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AFPPENDIX: AMENDMENTS AND SUPPLEMENTATIONS TO THE PROSPECTUS OF IPAAM VNI00 ETF FUND

Content under the Current Fund Charter

Amended and Supplemented Content under the New Fund Charter

! Seetion 1, Chapter I:
“L PERSONS RESPONSIBLE FOR THE CONTENTS OF TH
FROSPECTUS

| . Issuing Orgamization

LP.A Becurities Investment Fund Mepagement Limited Company
(EPAAM)

Ms. Pham Minh Huong - Chairwoman and Chief Executive Officer
Ms. Neuven Thi Thuy Lan — Chief Accountant

License No.: 3VUBCK-GP issued by the State Securities
Commission on 4 March 2008

Head Office: No. 1 Nguyen Thuong Hien Street, Nguyen Du Ward,
Hai Ba Trung District, Hanoi, Vietmam

Tel: 024 39410 510 Fax; (024 39410 500
Website: www._ipaam.com.vn

We gnarantee that the information and data in this prospectus are
consistent with the facts known to us, or reasonably investigated and
eollected. However, the information in this Prospectus has not been

Section 1, Chapter 1V:

“IV, GENERAL INFORMATION ABOUT THE FUND
MANAGEMENT COMPANY

appraised by any other party except as mentioned in this Prospectus.”

- Amendment to Section 1, Chapter I:

“I. PERSONS RESPONSIBLE FOR THE CONTENTS OF THIS
| PROSPECTUS

1. Issuing Organization

|
IPA PARTNER Investmen: Fund Management Limited Company

("IPA PARTNER')
Ms. Pham Minh Huong - Cheirwoman and Chief Executive Dfficer
I Ms. Nguyen Thi Thuy Lan — Chief Accountant

License No.: 307UBCK-GP issued by the State Securities Commission
on 4 March 2008

Head Office: No. | Nguyen Thuong Hien Street, Hai Ba Trung Ward,
Hanoi, Vietnam

Tel: (+84) 24 7305 6158

Website: www,ipaam.com.vn

Fax:

We guarantee that the information and data in this prospectus are
consistent with the facts known to us, or reasonably imvestigated and
collected. However, the information in this Prospectus has not been
appraised by any other party except as mentioned in this Prospectus. ™
Amendment to Section 1, Chapter [V:

“IV. GENERAL INFORMATION ABOUT THE FUND
MANAGEMENT COMPANY

| Update of
the new
name of the
Fund
Managemen
t Company

1

pdate of the
h&'\l fame of
¢ Fund




1. General information about the Fund Management Company
Company Name: LP.A Securities Investment Fund Management
Limited Company

English Name: L.P.A Securities Investment Fund Management
Limited Company

Trading Mame: [PAAM

Establishment and Operation License No.: 3NUBCK-GP issued by
the State Securitics Commission on 4 March 2008

Head Office: No. | Mguyen Thuong Hien Street, Nguyen Du Ward,
Hai Ba Trung District, Hanoi

Tel: 024 39410 510

Fax: 024 39410 500

Website: woww, ipaam.com.vn

Charter Capital: YND 100,000,000,000 {one hundred billion
Vietnamese Dong).

IPAAM was established in 2008 and is a wholly owned subsidiary of
1IPA Investment Group,

IPAAMa provides fund management service, portiolio management,
and secorities invesiment advisory services to both ndividual and

institwtional investors. The Company currently manages several
open-ended funds, ineluding VND Active Fund (VNDAF), VND
Bond Fund {VNDBF), and VND Flexible Bond Fund (VNDCF)."

L. General information about the Fund Management Company

AManagement

Company Name: IPA Partner Investment Fund Management Limited -asapny

Company
English Name: IPA Partner Investment Fund Management Limited

| Company
Trading Name: IPA PARTNER

Establishment and Operation License No.: IWUBCK-GP issued by the
State Securities Commission on 4 March 2008

Head Office: No. 1 Nguyen Thuong Hien Street, Hai Ba Trung Ward,
Hamod, Vietnum |
Tel: (+84) 24 7305 6188

Website: www.ipaam.com.vn
Wan digu 1 100.000.000.000 ding (mat trim ty ding). |

Charter Capital: VXD 100,000,000.000 (one hundred billion
Vietnamese Dong)

[PA PARTNER was established in 2008 and is a wholly owned
subsidiary of IPA Investment Group.

IPA PARTNER provides fund management service, portfolio
management, and securitics investment advisory services 1o both
individual and institutional investors. The Company currently
manages several open-ended funds, including VND Active Fund
(VNDAF), VND Bond Fund (VNDBF), and VND Flexible Bond
Fund (VMNDCF); one exchange-traded fund, mamely the IPAAM
VINIOD ETF; and onc members fund is IPA Investment Members
Fund (IPAMF), in addition 10 providing portfolio MANAZETIEnt
Services fo individual and institutional clients,”™




Amendment to Item 1.6, Section 1, Chapter IX:

| Replace

Z. Fund Charicr

| & Fund Charter

Item 1.6, Section 1, Chapter IX:
CHIX. INFORMATION ABOUT IPAAM VNIDO ETF “IX.  INFORMATION ABOUT IPAAM VNIOO ETF ment of
{1 General information 1. General information | the Fund
L6, Fund Manager 16,  Fund Manager | Menager
| . |
- Ms. Ho Ngoe Anh — Investment Manager Mr. Le Minh - Investment Manager
Ms. Ho Ngoc Anh has over [0 years of experience in investment ; _
analysis and partfolio management. She gradusted with honors in e Lt Mot i o |Jmn iy ﬂf-&xpcn.ence S g i |
Fitignos wid Beiking Sou Assimgtias Univessity, Thadbeotl. in secunhies ficld, Before joining IPA PARTNER. he worked at VNDIRECT
; Securilies C 1]
2013, Prior to joining IPAAM, she worked as an Analyst at S |
VNDIRECT Sccurities Corporation. She holds a Fund Mr. Le Minh graduated with a Master of Business Administration (MBA)
Management Practicing Certificate No. 001760/QLEQ issued by the [rom Baylor University (USA) and a Bachelor of Business Administration
State Securitics Commission of Vietnam on March 1, 2019, from Cameran Liniversity (USA). He holds an FRM centificate, has
M Pl Thi Thivy Mg —Toivetoadit Masager completed CFA Level IL and was granted the Fund Management Practice
i .‘ : Certificate No. (M2428/0LG by the State Securitics Commission on
Ms. Hang has more than 13 years of experience in the field of February 06, 2024,
firancial investment. Before joining [IPAAM, she worked at Alpha ;
Seciirifis d Oseis Seiuritios. Ms. Pham Thi Thuy Hang — Investment Manager
She has passed CFA level 2 and holds fund management practice | 15~ Hang has more than 15 years of experience in the feld of financial
certificate No. 001 T3&/QLO issued by S5C on 03, 2019, invesiment. Before joining IPA PARTNER, she worked at Alpha Securitics |
Ms. Hang graduated with a Bachelor's degree in Economies from el Obean: Socunifics.
Foreign Trade University. ' She has passed CFA level 2 and holds fund management practice certificate
"'-u:: ODIT3I8/QLA) issued by SSC on January 03, 2019, Ms. Hang graduated
| with 2 Bachelor's degree in Emnnmu:s firom Fur-::,gn Trade University,”
ltem 2.4 Section 2 Chapter IX: - Amendment to Item 2.4 Section 2 Chapter IX: Amended
“IX. INFORMATION ABOUT IPAAM VNI00 ETF | “IX.  INFORMATION ABOUT IPAAM VN10D ETF in
#ocordan

i e with




24 Mechanism for Triiiling ETF Fund Certilicates

« Quy trinh nhin Inh chuyén di, dicu ki¢n thye hign
lénh chuyén ddi

3 Prior to the trading session of the exchange transaction or |
at the end of the business day immediately preceding the Exchange
Trading Day, the Fund Management Company shall notify the
Authorized Participants and disclose on its wehsite, as well 25 on
the websites of the Stock Exchange and the Vietnam Securities

| Depository and Clearing Corporation, the Basket of Component

| Securities for exchange mto one (01) Creation Unit and the cash

| amount payable equivalent to the difference between the valie of
the Basket of Component Securities and the issuance price of the

