
STOY) Suel U9 18] suep A [oeq oed ueg jequ ded Te(d Anb A] uenb AT 800D T

oI 7¢0] dgqd end quip Anb 5o ng ugry oeq wep reqd 1oqd Teqd AJ 1ep suel
SUOT 10U U5H 1§ Tgp Tyu Ogo Aub 1qo sunyo 19qd ugqd U ongy [ T

B 0P AT 15 U 1oud ueqd ugrg one 104d ugyd ATTEp 9p U9l SUoNYd "01

T3 TOTp UM SUQY SUuen “Sunp Su (UL} SUONYD g[ SUBI SUQML TOW UL} M NEP |

3B SUONT W Uox) Anb 1q0 sunyp 10ud ugqd 9A quey |




4

«WEN ITA
| ugop Sunyd
nn nq ea Ay

nn £ SuQ) |

3uQl,, Yuey
JUEN  RIA
ugoy| Sunyo

A nnp we

Suniy,,
u) jequ den

"91 01y} 10A
abg nyd Suns
9q 19p eng

eno

+yudy ens p18/1yd ‘ugoyy Sunyd ydIp
oeIS A yoip 218 ‘wreN 131A TEOUY SWALD 10 1q gA A (] A 5UQJ SUQ, #9etpt
| SRS : nyu eq 0y uq oy e reyd £ nny Sugy ugsN fia YIIp

218 nyu oeyp| Sueny Suoy) i yoip ¢1f /iyd opd WS ovq SUQYY UM PS5 MNN

Toeq 08D ued
181191 140 quip Anb 26np 1gs werd 4f nnj A GOIp B18 AN

| eS8 quip Ae3u 183 AnQ) BNO AVN UL Wen |
| ugyd 9 41 0313 yuy 26NP Ips WIS A3 nay A YOI g1D “AnO A7 uend A 80D
eno Sudp 180y 1es weiS gA AnQ) ugs 17y £ nnf fiA YOIp U1 SR 9P 3¢S WEID
‘£ nnj Sugy ugSN oyo Supy) Sugy ugo) yuey) 06Np 3ps WweId Ay nn| fIA GOIP B1D |

yes werd A3 nnj A YaIp BID T

*qug] ens eig/yd
‘upoyy Sunyo Yoip oIS A Yoip ¢I3 ‘WeN
1A ugotp| Sunyo A3 oy wey Sunip nqu.
vq Q3 U9q 0y & reyd £ nnj Sugy ugdN
i yoip 18 nyu oYy SuQny) SuQU NA YIIp |
w18 /jyd 9go wioS oeq SuQUY URN BI5 NN

‘wy quip ¢ ony fiyd 183391 1Yo Yuip

Anb 20np 1gs wpi3 4 nn A YOIP BB AN
213 yuip AeSu 181 400 B0 AVN

upn wexn ueyd 31 £ 0oyl yup d0np 1S
wrgrS “£o) oy fiA goip 710 And) ATuend AL
Suo") end Sugp 10y 1pS WEIT BA AnQ ues
13 £ ] A Goip WIY o 9p pS WIS
‘£ nn| Sugy ugBN oyo Supyy Suvy ugol
quet 20np 1gs wei3 A3 nnf fA GIIp BID |

yes weid Ay nnj fA Yoip v1O T |

Ang) enmd
Sugp jeoy 1yd
) 79 MG

6C

Q18 ($7) u9q

| 1onuw ey Suga Suon And) vno Suor ues 11 i g1 10U di quIyd nIp And 47
| uend) A1, Suop ngo nak gA 0pq SUQY) WAIYU YILI) 9O 1gS WLID SUEY ugdN AnQ

A7 uen® A1, SuD 10q res ¢S yuip iq doy Sueniy, Jgny dpyd end YUIp Anb oA

013 ($7) |
uoq tonw ey Suga 3uon AnQ emo guox i
ues el in e g diy yuigo ngip And |
47 uend) A1 Sug) ned nk A oeq Suoq
wdTqu Yopn 00 Jgs wein Sugy weBN And |
£ uend) A1 Suo) 1oq res piS quip iq doy |