ETF Creation Unit {if any). The information shall include the
Basket of Component Securities, the weighting, and the quantity
of each component security in such basket. The Basket of

| Companent Securities mentioned above shall be determined based
on the closing prices on the trading day immediately preceding the
Exchange Trading Day;

b. Creation and redemption orders of Investors are

| transmutted 1o the Authorized Participants {directly or via
Distributers) in accordance with the Fund Charter and the

| guidelmes set out in the Prospectus and Summary Prospectus. IF
the Autherized Participant cannot receive orders from Investors
due to dissolution, bankmuptcy, license revocation, suspension,

| technical ervors, or force majeure events like fire or natural

disasters, the Investor's trading order is sent directly to the Fund

Management Company (if any) or Supervisory Bank;

c The creation and redemption orders of Investors and
Authorized Participants shall be transmitted by the Authotized |
Participant to the Fund Management Company or the Supervisory
Bank in accordance with the Fund Charter and the Fund

Participation Agreement. The Fund Management Company or the

24 Mechanism for Trading ETF Fund Certificates
* Process of receiving exchange orders, conditions for exccuting
exchange orders
B, Before the exchange trading session or at the end of the day

immediately preceding the Exchange Tmding Date, the Fund Management
Company must notify Authorized Participants, the Vietnam Securities
Depository and Clearing Corporation, and publish on its and the Stock
Exchange’s websites the Basket of Component Securities to exchange for
one (01} Fund Certificate Lot, This information includes the Component
Securities, the weight, and the quantity of each Component Securities code,
determined based on the end-of-day price on the trading day immediately
preéceding the Exchange Trading Date:

b. Creation and redemption orders of Investors are transmitied o the

Authonzed Participants {directly or via Distributors) in sccordance with the :

Fund Charter and the guidelines set out in the Prospectus and Summary
Prospectus. If the Authorized Participant cannot receive orders from
Investors due to dissolution, bankruptey, license revocation, SUSpensian,
technical errors, or foree majeure events like fire or natural disasters, the
Investor's trading order is sent directly to the Fund Management Company
{if any) or Supervisory Bank:

e: The creation and redemption orders of Investors and Authogized
Participants shall be transmitted by the Authorized Participant to the Fund
Management Company or the Supervisory Bank in accordance with the
Fund Charter and the Fund Participation Agreement. The Fund
Munagement Company or the Supervisory Bank shall then transmit such
arcers 1o the Vietnam Securities Depository and Clearing Corporation
(VSDIC) prior to market close, in accordance with the guidelines issued by
VSDC;

d. Within three (03) working days from the Exchange Trading Dane,
but no later than the next fund centificate trading date, the Vietnam
Securities Depository and Clearing Corporation and the Supervisory Bank

must complete the transfer of the Basket of Component Securities between |

Article 21
of
Circylar
136724125
TT-
BTC,




.....

| Securities Depository and Clearing Corporation (VSDC) prior to
| market close, in accordance with the guidelines issued by VSDC;

. Within three (03) working days from the Exchange
Trading Day, but no luter than the next treding day of Fund
Centificates, the YVictnam Securities Depository and Clearing
Corporation and the Supervisory Bank shall complete the transfer
of the Basket of Component Securities from the custody sccounts
of the Investors or Authorized Participants to the custody account
of the ETF, or vice versa; concurrently register and deposit the
Fund Certificates into the accounts of the Investors or Authorized

| the depository accounts of the Investor Authorized Participant and the ETF, |

simultaneously registering and depositing Fund Certificates, and receiving
or refuming cash payments. The Fund Management Company or transfer
agent is responsible for confirming the transaction completion amd
ownership for the Authorized Participant and Investor;

. Before the order book closing time, if errors are detected due to
confuston or mistakes during order placement, synthesis, receiving, or .
entering into the system, ihe Distribution Agent or Authorized Participant |
must notify the Fund Management Company, Supervisory Bank, and the |
Vietnam Secunties Depository and Clearing Corporation to request error

Participants; and receive or refund cash amounts as prescribed in
Clause 3 of this Article, The Fund Management Company shall be
responsible for confirming the completion of the transaction and

| the ownership rights of the Authorized Participants and Investors;

e Within two (02) working days from the Exchange Trading
Day {but no later than the time of allocation of transaction results),
if any emors or mistakes are detected during the order placement,
information aggregation, receipt, irtnsmission, or entry of orders
into the system, the Distributor or Authorized Participant must
notify the Fund Management Company, the Supervisory Bank, and
the Vietnam Securities Depository and Clearing Corporation, and
request cormection of such transaction errors in accordance with the
procedures and guidelines of the Vietnam Securitics Depository
amd Clearing Corporation. After the ahove-mentioned time limit,
the Distributor or Authorized Participant shall be responsible to
the Investors for any transaction errors caused by them;

f After receiving orders from Investors and Authorized
Participants, the Fund Management Company and the Supervisory
Bank are responsible for verifying (through the Vietnam Securities
Depository and Cleanng Corporation — VSDC) the feasibility of
exéculing such orders, ensuring compliance with the requirements

n:nn‘c:;in.:u_t Past the above time limit, the distribution agent or authorizad i
fund participant is responsible to the Investor for their own executed trading |
ATTRICS D

A After receiving orders from Investors and Authorized Participants, i
the Fund Management Company and the Supervisory Bank are responsible
for venifying (through the Victnam Securities Depository and Clearing
Corperation — VSDC) the feasibility of executing such orders, ensuring
compliance with the requirements set out in Point {e}, Clause | of this
Article. They shall confirm and execute the trading arders of Investors and
Authorized Participants in aceordance with this Clause and the guidelines
issued by VEDC.

sel out in Point (), Clause | of this Article. They shall confirm




and execute the rading orders of Investors and Authorized
Panicipants in accordance with this Clause and the guidelines

| issued by VSDC..
Point b, Section 3, Chapter X: Amendment to Point b, Section 3, Chapter X: Amended in |
X PERIODIC CREATIONRBREDEMPTION PROCESS “X. PERIODIC CREATION/REDEMPTION PROCESS (PRIMARY accondance |
(PRIMARY MARKET TRANSACTIONS) MARKET TRANSACTIONS) with Article

(3. Process for exchanging ETF Units for Component 3, Process for exchanging ETF Units for Component Securities: 21 of

. Securities: - b. Handling cases arising in exchange transactions Circular

| b, Handling cases arising in exchange transactions ; Handling in case of discrepancy between the value of Fund (1 36/2025/T

T-BTC.

! - Handling in case of discrepancy between the value of Certificate Lots and the Structured Securities Portfolio:

]

' Fund Certificate Lots and the Structured Securities Partfolio:
+ In case the value of Fund Centificate Lots received from the

| Fund Establishment Member/Investor is lower than the value of

| the Structured Securities Portfolio, the Fund Establishment
Member/Investor must ensure that the difference amount is

I transferred to the Fund's account at the Custodian Bank before

| 11:00 AM on the next business day following the Exchange

Transaction Date (T+1)

= In case the value of the Structured Securities Portfolio is lower

than the Net Asset Value of the ETF Fund Certificate Lots, the

difference amount will be refunded by the Fund 1o the Fund

Establishment Member/Investor in cash on the third business day

{T+3) from the Exchange Transaction Date.

+ In case of exchanging ETF Fund Certificates, the remaining
guantity of ETF Fund Certificates of the Fund Establishment

Member afler selling shall not be lower than the minimum quantity;
of Fund Certificate Lots required to maintamn the status as a Fund
Establishment Member as stipulated in the contract signed with the

Fund Management Company.
- In case the Fund does not have a sufficient quantity of

+ In ease the value of Fund Centificate Lots received from the Fund
Establishment Member/Investor is lower than the value of the Structured
Securities Portfolio, the Fund Establishment Member/Invesior must cnsune
that the difference amount is transferred to the Fund's account at the
Custodian Bark before 11:00 AM on the next business day following the
Exchange Transaction Date (T+1),

+ In case the value of the Structered Securities Portfolio is lower than the
Met Asset Value of the ETF Fund Certificate Lots, the difference amount
will be refunded by the Fund to the Fund Establishment Member/Investor in|
cash on the third business day (T-3) from the Exchange Transaction Date, |

+ In case of exchanging ETF Fund Certificates, the Temaining quantity of
ETF Fund Certificates of the Fund Establishment Member afier selling shall|
nat be lower than the minimum quantity of Fund Certificate Lots required to
maintain the stanus as 2 Fund Establishment Member as stipulated in the
contract signed with the Fund Management Company.

. In case the Fund does not have a sufficient quantity of securities of
a particular {01 ) Structured Security code to retum 1o the Fund
Establishment Member/Investor, the return of this Structured Security code
shall be executed as follows:

+ In case the total quantity of this Structured Security code that the Fund

securities of a particular (61) Structured Security code o retum to




' the Fund Establishment Member/Investor, the return of this
| Btructured Security code shall be executed as follows:

= In cage the tolal quantity of this Structured Security code that the
Fund cumrently holds is greater than the total quantity to be
retumed, but the quantity of freely tmnsferable securities in the
Fund's account i3 insufficient, the Fund will execute the retum

| based onthe quantity of freely transferable securities in the Fund's
account according to the FIFO principle for orders placed in
different exchange transaction periods and according to the
transaction ratio principle for orders placed in the same (01)
exchange transaction period. The remaining quantity will be
retumed by the Fund to the Fund Establishment Member/Investor
after the restricted securities are converted to freely transferable
securities in the Fund's account.

+ In case after using all available quantities of that security code in}

the Fund's account to return to the Fund Fstablishment
Memberdnvestor but still insufficient, the Fund will execute the
return in cash based on the closing price of the trading day
immedimiely preceding the Exchange Transaction Date.
- The Investor shall comply with the fulfillment of tax snd
fee obligations (it any) for exchange trensactions as applicable

| under the provisions of law™

| currently holds is greater than the total quantity to be retumned, but the

guantity of freely transferable securities in the Fund's aceount is
insufficient, the Fund will execute the return based on the quantity of freely
transferable securities in the Fund's account according to the FIFO principle
for orders placed in different exchange transaction periods and accerding 10
the transaction ratio principle for orders placed in the same (01) cxchange
transaction period. The remaining quantity will be returned by the Fund to
the Fund Establishment Member/Investor after the restricied securities are
converted to freely transferable securities in the Fund's account.

~ In case after using all available quantitics of that security code in the
Fund’s account to return to the Fund Establishment Member/Tnvestar but
still insufficient, the Fund will execute the return in cash based on the
closing price of the trading day immediately preceding the Exchange
Transaction Dute,

In case the Structured Securities of the ETF Fund generate stock
dividend rights and the ETF Fund is listed as the security owner on the fingl
registration date as established by the Vietnam Securities Drepository and
Clearing Corporation, but on the exchange transaction settlement date, the
quantity of securities arising from the rights has not yet been allocated 1o the
ETF Fumd's cusindy account

+ The Fund must use all available quantities of Structured Sccurities in the
ETF Fund's custody account to retum to the Fund Establishment
MemberInvestor.

= In case after using all available quantities of that security code in the
Fund's account to retum to the Fund Establishment Member/Investor but
still insufficient, the Fund will execute the return in cash based on the
closing price of the trading day immedately preceding the Exchange
Transaction Date.

- The Investor shall comply with the fulfillment of tax and fee

Wiy o



| | obligations (if any) for exchange transactions as applicable under the | =
provisions of law,"”

The updated Prospectus of ETF IPAAM VN10D is expected to take effect from: 04/04/2026




PROSPECTUS

IPAAM VNI100 ETF

Heense granted by the State Securities Commission in respect of fund centificates w

investors signifies solely that the establishment of the Fund and the offering of its fund certificates have
been conducted in compliance with applicable laws and regulations. Such approval shall not be construed
as an endorsement or guarantee of the contents of this Prospectus, nor of the Fund's investment
objectives or strategies.

The IPAAM VNI00 ETF deseribed in this Prospectus is a fund established in accordance with the Law
on Securities No. 342019%0QH14, as adopted by the National Assembly of the Socialist Republic of
Vietnam on 26 November 2019, and its implementing regulations, This Prospectus has been duly
updated and filed with the State Securities Commission on .., /... / 2026.

1. Fund Name: [PAAM VNIOD ETF

2. Certificate of Registration for Establishment of Public Fund: No, ITGUN-UBCK dated 14
September 2021

1. Fund Type: Exchange-Traded Fund (1FTF)

4. Person Responsible for Information Disclosure:
Ms. Nguyen Thi Thuy Lan — Chiel Accountani
Address: IPA Pariner Investment Fund Management Limited Company

No. 1 Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Vietnam
Tel: (+84) 24 7305 6188
Websine: waw, ipaam.com.vn
3. Place of Availability of the Prospectus:
IPA Fariner Investment Fund Management Limited Company (“IPA PARTNER™)
Address: No. T Nguyen Thuong Hien Strect, Hai Ba Trung Ward, Hanoi, Vietnam
Tel: (+84) 24 7305 6188

The distributors as set oul in this Prospectus.



IMPORTANT INFORMATION

The following contains important information for investors prior to subscribing for units of the [PAAM
VNI ETF. Investors are advised to read this document carefully in its entircty before making any
investment decision in the Fund.

IPAAM VN100 ETF certificates are allowed to be issued to the public based on the information and
commitments disclosed in this Prospectus. Any information or representations provided by brokers,
distributors, or any other persons that are not contained herein shall not be deemed to have been authorized
by the Fund, the Fund Management Company, or any of their respective representatives, No PeTson 15
authorized to provide any information or make any representations other than those contained in this
Prospectus and atached documents.

The delivery of this Prospectus or the offering, distribution, or issuance of Fund Units shall not, under any
circumstances, imply that there has been no change in the affairs of the Fund since the issuance daie of
this Prospectus, This Prospectus does not constitute an offer or solicitation by any person in any
Junsdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawfl 1o
make such offer or solicitation.

The circulation of this Prospectus, as well as the distribution or issuance of Fund Certificates under any
circumstances, shall not imply that there has been no change in the operations or financial condition of the
Fund since the date of this Prospectus. This Prospectus docs not constitute an offer or solicitation by any
person inany jurisdiction where such offer or solicitation is not authorized, or to any person to whormn it is
unlawul to make such offer or solicitation under the laws of that jurisdiction.