Suoni], “upq ugA Sugq Uiy ony) 20N 1eYd




9t

Jes welD) Suey ugSN ¢} nnj 06mp ueq (30w) 10 (0

gA AnQ) A7 ugnd £ SuD re} nnj 26np ueq (eq) €0 (9 |

INNDIOEN 194 080 0pq 9p teq (10w) 10 (®

INNIOEN
10A 0g0 0gq 9p ueq (3w) 10 (2|

| ‘neyu nyu i pI3 0o ueq
B “nequ nyu i 718 00 ueq (weu) 50 quey déy 20np Aeu 3| i@ p | (WEw) S0 yuey dgy 20np Agu o NI Y |
iy Suns og ¢
old |
~L1/020Z/86 .Aeu 9] N9 ¥O UEA UZO) —
.q.swa@ﬁ I o.:_ ony ndry ugnyy deyo Suno ea - weu ~upyyAedu enb ugyy ny ngp o nYd €0 8A NIG  Supq ‘(L MG Ie
fyd 104 doy BUN 10 18 20np o1 fyd €0 8A i@ (L ‘Suony) S| wos Aeu 9y ng1@ 7 | OL ‘Buony) S wos Aeu I MG 1
nyd 10p ens , , . , |
-£nQ) oy opq Suoy
gp AnQ UIp [¥p ueg UYIA YUELR Op I |
*AnQ oyd oeq 3uoyl _ﬁ, ugp upq ugA Sugq 3 S ooy ugIp | uny Sugw 94 |
1ep e UIA YURY) 0yo dn onx opq Suow 0¢

A
ony) 10a doy

ep AnQ) UJIp 1Ep UBg UYIA YUBY) Op IYO Bip USP SUOND SUON] 11 BLs 99 OB At
{[UTY enb ogoy NP1 4p daTp SUQY) ‘Upq URA SuEq NS 00N 0BOY UIIP 18D Ueg UIA
quey; oyd don onx ogq SuQyl oONp NYU AnQ UIIP [BP UBE UDIA YUBY) 19W ULP

o0Np NQU AnQ) UIP 18P UBE VLA Yuey) [OW

g i !
ugp 18P UPANI [ WAX 20np AnQ UQIp IEp

SugD 'L9 MId

s 1A doy

yep-ot-iyd 181 191 1Yo uenb uI[ 90 fiA Yoip do Sund onyd 01 0y e AND A
ueng) A1 Sug)) ww opyy 1yd 1Yo 0o A Suonyu ugknyo A @A PIPPID Y

A1 wend) £ Sug) ewr ovp| fyd 1Yo 983 BA
Suonyu ugAnyo £ BGHAPIPEID Y

nyd 10p eng | 1p ugAny gl wax 20np £nQ) udrp rep ueg doy ugryd dgi ngu opq Suoyl T | ued doy ugryd d¢y ng opq 3uoql T |
| yugp oni] fyd 183 391 190 uenb Uy f
2 Toeg 08 Ueg w3 | 00 na ydip deo Fund onyd 93 0o BN £nd |

'nyd 10p eng




LT

Sug) end 10w
ugy oay rod

Rugn w ues 1e) 160 S |
OLE" | upy yoip owrd w13 yuip o) UANIN S halad
- L1/ST0T/9€1 3
ny Suoy], 104 NVYSIVL
doynyd o[ | TVOTONAL VD DNOMIL IHL ML YIO HNIG OYX DY.L NIANON
fgd 3uns Of p D01 AHd
£nb £] uenb
£y Sug) enod
1ds ‘o eip
1gqu dgo “Anb
Al uenb £ €1

oti] fifq 98d 181 ANLMVd VdI 1 ngp Anb £ ugnd HHNL A1 810D quet V'd']
upou| Sunyo m ngp £nb A1 uend ALN HHNL A1 3UQD U2} ofiw g2 10p Aoy,