Investors {including foreign investors) should seck professional advice regarding the tax implications,
legal requirements, foreign exchange transactions, and exchange control regulations applicable to the
subscription, purchase, holding, and disposal of Fund Units under the laws of their respective jurisdictions.
Investors acknowledge and agree that the value of Fund Units and any ineome derived therefrom may rise
or fall. Accordingly, upon termination of the Fund, the redemption proceeds received by investors may be
less than the inital amount invested,

Investors should note that the past performance of the Fund Management Company does nol necessarily
imply that its future performance will be the same. Investors should carefully read this Prospectus, the
Fund Charter and other documents related to the [IPAAM VNI100 ETF issued by the Fund Management
Company and distribution agents designated by the Fund Manapgement Company, as stated in this
Prospectus, before investing in the Fund. In particular, the value of Fund certificates, profitability and risk
levels dentified i this document are for reference only and are subject to change depending on market
conditions. [nvesting i the IPAAM VNI0O ETF does not guarantes profitability for investors, whe also
need 1o carefully consider the risk factors of investing in Fund certificates stated in this Prospectus.
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I. PERSONS RESPONSIBLE FOR THE CONTENTS OF THIS
PROSPECTUS

1. Issuing Organization

IPA Partner Investment Fund Management Limited Company {(‘IPA PARTNER")

Ms. Pham Minh [uong — Chairwoman and Chicfl Executive Officer

Ms. Nguyen Thi Thuy Lan — Chief Accountani

License No.: 3WVUBCK-GP issucd by the State Securities Commission on 4 March 2008

Head Office: No. 1 Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Vietnam

Tel: (-+84) 24 7305 6188 Fax:

Website: www. ipaam.com.vn

We guarantee that the information and data m this prospeetus are consistent with the facts known to

us, or reasonably investigated and collected. Towever, the information in this Prospectus has not

been apprased by any other party except as mentioned in this Prospectus.

1. Supervisory Bank
Joint Stock Commercial Bank for Forcign Trade of Victnam (“VCR™)
Authonzed Representative: Mr, Yo Tri Thanh

Title: Head of Customer Service Center

Power of Attorney No.: 458/U00Q-VUB-TNKDV dated 31 August 2018, issued by the Chief Executive
Officer of Joint Stock Commercial Bank for Foreign Trade of Vietnam

Registered Office: 198 Tran Quang Khai Street, Hoan Kiem Ward, Hanoi, Vietnam

Enterprise Repistration Certificate No.: 0100112437 issucd by the Hanoi Department of Planning
and Investment, first registered on 2 June 2008 and most recently amended for the 17th time on 2
January 2024,

Sccurities Custody License No.: 14/GPHDLE issued by the State Securities Commission on 2 May
2003 and Depository Membership Certificate No.: |B/GCNTVLK issued by the Vietnam Sccurities
Depository (now Vietnam Securitics Depository and Clearing Corporation) on 7 July 2006,

Tel: (+84) 24 3934 3137 Fax: (+84) 24 3826 5548
Website: hitp//www. victcombank.com.vn

The Supervisory Bank is only responsible for matters relating to the serviees provided by the Bank.

4



As the Supervisory Bank of [IPAAM VNI1OD ETF, VCI's responsibilitics arc regulated by relevant
laws and in the relevant service provision contracts between VOB and IPA PARTNER - the fund
management company of IPAAM VYN100 ETE

[l. TERMS/DEFINITIONS

In this Prospectus, the following words and phrases are understood as follows:

“Prospectus™

“Fund Representative
Board™

“Electronic Voting (c-
violing)™

“Reference Index™

“Fund Unit™ / “ETF
Unit®

*Component Seceurities”

This document or s clectronic version contains accurate, true, and
objective information relating 1o the offering and listing of Fund Units.
Means the representatives of the Investors elected by the General Meeting
ol Investors to act on behalf of the Investors in supervising the operations
of the ETF, the Fund Management Company, and the Supervisory Bank.
A mechamsm cnabling investors o exercise their voting rights via the
internet using computers or mobile devices,

The WN100 Index is the reference index, representing a market index
compnsing constituent stocks of the VN30 Index and the VNMideap
Index, which arc developed and managed by the Ho Chi Minh Srock
lixchange (HOSE). In particular: (1) the VN3O Index is constructed from
a basket of constituent stocks of the VNAllshare Index (which includes
all stocks listed on HOSE that meet the chgibility criteria for inclusion in
HOSE's index family), comsisting of 30 companics with the largest
market capitalization and liquidity that satisfy HOSEs requirements; and
(2) the VNMidcap Index is constructed from a basket of constituent
stocks of the VNAllshare Index, consisting of 70 companics with market
capitalization ranking mmmediately after those in the VN30 Index, which
meet HOSE's cligibility criteria,”

A security cvidencing an Investor's ownership interest in the ETF. The
par value per Fund Unit is VNI 10,000,

These are the underlying securities that constitute the portfolio of the
Reference Index



“Basket of Component

Securities"

“Aunditor™

“Fund Management

Company™

“Gieneral Meeting of

Investors™

“Transfer Agent™

“Distribution Agent™

“Fund Charter™

“*Redemption Fee"

“lesuance Fee®™

“MNet Asset Value™ or
“NAVY

“Indicative NAY per
Fund Unit {(iNAY)"

X
It 15 a portfolio comprising the Basket of Sceurities, designed to replicate
the performance of the Reference Index, and accepted by the Fund
Management Company for exchange transactions for ETF Creation
Units.
The independent audit firm approved by the S8C, responsible for the
annual audit of the Fund's assets, appointed in accordance with the Fund
Charer and applicable laws.
IPA Parner Investment Fund Management Limited Company is
established under Establishment and Operation License No, 30/UBCEK-
G 1ssued by the Statc Securities Commission on March 4, 2008, IPA
PARTNER Fund Management Company Limited is entrusted with the
management of the IPAAM VNI100 ETF and shall have the rights and
abligations as stipulated in the Fund Charter,
The meeting of Investors with voting rights, being the highest decision-
making body of the Fund,
The Fund Management Company or its authorized service provider
performing transfer agency services in accordance with the Fund Charter,
Securities companies licensed for brokerage activities that have entered
o distnbution agreements for Fund Units.
The charter of the Fund, ncluding iis appendices and any amendments
thereto.
The fee payable by Investors or Authorized Participants in connection
with the redemption of Creation Units for the Basket of Component
Securities.
The fec payable in conncction with the issuance of Fund Unils or
exchange transactions in the primary market.
The total market value of the Fund's asscts less its total liabilitics,
determined in accordance with applicable regulations,

The indicative NAV per Fund Unit calculated during the trading session.



“TINXT

“Supervisory
Apreement™

“HOSE™

“Exchange Order”
“Creation Unit" /“ETF
Laot™

“Fund Income™

“Financial Year™

“Supervisory Bank™

iPAC
Hano Stock Exchange,

The agreement between the Fund Management Company and the
Supervisory Bank, as approved by the General Meeting of Investors,

He Chi Minh City Stock Exchange.

A creation or redemption order involving the exchange of Creation Units
and the Basket of Component Securities.

A block of 100,000 Fund Units, being the standard unit for primary
market transactions.

The distributable profit of the Fund after deduction of all valid expenses,
allocated in accordance with the Fund Charter,

The fiseal year is caleulated from the beginning of January 1st to the cad
of December 315t of the calendar year. The first fiscal year of the ETF
shall be ealeulated from the beginning of the day the ETF is granted the
Fund Establishment Registration Certilicate by the State Securitics
Commission until the end of December 3 1st of that year.

In the event that the period [rom the beginning of the ETF's establishment
date to the end of December 31sf of the same year is shorter than ninety
(90) days, the first accounting peniod shall be caloulated from the ETF's
esitablishment date to the end of December 315t of the following year,
Being the Joint Stock Commercial Bank for Foreign Trade of Vietnam
{(Vietcombank), established under the Enterprise Registration Certificate
Mo, 0100112437 1ssued by the Hanoi Department of Planning and
Investment for the first time on June 2, 2008, amended for the 13th time
on  January 16, 2019, and the Securibes Depository  Operation
Registration Certificate No, 14/GPHBLK issued by the State Sccuritics
Commission on May 2, 2003, the Depository Member Certificate No.
IBGOCNTVLK issued by the Viemam Securities Depository Center {now
the Vietnam Securtics Depository and Clearing Corporation) on July 7,
2006, providing the following sorvices: (1) Safekeeping and custody of

securitics, documents confirming legal ownership of the Fund's assets;
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“Waluation Date™
“Exchange Trading
Date™

“Investor™

“ETF" / “Fund”

“Stock Exchange™
“Authorieed
Participant™ or “AF"
“Order Cut-off Time"

“Market Maker™

SYSICT
Hﬁ[‘lﬂ‘
“Charter Capital™

v

economic contracts and documents related to the Fund's asscts, while
supervising the Fund's operations; (2) performmg the function of
overseeing the entire asset management of the Fund carricd out by the
Fund Management Company.

The date on which the NAY of the Fund is determimned.

The Valuation Day is the day on which the ETF, through the Fund
Management Company, issucs and redeems Creation Units of ETF
certilicates to and from Authorized Participants and investors, based on
the portfolio exchange mechanism.

Any domestic or foreign individual or organization holding Fund Units.
The IPAAM VN100 ETF is an open-ended fund established through the
contribution and exchange of the basket of Component Securities for
Fund Certificates. The Fund Certificates are listed and traded on the Ho
Chi Minh City Stock Exchange,

The exchange on which the Fund Units are listed.

An eligible secuntics company or custodian bank participating in the
creation and redemption of Fund Units,

It 15 the final time at which Distributors and Authonized Participants
accepl exchange orders from investors for execution on the Exchange
Trading Day. The Order Cut-off Time is stipulated in the Fund Charter,
publicly disclosed in the Prospectus and the Summary Prospectus, and
must not be later than the market closing time on the Exchange Trading
Day of the Stock Ixchange.

An Authonzed Participant appointed (o provide market-making services
for the Fund.

Vietnam Secunties Depository and Clearing Corporation,

State Sccuritics Commission ol Vietnam.

The MAV of the Fund at the end of the initial public offening, as recorded

in the Fund Chaner,



Other Definitions Construed in accordanee with the Law on Seeuritics and other relevant

regulations.

HI. INVESTMENT OPPORTUNITIES IN THE FUND
1. Introduction to the VIN10O reference index

The YNIOO Index is a market index built by HOSE from the constituent stocks of VN3O and
YVixMideap, which includes 100 stocks with top market capitalization and liquidity listed on HOSE
that meet the conditions to participate in the index suite and sereening conditions as detailed below.
The VN100 index is calculated based on the free-float adjusted market capitalization methodology,

L.1. Definitions and concepis

{a) Murket capitalization: is the average of the daily market capitalization in the nearest 12
maonths up to the data closing date for review, For stocks with a listing period of less than 12
maonths, the market capitalization is the average of the daily markel capitalization from the
timne of listing to the data closing date for review,

(b} Free-float adjusted market capitalization: is market capitalization x free-float rate.

(¢) Rounded [ree-float rate: is the free-Aoat rate rounded up to the nearest multiple of 5% (5%,
10%0, 15%... 100%),

(d) Trading value: is the average of the medion dusly trading value, including both order matching
and put-through transactions, in the month ol the nearest |2 months up to the data closing
date for review. For stocks with a listing period of less than 12 months, the trading value is
caleulated as the avernge of the median daily trading value in the month from the time of
listing to the data closing date for review.

{2) Non-freely transferable shares include one of the following cases: owned by mtemal
sharcholders and Related Persons; strategic sharcholders; state sharcholders: direct cross-
ownership between companies; owned by subjects still within the restricted transfer period
according 1o legal regulations; owned by major sharcholders {excluding holdings of insurance
business organizations, securitics business organizations, sccurities investment funds).

1.2, Data closing and e¢ffective dates
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(a} The data closing date 15 the last trading day of June and December for the periodic review of
index constitucnts, March and September for updating outstanding volume and free-float
stock information.

(b) Changes and updates take cffect from the first Monday of February, May, August and
Movemboer.

1.3. Eligibility to participate in the VN1 index

Stocks are eligible 1o participate in the VIN100 Index when they do not fall into one of the following

CAsCE]

{a} Stocks subject o warning or regulatory restrictions: Stocks that are under wamning due o
disclosure violations, or subject 1o control, special control, or trading suspension within three
{3) months prior to the data cui-off date

(b} Minimum listing period: Stocks listed on HOSE for less than six (6) months as of the data
cut-off date shall be excluded. For newly listed stocks ranking within the top-5 by market
capitalization as of the data cut-off date, the mininum listing period shall be three months.

L4, Free-float rate
The free-Moat rale 15 the ratio of the volume of freely transferable shares to the volume of shares
outstanding on the market.
Number of Shares Qutstanding — Number of Non Free Float Shares
Fo Number of Shares Outstanding

Outstanding share volume Screening conditions for free-float rate:;
o = 10%: mects the conditions 1o participate in the VIN100 Indax,
o < 10%%: climinated from the VN100 Index, except for stocks with free-float ndjusted market
capitalization larger than the medisn of the set of 9% free-float adjusted market
capitalization of the eligible stock basket participating in the VN100 Index in Section 3.3,

1.5, Liguidity
Stocks are sereened for liguidity by calculating the stock turmover rate

Trading value
Freg — float adfusted market capitalization

Turnover rate =



* Stocks not in the previous period’s index with a turnover rate of less than 0.05% will be
excluded from the index suite.

* Stocks in the previous period's index with a turnover rate of less than 0.04% will be excluded.
L.6. Stock selection method at the review period

Constituent stocks of the mdices will he reviewed gcmi_.ﬂnnu&”}- in Jﬂ'l'l-'l.lﬂl'}' and July EVEry year

The set of stocks meeting the conditions stated in sections 3.3, 3.4, 3.5 are the constituents of the
VNAllshares index. The stocks belonging to the set of 90% cumulative trading value of the
VNAllshare basket wall be arranged in descending order of market capitalization,

®  Stocks ranked 70 or higher: are always selected into the VN 100 Index baskel
stocks ranked 71 to Lk priority is given to stocks already in the constituent stock portfolio

of the previous period's YVIN100 Index basket, then new stocks are considered so that the
quantity 1n the basket cquals 100 stocks,

1.7. Price index caleulation method

Index calculation formula:

MY

e o Divizor

Where:

CMV: Current market capitalization
n
CMY = z (P x5 = fi xC)

=1
- n: number of stocks in the mdex,1=1,2,3..n.
i P The price of stock 1 in the index basket at the time of caleulation.
| £ outstanding volume of steck i in the index basket at the time of calculation.
l fi : rounded free-float rate of stock 1 1n the index basket at the time of caleulation,

+ € 7 eap weight limit coefficient of stock i in the index basket at the time of caleulation,

Divisor: At the base date, the divisor equals the market capitalization at closing time dnaded by
the base value of the index. In case of an increase/decrease in CMVY due to reasons other than market
price Muctuations, the divisor will be adjusted 1o ensure the continuity of the VN 100 Index.

1.8. Capping limit on constitucnt weights based on market capitalization

i
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To prevent one or a few stocks in the index from aceounting for too large a market capitalization
weight, the capitalization weight of constituent stocks in the VN100 Index basket is limited to 10%.

Cong thire tinth gici han t¥ trong vén hoa;

po 0% o
LTI X GTVH_ |, JE GIViH_J;
=1
Where:

- Ci: cap weight limit coeflicient of the stock.