NVSIVLIVO1DN(L |
VD DNOMYL THL T4l VIO HNI@ OYX OVL NJANON F 50T NHd

LYS VIO ONYH NYON
VA AND ATNYNO AL HONQD VD ONNHD LT VD € ON'T NHd

LYS INYID DNVH NYON VO LI VD -7 DT NHd

ANO AT NYNO AL DONOD VO LI VD -1 DNT NHA i

~ LYS WVID ONYH
NVON VA AN0 ATNYNO AL HONQD

-

V0O ONNHD LA WV £ ONTNHd

1VS VIO ONYH
NVON VO LT3 WVD 2 D01 NHd

ANO ATNYNO AL
DNQD VD LI AV 1 DT NHd __

-nes oty tgd 080 §] NYI@ Suno WY YuId |

79 WPID |
Suey ugdN 1¥1 nnj 06np ugq (0w) 10 (4 |

eA 4nd 4 i

:nes ony figd 980 9] NG Funo wiN| YuIG | wend) A1 Sug) ey nny 26np ueq (8q) €0 (4 ﬁ

(43




8C

“quip 19Anb AnQ U9 18@ uRy
op v13 yuip dpyd Suonyd 0oy, =

‘g1 qui@ Ae3N 291 AeSu 191
yup 9 An[ 1g[ 10A SUQO BNW PL) =

‘nes nyu Sugnx ugx 1y uph

TN 1} QY 03Y) YUip 0¥X 20Np BI3 PID 19K WRIU NEYY
quiq AvSN UgP Yun UEN) 70 UOY NRNU | jory0 §) uon Suonn
yoip oerd 0o Suoyy doy Suonil 'q | iy o Sugd oed TA
‘ugowpy Sunyo yoip | Buonyu uny> I

oe1s 0g end yoip owid Sugy) 3y ugy | 99 IS UM Yo Funyd
19K g1 "e] yuip owx odnp pid o qui@ | n9wyd Suonyy Buegy
AeSN ugp yup ueny g0 Suoa Suon | upSu ngmd 10y ‘obq
noIyo ey yoip owis 9o doy Sugni e | oy :w._i wr v

21D qui@
Ae3N oonn AeSu 10) yup upo} yueyy uey A 103 U], €
o6np enyo e[ Sugd m3 ugy i BIH

21D quic AeSN
opnn Aeu 18} 10y 180SU YuUBOp YUIY
doyd 26np Surip mu N 03 98I 18] Yuey
udry e13 £3 09y ANA 1 19p Anb in g1

91 1B03N C

$1D

qui@ AeSN oonn AeSu 1€] ugn np oS MR :

9) Uy Sugnay ig) no Sugd “_-_m_.,. Suonp Suon) UBOYY ILI LA UL,




6¢

0 9y o quip Anb) uo] Sudp uIq Ais
05 Bunyu yoip owid 92 980y ¥I3 quip
Ae3N ugp yup AgSu G uoy niqu
qoip owid 0o Sugyy doy Sugni (q

‘99 Anj rg| WS O'q BAYD

ugoyy| 3unyd |
yoip oeld 0§ UM
yoip oeid £y Sugp 2|

19K BB ngu 9 Au| 121 BUG PO WA | Fugur quey 1pyd 3y 9 |
AeSN oonn jeyu ugs yoip oe1d 09 queop norqd  1BAL
KeSu réy Suony) Suoy) Yoip oeId eno : :
. ) . . o 10A woru ngyd eI 7
(ugoyy| Sunyo yoip oeIs 0F BN Y9 ' -7
Anb ooty oeyy 103 ug) dLoy) uenb
quiq 394 18 ] quip ogx oonp BIO (v
noryd 1ea,

¥-

1o Suood nid
weu uerd 10y gA yuip Anb And voiq
18 Ueg Op OpY| 1ENS Ie] 10U OF0Y Ney)
Sunu jens 1g] 0BA m.G ugd ugr) SuUQp :m.ﬁ
19140 YUIY QuI 09y} Yuip 9¢X 20Np w3
onu 1y 19K ¢18 9o Suoyy doy Suonn
‘apop Sunyo Yoip owd 0§ end YIp
oe13 Sugyy 9y ugx ugnb quiq A PID

OB 1E] B4} SUQUY 7
guQo 280 BA BIS 00 0}
Kei3 ‘ngryd ren ‘ngryd S
un wes ovq 1yl vn
wcwﬁ. no Sugd 28D

‘quip 394nb AnQ w31 8@ uLH
op ©18 yuip deyd Suonyd 02q], =
‘e10) qui@ Ap3N oonn Ag3u 103
qup 9 A 1g[ 19A BuQd ENWBLD =
‘nes nyu SuQnx U1}
11 U} NN 1) N} 0Y} YUip 0gX 20NP T1H

19K WU eNYd NeYy
19O 31 uQn SuQny
E,,p no wc@._o J8D BA
‘Fuonyu cmbﬁo el
00 I3 un 1Yd Funyd
‘noryd Suonyy ‘Suey
ugdu ngryd 19y ‘oeq
oy @% uL Th | 7_




0€

ngiyd 90 dnw eno 1Yd NN LD
nyu yuip opx oonp v1o ngrqd
00 yuey) 19p uAnyd Avlu 2] «

-dgysu
queop mnoryd 1en nyu yuip
opx o0np ern maryd 0o yuey)
10p u2Anyo AeSu mh.uHE wwmc B =
‘ngryd 0o yuewys 10p URANY ngiyd rpry

quip 194nb AnQ) udi( 1e@ ueq
op 13 yuip deyd Suonyd ooyy «

‘93 Anj 1g] SuQo PIS qUIN =
193 AN IR[ + QA BN I YOBS BID) =

‘93 An 1e] + Jpyu uEs
RIS quip £ end yoes eI5/9h B

nyd qurg)
noryd 1e1], 10A 19p Sunp de 1go
Aeu dpyd Suonyq w13 yuip AeSN
up yup uem (zo) rey enb Suoyy
dgo Suno 134np gyd £nQ) udrp 1ép
Ewm 20np yoes yuep 20ny) And)
A1 uend) K1 Sug) eno uenb uI|
09 1onSu gy reqd Suoyy IS oeq
onyd 91 (€0) eq op ugnb yuIq BIH
nes
nyu 3uUQnX U1} 1 U1} NN 13 Ny 091}
yuip ox 26np w10 (213 yuip Ae) oS




1€

‘quip 39Anb Anb ugip 18@ Ueg
op w18 yuip dgyd Suonyd 0dyq] e

‘99 Anj 1e[ SuQo pI3 YUINL  °
‘9% AN Tg] + QA BNW P YOES LD @

‘o) Anj 1g] + Jeyu ued
v18 yuip A w0 yoes pISARA PO e

nes nyu
Suonx uQX Iy UYW NN 1} Nyl 03y}
quip ox 20np 7D (715 Yuip 41 0
0 9 1o quip Anb) ug| Sudp ugiq iis
00 Sunyu yoip oeid 90 0¢oY v13 quip
AeSN ugp yun Aedu ¢ uoy nyu
(ip owd 9o Suouy doy Sugmil

‘93 An 1g[ WOS oeq LAY
oA 318 ngu 93 Anj 1e[ Su6o 15 quip
KeSN opn Jgyu ugs goip oerd 0
Ke3u 1) wﬁmb\ﬁ wc@% yoip oe1s end
(ugorp| Sunyo Yoip 0BIS OF BN JYO
Anb ooy oeyp| 108 Ul dogoy) Emz&
quiq 194 §1S g] quip opx d01p PIH

(q

(e

Sugry

194 wigru
ngigd eIl

‘yuip 194Anb Anb ugrp wp uey

op »18 yuip deyd Suonyd oatp 980y 23

Anj re] + 1eyu upS pIS yuip £ BN YIES

218 494 BID ¥] quip opX 00mp PID [YIIP

oeid £y Sugp Any otoy 194 wiru Any

‘yoip oe1S 1Yo yuip iq ngryd 180 104 190G




[43

ep deyd Suonyd oay) yuip 9¢X PO +
oBOY ‘enul BID) +
oBOY YoPs 0 1 BID +

‘nes 18 onw ogd Suox 0w e

19K WU onyod
0} emod wzﬁu Buoo
eI Wy ugq oryo noryd
9 me Wt dnYd 93

‘a1 yui@ Ae3N ugp yun Agdu G uoy 8
. ; : eno 9] Sugul ueq OBYD
ngIqu yoip oerd 9o SuQyp| doy uniy, - R
) ngryd 0o ‘weotp| SunYd
‘e10 qui@ ABBN 990 | poip 0w 0S5 uQN
jequ ﬁ.mw Qo:u Odwm 09 %@wﬁ B Aﬁwoﬁ “o% watu :o:.ﬁ& 0D
Sungo (oip oeid pg B0 ¢qIouyuipAnb |
03y} o8| 103 U1 O80Y) BNO FUOP BID -
niyd 0D