- I total capitalization weight of unrestricted stocks.

- GTVH_fi: rounded free-float adjusted market capitalization of the capped stock.

- GTVH_{}: rounded free-float adjusted market capitalization of the unresinicted stock.
I: set of unrestricted stocks,

2. Bencfits of investing in ETF

As an open-ended fond type, an ETF possesses the advantages of an open-ended fund such as
Portfolio diversification, high liquidity, and professional management by a Fund Management
Company. In addition, specific benefits when investing in ETFs include:

2.1. Highly transparent, casy-to-track, and professionally managed investment product

The IPAAM VNIOO ETFE 15 managed by a professional fund management team with expertise,
investment experienee and resources Lo manage assets effectively. The portfolio and Net Asset Value
of the IPAAM VYNI10D ETF are disclosed 1o Investors transparently and regularly. Invesiors clearly
know the Fund's portfolio before making an investment decision, and casily track changes in their
investmen! value thanks to THOSE's real-time net asset valuation system.

2.2, Diversified stock portfolio investment product with reasonahble cost

The IPAAM VN100 ETF simufates a component Securitics Portfolio of 100 large and mid-cap stocks
listed on IIOSE, Typically, to own a similarly diversified portfolio through self-investment, an
investor must have large capital, however, when Fund Certificates are listed on HOSE, Investors can
trade Fund Certificates 1o own a portion of the diversified basket with relatively small capital.
Simulating the index also helps mitigate unsystematic risk when investing in individual stocks.
Additionally, the passive mvestment fund structure helps the IPAAM VNI00 ETF have low
management and investment rescarch analysis costs compared to sctive investment funds, As a result,

the Fund provides a quick and convenient investment opporfunity in a market reference index af a



low cost, mstead of independently investing in multiple different securities with higher costs and
higher risks.

2.3. Highly liguid investment product

Investing in the [PAAM YN100 ETF inherits the advantages of both closed-end and open-ended fund
types in terms of trading liquidity. Fund Certificates can be traded primarily dircctly with the Fund
Management Company through exchange transactions with Authorized Participants or secondary
trading on the HOSE exchange. Depending on their needs, investors can easily buy and sell on the

market like an ordinary stock at a price elose to the Fund's Net Asset Value, or they can trade large
lots with the Fund Management Company if they consider the trading market lacks liquidity.

2.4, Investment product with no foreign ownership limits

The [IPAAM VNI100D ETF is not restricted by foreign ownership limits, Therefore, the Fund provides
an investment opportunity for foreign investors who need to allocate invesiments in stocks that have
reached their forcign room limit within the VNIOO Reference Index basket.

IV, GENERAL INFORMATION ABOUT THE FUND MANAGEMENT
COMPANY

1. General information about the Fund Management Company
Company Name: IPA Pariner Investment Fund Management Limited Company
Trading Mame: [PA PARTNER

Establishment and Operation License No.: 3WUBCK-GP issued by the State Secunties Commussion
on 4 March 2008

Head Office: No. | Neuyen Thuong Hien Strect, Hai Ba Trung Ward, Hanoi, Vietnam
Tel; (+54) 24 7305 6188

Wehsiie: wyaWw IDaAnLCOnL VI

Charter Capital: VND 100,000,000, (40} {one hundred billion Vietnamese Dong)
IPA PARTNER was established in 2008 and is a wholly owned subsidiary of IPA Investment Group.

[PA PARTNER provides fund management service, portfolio management, and securities investment
advisory services to both individual and institutional investors. The Company currently manages
severdl open-ended funds, including VND Active Fund (VRDAF), VND Bond Fund (VNDRBF), and

12



VNI Flexible Bond Fund (VNDCF); one exchange-traded fund, namely the IPAAM VYNI10O ETF:
and one members fund is IPA Investment Members Fund (IPAMF), in addition to providing portfalio
mamagement services to individual and institutional clients,

1. Operational status of 1IPA PARTNER

In the first years after establishment, [PA PARTNER mainly focused on investment management for
IPA Investment Group and its subsidiaries. With a streamlined staff, deep expertise, and adherence

Lo professional ethies, throughout its years of operation, the Company has always ensured good and
stable prolit results over the vears.

3. Introduction of key personnel of the fund management company
Pham Minh Huong — Chairwoman and Chief Executive Officer

Ms. Pham Minh Huong bas more than 30 vears of working experience in the banking and finance
field. She previeusly served as Director of Capital and Financial Markets at Citibank N A, where she
was among ihe pioneering members contnibuting to the establishment and development of the bank’s
operations in Vietnam. She alse played a key role in laying the foundation and driving the growth of
551 Securities Corporation, transforming it from a brokerage firm with an initial charer capital of
VIND 20 billion into one of the leading investment banking institutions in Yietnam.

Currently, She serves ag Chmirwoman of the Board of Directors of VNDIRECT Securities
Corpotation and Chairwoman of the Board of Directors of Post Telecommunication Joint Stock
Insurance. Under her leadership, YNDIRECT has become one of the most reputable securities firms
in Vietnam, particularly in retail client services. She is also a visionary leader and a pioneer in
bringing new products to the market, Her contribution to the securities community has a huge impact
and her personal reputation has helped her 1o always be a highly prestigious leader in the Vietnamese
finaneial market,

V. SUPERVISORY BANK
Joint Stock Commercial Bank for Foreign Trade of Vietnam (VCB)
Registered Office: 198 Tran Quang Khai Street, Hoan Kiem Ward, Hanoi, Vietnam

Enterprise Registration Certificate No.: 0100112437 issued by the Hanoi Department of Planning
and Investment, first registered on 2 June 2008 and most recently amended for the 17th time on 2
January 2024

Securitics Custody License No.: 14/GPHBLK 1ssued by the State Securities Commission on 2 May
2003 and Depository Membership Certificate No.: 18/GCNTVLK issucd by the Victnam Securitics
Depository (now the Victnam Sccurities Depository and Clearing Corporation) on T July 2006.

13



Tel: (+84) 24 3934 3137 Fax: (+84) 24 3826 5548

Website: hup:/ www . vietcombank com.wm

Scope of Services: Providing the following services to securities investment funds established in
Vietnam: custody services, fund sccounting services, fund administration serviees, supervisory bank
services, and other services related to custody.

VI. AUDIT COMPANY

[PA Partner Investment Fund Management Limited Company shall propose an independent andit
firtn with reputable standing and imernational experience operating in Vietnam, and included in the
bist of auditing firms approved by the State Secunties Commission of Vietnam, for submission to the
General Meeting of Investors for selection, or to the Fund Representative Board for consideration
and selection under authorization from the General Meeting of Investors.

The selected audit firm must be duly established and operating in compliance with applicable laws
and regulations and must not be a related party of the Fund Managemen! Company or the Supervisory
Bank.

VII. AUTHORIZED PARTICIPANTS, MARKET MAKERS AND
DISTRIBUTION AGENTS

The list of Authorized Participants, Market Makers and Distribution Agents of IFPAAM VNIOD ETF
15 stated in Appendix 2 of this Prospectus.

In casc of changes (addition or reduction) of Authorized Participants, Market Makers and
Distribution Agents, the fund management company will disclose information and update the full list

on the website Wy w, IPasm.com. vl
VIIL AUTHORIZED ORGANIZATIONS
1. Organization authorized to provide fund administration services

Joint Stock Commercial Bank for Forcign Trade of Vietnam (VUB)

Registered Office: 198 Tran Quang Khai Street, Hoan Kiem Ward, Hanoi, Vietnam

Enterprise Registration Certificate No.: 0100112437 issued by the Hanoi Depariment of Planning
and Investment, first registered on 2 Junc 2008 and most recently amended for the | 7th time on 2
January 2024.