yuip 194nb
£nb udip 1ep ueq 20onp ep deyd mﬂ@:@a
ooy o0y 9 Anj 1e] +Igyu ues vi3 quip
£y eno yoes v13 K B1D ¥l yuip oYX
20np eBIN) Yaip oﬁw £y Suep Any ogoy
yoip oer3 1o yuip iq ngryd 1g1 104 190G
ngryd gD ofu BN 1Y N1 91
nqu quip opx 26np B MId
0o yueyl 19p uAnyd b.mma.ﬂ 1 e
dgrySu
yueop noryd ren nyu  guip
opx 20np win marqd 90 YuEy
10p uRAnyd Ke3u m@:.n MEmc e e

naryd 9o yueyy 10p uANYd nryd 1e1],




%2

g] ‘e13 yuip AgSu ugp yun Agdu g1 uoy
ng1yu yoip oers o Fuoyy doy Suoni], -

‘g13 quip AgSu opnu 1pyu U3
yoip oeid Ae3u end ugoyy Sy yoip
oe13 0§ eno 0q 10u yuip Anb ogA oony)
Am ‘oppy| 163 ug) g0y €NO FUOP BIO -

ﬁoL

Sunyp yoip oer3 0§ 10p
Keyy op yoip oeid \nu
Bugp Any iq ogoy 12

wmu Any iq ngryd oo

i

‘ugny deyo And uLl( 1e@ ueg oOnp
gp deyd Suonyd 0ay) yuip JgX ¥ID +
ooy

‘(Suey 9 enb Suoyy Sunyu) jeyu ues
YUIYO 18} 0O 0g] 04} [Ops 08 i1} PID) +
‘nes U9l NN 13 Ny} 03y} pI3 onw

oo Suoxn j0w g[ Yuip opxX O0Np BID

ugoy
Sunyo yoip oeld 0F
10p Aeyy op reyd 3uoyy

yoip oeis £y 3Suep
Ang ogoy 194w
fny otoy ‘gip owid
o quip iq ngryd 90

01

-ugnyy deyo And ulq 1@ ueg donp
ep deyd Suonyd o2y) yuip JgxX TID +
OOy ‘Bnul BI) +

ooy [yoes 0s i BID +

:nes gig onui oo Fuo1) 10U ¥

‘210 qui@ Ae3N u9p yup A¢du g uoy
ngIyu yaip oeIs 92 Suoyp| doy Sueni], -

‘e10) yui Ae8N oonn
Jeyu ugs yoip oerd 9o ApSu eno (ugoyy
Sunyo goip oe13 0§ eno 9q 19u quip Anb
021]3 98U 108 U} OBOY]) BNO TUQP BID) -

yoip oerd £ Sugp
onyo 01 B sunyo
Sugo 1wy
oeyp nyd 9o “YaIp
ovd £y Sugp onyd

ugq

03 enO 9] SuM uRq
mﬁo ngryd 0o ‘wondn
Suoy 3y uen YOI
oeI8 43 Suep Sunyo rep
£ Sug) enod nargd 0O

‘ugny deyo AnQ) ugiQ 1e@ ueg 20np




14

Ay oy 168 ug) O2OY BNO FUQD IO -

©p Anb 1o Suny)

14

Anb o Sun

]

L9

ugny deyo And ugi( 1e@ ueq oonp
ep deyd Suonyd ooy yuip dpx TID +

oeoy ‘doS uoa in gid enw eI +
OBOY ‘Yops 08 in PID +

‘nes I3 onw dpd uox) Jou ef yuip
opx oONp 13 onui 1y} ¥I3 0gq 90 Fuoyy
doy Suonij ded uno g1 ogq onYod 0}
080 0p BID) Yuiq ALBN 99m Jgyu ugs
yoip oe8 AeSu 183 Sugo yuey) Uy oy
yoip oerd opo end yuiq Sunn vIs ¢

oeypy doS)
uga ueyd ‘ugyd 0D

el

‘ugny) deydo AnQ uiq 18@ ueg 20np
ep deyd Suonyd ooy) yuip opx eIy -
ogoy ‘BID yui@ ABSN oona 1gyu

ued upo) 9y 10p uo Jueq déj Ag3u 12y
op noryd 9o end £] yuey) in vIs %08 -

:nes pI3 onw ogo 3uol) 10w ¢

ues eyd oy
13 Juen yun Suol
onyo 91 eno niyd 99

cl

“ugnyy
deyo ugoryy Sunyo ny nep K3 Suod in
ugnb Fuop 10p/Anb udIp 1Ep ueg 2ONp
ep deyd Suonyd ooy yuip ogX BID +

JBOY ‘enul BID) +
oBOY :oPs 08 i BID) +

‘nes eIs onw 2gd 3uoa] 10w




43

ooy ‘e13 yuip AgSu opnn Jgyu U3
KeSu 18y ung Suoys oq Sugo oonp Anb

upoyy Sunyo yoip
oei3 05 10p ey op

1o Sunyo 19w upn Fuo1 UPS 123 N 71D - | 104 wor Ang iq Sunys
nes v18 onw opo Suon Ww g | P 4nb g0 Funy)
“pI8 yuip AeSu opny jeyu uesd
. D A% E,..fﬁ ¥ | 194 wgru Suoypy Sunyd
AeSu 18 un JuQy) 0q SuQd dONP Anb | 7 ' S1

1go Sunyo 0w ugx) SuQx ues g} L p1O

©p Anb o Junyd

ugny
deyo ugoyy Sunyo m ngp K Fued in
ugnb Sugp 10H/£nb ud1p 1ep ueg 20Np
up dpyd Suonyd ooy Yuip oBX BID +

OBO] ‘BN BID) +
ogoy ‘pI3 quip Ag3u opnn

1equ ugS Ae3u 18y Anb
£1 ugnb & Sugo ooy UpoYy Sunyo YoIp
oe1d 0§ ogoy oonu YN ugoyy 3untd
ueq AN eno m udrp un Suoyy Suen
upn Su Suoys oq Suod 20np Anb Yo
Sunyo 10w ugn SuQx es 18} in PO +

:nes

18 onur ogd Suox J0wW B[ yuip ogx 20np
v13 ‘@18 yuip Ae3u ugp yup Apdu g1 uoy
ngiyqu yoip oers 9o Sugtp| doy Sueniy -
213 yuip AeSu oonn 1gyu ugd

yoip oeid Ae3u end uegoyy wﬁ.ﬂo yoip
oe13 0§ enod 0q 19u yuip Anb opa oony)

19K wigru uny




9¢

-ugny) deyo AnQ U1 1B ueg d0Nnp
gp deyd Suonyd ooy yuip oEX TIH

"p13 quip
Ae8u oonn jpyu ues yoip oerd Aedu
18 weN 191 Upoy| Sungo 1 g A
nn A3 3uQo SuQ, eno N3 uYIp Ul Suoy)
Suen upn 0q SuQd WeN WIA ugoyy
Sunuo nu ng ea A nny £ 3ugo FugL
o0np A quis reyd yoip oei3 01 nq ugIA
quey) 103 deo Suno weN JOIA UBOyY
Sunyo 11 ng vA £ n] A3 Sugo Bugl
o0np (uéy oep doy Suonn Fuon) mnwo
1000 upo} yuey) gi8 ogoy AgSu 10no UL0)
queys w18 0oy quip opx BIS ‘PN YUIp
Anb nyu ugoyy Sunyo yoip oeid 0§
eno end Juop i3 0o Suoyy doy uonn
Suorl ‘e yuig AeSN o9nn jeyu
ues oonn yoip oeid Aefu 183 (upoyy
Sunyo yoip o1 0 w00 9 19u yuip Anb
091 OB 103 Ug) EOY) BNO TUOP BID

noIu yoip oeI3 02
Juoyyy 194 wiIu quis | Y]
reyd ugory| Sunyd
19K wigtu yuis
reyd  ugoyy  Sunyd f
yuis reyd ugoyy sunyy