Securities Custody License Noo 14/GPHDLEK issued by the State Securities Commission on 2 May
2003 and Depository Membership Certificate No.: [8/GCNTVLE issued by the Vietnam Seeurities
Depository (now the Vietnum Securities Depository and Clearing Corporation) on 7 July 2006,
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Tel: (+84) 24 3934 3137 Fax: (+84) 24 3826 5548
Website: httpy/'www. vietcombank com.vn

2. Organization authorized for transfer agency services

Vietnam Securitics Depository and Clearing Corporation (VSDC)
Head Office: 112 Hoang Quoc Viet Street, Nghia Do Ward, Hanoi, Victnam
Tel: (+84) 24 3974 7123 Fax: (+84) 24 3974 7120

Establishment Decision No.: 26/2022/QD-TTg issued by the Prime Minister on 16 December 2022

Main business arcas: Securitics registration, custody, clearing and settlement services, as well as
other supporting services Tor securities trading transactions,

IX. INFORMATION ABOUT IPAAM VNIOO ETF

1. General information

1.1. The Fund Name and contact address of the Fund
- Fund Name: IPAAM VN100 ETF
Abbreviated Name: [PAAM VNIOD
Fund Type: Exchange-Traded Fund (ETTF)
Contact Address: [PA Partner Invesiment Fund Management Limited Company
Mo, | Nguyen Thuong Iien Street, Hai Ba Trung Ward, Hanoi, Vietnam
- Tel: (+84) 24 7305 6188 Fux:
1.2, Issuance registration certificate
Certificate of registration for public offering of securities investment fund certificates No. 100/GUN-
UBCK 1ssued by S5C on July 28, 2021,

1.3. Fund establishment and operation license

Certificate of public fund establishment registration No. 37/GCN-UBCK issued by S8C on
Scptember 14, 2021,

1.4. Nature and operating period of the Fund

IPAAM WN100 ETF is an exchange-traded fund, a type of public investment fund organized and
operating under the Law. Fund certificates are listed and traded on HOSE.

Fund's operating period: Unlimited,
1.5. Fund Representative Board

The fund representative board consists of 03 (three) independent members as follows:
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Ms. Vu Thi Thu - Independent member, Chairwoman of the Fund Representative Board
M. Vu Thi Thu has more than @ years of experience in the securities investment field, She gradusted
in Banking and Finance - Thuong Mai University, and holds a Fund Management Practice Certificate
issucd by the State Sccurities Commission, Ms. Vu Thi Thu is currently a seniot specialist of the
Investment Service Division at VNDIRECT Secunities Corporation.

Ms. Le Thi Hoai - Indcpendent member of the Fund Representative Board
Ms. Hoai has many years of working experience in the finance and accounting field. She is currently
a Senior Specialist of the Control Accounting Department st VNDIRECT Securitics Corporation,
Ms. Hoai holds Accountant Certificate No. | 11%KET issucd by the Ministry of Finance on

December 13, 2022 Ms, Hoa graduated with a Bachelor's degree in Accounting - Hanoi University
of Business and Technology.

Ms. Hoang Thi Minh Phuong - Independent member of the Fund Representative Board

Ms. IPhuong is currently the Legal and Corporate Govermance Manager at YVNDireclt Securitics
Corporation. Ms. Phueng has professional gqualifications in law and working experience i the field
of securities law. Ms. Phuong graduated with & Bachelor of Laws from Trade Union University and
holds a Lawyer Training Certificate from the Judicial Academy.

1.6. Fund Manager
Mr. Le Minh — Investment Manager

Mr. Le Minh has more than 9 vears of experience in the finance and securities field. Before joining
IPA PARTNER, he worked at VNDIRECT Securitics Corporation.

Mr, Le Minh graduated with o Master of Business Administration (MBA) from Baylor University
(USA) and a Bachelor of Business Administration from Cameron University (USA). He holds an
FRM certificate, has completed CFA Level 1L and was granted the Fund Management Practice
Certificate No, 002428/00L0 by the State Securines Commission on February (6, 2024,

Ms. Pham Thi Thuy Hang — Investment Manager

M, Iang has more than 15 years of experience in the ficld of financial investment, Before joining
IPA PARTNER, she worked at Alpha Securities and Ocean Securities.

She has passed CEA level 2 and holds fund management practice certificate No. 001738/QLQ 1ssucd
by SSC on January 03, 2019 Ms. Hang graduated with 2 Bachelor's degree in Economics from
Foreign Trade University.
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2. Fund Charter

Summary of the Fund Charter with the following main information:
2.1. General terms

IPAAM VNIDD ETF is an open-ended public fund, formed from recerving and exchanging the Basket
of Component Securities for Fund Certificates in accordance with Victmamese law, Fund Certificates
are listed and traded on the Stock Exchange.

The total capital of the Fund is formed by the contributed capital of Authorized Participants and
[nvestors, The Charter Capital mobilized in the mitial public offering of the Fund is a minimum of

S0,000,000,000 VND (filty billion Vietnamese Dong), corresponding to fifty (50) Fund Certificate
Lots.

The operating period of the Fund is calculated from the date the Fund is granted the Certificate of
Fund Establishment Registration and is unlimited in terms of operation term.

The legal representative of the Fund Management Company is designated as the representative to
mobilize capital and offer Fund Certificates to the public.

2.2, Regulations on ohjectives, policies and restrictions Investment objectives

s Invesiment Objective

The investment objective of the Fund is to replicate the performance of the Reference Index, net of
fees and expenses. The Reference Index is the VN100 Index, developed and managed by HOSE, as
further described in this Prospectus.

The Fund Management Company shall cnsure that the tracking error relative to the Reference Index
does not exceed the maximum threshold as prescribed by HOSE,

s Investment Strategy

The Fund adopts a passive investment strategy with the ohjective of closely tracking 1.|'lI:II.II:l'lli]]
performance of the Refercnce Index. The Fund's portfolio shall be constructed to align with the
composition and weighting of the Reference Index, in sccordance with applicable laws and
regulations

The Fund may adopt a flexible asset allocation approach, depending on market conditions and
investment opportunities al any given time, bascd on the assessment of the Fund Managmucpr
Company. Such flexibility is intended to protect investors” interests, while ensuring that the portfolio
remains within the investment restrictions set out in the Fund Charter, this Prospecetus, and applicable
laws and regulations.

o Investment sectors and industries:

The Fund is allowed 1o invest in sectors and industnes not prohibited by law, guitahle for the Fund's
investment siratcgy.,
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®  Iovestment portfolio of the ETF:

= The ETTF’s Investment Portfolie must be consistent with the Reference Index in terms of structure
and asset weightings, including at least 50% of the underlying securities constituting the
Reference Index (e, the index's constituent portfolio), and the value of the Basket of Component
Securities must not be less than 95% of the value of the corresponding portfolio of the Reference
Index. The tracking error of the Investment Porifolio relative to the Reference Index must not

excead the maximum deviation as prescribed by the Stock Exchange and applicable laws and
regulations.

- The ETF's Investment Portfolio includes the Component Securities in the Reference Index
portfolio and the following financial assets in Vietnam:

+

+

-+

Deposits at commercial banks in accordance with banking law;

Money market instruments including valuable papers, negotiable instruments in
accordance with the law;

Govemment debt instruments, Government-gaaranteed bonds, local government honds;
Listed shares, registered sharcs for trading, listed bonds on the Stock Exchange, public
fund cerificates;

Derivative securitics listed and traded on the Stock Exchanges. The investment in
derivative securities is only for the purpose of hedging risk for the underlying securitics
held by the Fund and minimizing the tracking crror from the Reference Index;

Rights arising associated with the secunties held by the Fund.