‘ugny)
deyo ugorpy Sunydy m ngp K1 3uQo in
ugnb Sugp 191/Anb UIIP 1Ep Ueg 26NP
vp dyyd Suonyd ooy yuip opX IO -

JBOY ‘enuu BIn) -




LE

onyy yoip oeId ogd end yuiq Suny gy | doyd odnp ues 1} ov) | TT
i 3 5) 218 Ui
“1gYU UgS WIIP 103 141 $13 quIp Wty ———_—_
| ddmSu yueop 10q I3 yuip oOnp I :
| ‘ugAnb ury on 31 £ 10A UBYU
enw upAnb udry onyy pI3 pA BIS quip
Ae3u opnn jeyu ues yoip oei3 AeSu 1¢3 | ngryd 9o enw ughnQ 0¢

noryd 0o eno Suonn iy viS enrd Suonp
yo3] yuayo ugyd f enur uAnb eno pIo

BT UES I¥) 9D

“ueny)
deyo ugoyy] Sunyo m nep A3 Sugd in
uenb Sugp 10H/4nb ugip 1ep ueg d0np
ep deyd Suonyd oay) yuip dpx BID +

Ogoy ‘enw I +
oroy [oes 0s in pIo) +

:nes I3 onw ogd 3uoL) Jow
e] ‘213 yuip AeSu ugp yuy Ae3u g1 uoy
nR1Iyu yaip oerd 92 Suouyy doy SuQnif -

‘818 yuip Ag5u oonn Jgyu ugs
yoip oeld AeSu eno ugoyy unyo yoip
oe13 0§ eno 0q 10u yuip Anb oga sgniy
Ay “opyp 108 Q) dOEOY BNO JUQP PID) -

ayorpy
gunyo yoip oeid
0§ U9} 19K WiQIU Wep
oeq 02 qwmsv Suny)

61

wep oeq 03 uxAnb Suny)H

e1D yuig Ae3N
ugp yuy Aedu ¢ uoy




8¢

“UgOUPY NIP 0B 183 121D UL 10] B3 YUK
1] 080 A 1eyu SuQy) 0Yd 18} 1YIA ‘Suony) A “E0Y 1A B} YUIYD 1Q] 9¥O NS

143

"joi] 09y} AeSu [ ngiy o0np AeBN -

0BT Wey) 9p

(+**Sroquuooyg/smanay]) g1 ogq Suoy) 9y uoyd eni 00Np I3 qUIpONYO O], -

-yuey nny Suep ngryd 9o os Sugy oyo eIyd yuey jeyd d1Yd 03 Nd NAY

| s nyo uA iny §1S Sugq yuip opx 20np ngryd 0o 30w BN A] yueyy in g -

19X 1gOS OBOY UL} WQTY JONP P Jeyu UES Yuiyo 1g) 08d 0rq

0s 00 UL} Yuip opx 20np ngryd 9o 9w eNo (SN[eA J00q) YIES ¢S in TID -

‘g1 quig AeSN oony AeSu 103 (ugn ngp 1g| v1 43 Suon Suep nau YUY
yeyd AeSu ny 980y) Jeyu UES 18] B4 WIP 1QU) 1) YUl Te] UOW ¥l P AQ[ BT -

1Yo 1o

‘ugny dego 4nQ i 1ed
ueg oonp ep deyd mub.::a 03y} yuip
opx o0np IS onu ‘g1 0gq 90 Suoyy
doy Sugniy -dgo Sund ®IS 0gq oNYd
01 oo op BID yui@ Ae3N donn-igyu

ug3 yoip oe1d Ag3u 18} 3uQd quEL U9y opy| Iy ngp




		2026-05-19T18:40:55+0700
	CÔNG TY TNHH QUẢN LÝ QUỸ ĐẦU TƯ IPA PARTNER
	I am approving this document