The Fund Management Company is only allowed to deposit money and invest in money market
instruments of credit mstitutions on the list approved by the Fund Representative Board,

e [Investment restrictions
a. The Fund's investment partfolio structure must comply with the investment objectives and strategies

specified in Article 9, the Fund Charer and the Prospectus,

b, The ETFs Invesiment Portfolio structure must cnsure:

- Not to invest in securitics of an issuing organization exceeding 10% of the total value of
outstanding securities of that organization, except for Government debt instruments;

Mot to invest more than 20% of the Fund's total asset value in outstanding securities and asscts
{if any) specified in ltems i and i, Point b, Clause 3, Article 9 of the Fund Charter of an
issuing organization, except for Government debt instruments;

- FExcept for component securitics in the Reference Index Portfolio, not to invest more than
30% of the Fund’s total asset value in securities issued by companies in the same group of
companics with owncrship rclations falling inte the following cascs: parent company,



subsidiary; companies owning more than 35% of each other’s shares or capital contributions;
eroup of subsidiaries with the same parent company.

Not to mvest in certificates of the Fund itsclf;

Oinly to invest in certificates of other public funds, shares of other securities investment

compames managed by other fund management companies and ensure the following
restrictions:

o Not to invest in more than 10%% of the total cutstanding fund certificates of a public
Fund, outstanding shares of a public securities investment company;

o Not to invest more than 20% of the Fund's total asset value in fund certificates of a
public fund, shares of a public securitics investment company;

o Not o invest more than 30% of the Fund's total asset value in public fund certificates,
public securntics imnvestment company shares;

Not to invest dircctly in real gstate, gemstones, rare and precious metals, unlisted shares,
unregistered shares for trading of public companies, capital contributions in limited hability

companics, privately issued bonds; except where such assets are acquired from the owner's
rights;

Nol to invest in securities issued by the Fund Management Company, Related Persons of the
Fund Management Company, Authonized Participants except where they are compoenent
socurities in the Reference Index Portfolio

At all times, the total commitment value in derivative securities contracts and the outstanding
balance of the Fund's payables must not exceed the Fund's Net Asset Value;

Borrowing, lending, repurchase transactions, and margin trading activities

The Fund Management Company is not allowed to use the Fund's capital and asscts to lend
or guarantee any loan.

T'he Fund Management Company is not allowed to borrow to finance the mvestment activitics
of the ETF, except for short-term borrowing in sccordance with banking law to cover
necessary expenses for the Fund or to make payments for Fund certificate transactions with
Investors, The total value of shori-term loans of the Fund must not exceed 3% of the Fund's
net asset value at any time and the maximum loan term is 30 days.

The Fund Management Company is not allowed to use the Fund's assets 1o carmy out margin
teading (borrowing to buy securities) for the Fund or for any other individual or organization;
not to use the Fund's assets to carry out short selling, securities lending transactions.

Investment Selection Methodology



The Fund Management Company will select the Fund's investment stocks based on the following
principles:

The Fund invests in the Basket of Component Sccurities including at least 50% of the

underlying securitics forming the Reference Index (the securitics portfolio of the Reference
Index).

The value of Basket of Component Securitics is normally not lower than 95% of the value of
the corresponding securitics portfolio of the Reference Index.

When the Reference Index changes during periodic or extraordinary reviews, the Fund will
adjust the investment portfolio and the proportion of corresponding codes in accordance with
the change of the Reference Index.

2.3, Characteristics ol investment fund certificates

& [nvestors

Investors of the Fund can be domestic and foreign organizations or individuals, owning at
least one (01) Fund Cerificate. Investors are not legally responsible or have any other

obligations 1o the Fund bevond the scope of the number of Fund Certificates they own.

Institutional [nvestors include domestic and foreign cconomic and social organizations
established and operating legally. Institutional Investors appoint a legal representative to
represent the number of Fund Certificates they own. The nomination, cancellation, or
replacement of this representative must be notified in writing, signed by the competent

representative of the institutional Investor,

State agencies and units of the Vietnam people's armed forces are not allowed to participate
i contributing eapital to establish the Fund or purchasing Fund Certaficates. The participation
in contributing capital to establish the Fund and purchasing Fund Certificates by credit
institutions, insurance enterprises, securities business organizations, and single-member state

limited liability companies shall comply with the provisions of relevant specialized laws.
Foreign Investors are not restricted in their ownership ratio in the Fund.

The Fund Management Company and related persons of the Fund Management Company are
allowed to participaie in coniributing capital to cstablish the Fund, purchasc Fund
Certificates, and rade Fund Centificates managed by the Company with the same trading

prices applicid as for other Investors.
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s Conditions for capital contribution and settlement applicable to Investors subsecribing
i ETF Units

When participating in an exchange transaction, lnvestors must ensure the following conditions:

Have enough Component Securities and cash o meet the requirements on proportion and quantity

according to the Fund Management Company’s notification when executing the exchange of
Component Securities for Fund Certificale Lots.

Own a mintmum of one (1) ETF Certificate Lot, corresponding to one hundred thousand
(100, ETF certificates when executing the exchange of ETF Certificates for Component
Sccurities.

Investors are only allowed to execule exchange transactions through Authorized Participants,
where Investors have signed a service contract on exchange transactions.

The execution of exchange transactions must comply with relevant legal regulations.

* Rights and ohligations of investors

. Investors have the following rights and obligations;

Rights and obligations as prescribed in Article 101 of the Securitics Law.

The right to cqual treatment, where cach Fund certificate gives the owner equal rights,

obligations, and intcrests.

The right to freely transfer Fund certificates, except where transfer 15 restricted by law and the
Fund Charter.

The right to have full access to perindic and extraordinary information about the Funds
pperations,

The right and responsibility to participate in the General Meeting of Investors and exercise voting
rights directly or through an authorized representative or vote remotely (by miail, fax, email,

attending video conferences, electronic voting or other electronic forms).

The obligation to fully pay the purchase amount for Fund certificates within the time limnit
specified in the Fund Charter, Prospectus and only be responsible for the debts and other assel

obligations of the Fund to the extent of the amount paid when purchasing Fund certificates.

Other rights and obligations as prescribed by secunties laws and this Charter.



b. An Invesior or a group of Investors owning 5% or more of the total outstanding Fund certificates has
the following rights:

Review and extract the minute book and Resolutions of the Fund Representative Board, annual

financial statements and reponts of the Supervisory Bank related 1o the Fund's operations.

Request the Fund Management Company to convene an extraordinary General Meeting of
Investors in the following cases:

¢ The Fund Management Company or Supervisory Bank violates the rights of Investors or the
obhigations of the Fund Management Company or Supervisory Bank, or makes a decision beyond
the authority specified in the Fund Charter, supervisory contract or assigned by the General

Mecting of Investors, causing losses to the Fund.

b The Fund Representative Board's term has expired for more than 06 months without a
replacement being elected.

t (her cases as stipulated in the Fund Charter.

Reguest the Fund Management Company and Supervisory Bank to explain extraordinary issucs
related to the assels and management setivities, and assct transactions of the Fund. Within 13
days from the date of receiving the request, the Fund Management Company and Supervisory
Bank must respond to the Inmvestor.

Proposc issues to be included in the agenda of the General Meeting of Investors. The proposal
must be in writing and sent to the Fund Management Company at least 10 working days before
the opening date.

(Mther rights and obligations as prescribed in the Fund Charter.

. An investor or group of investors owning 10% or more ol the total outstanding Fund certificates has

the right to nominate members to the Fund Representative Board. The nomination sequence an

procedures apply similarly to the enterprise law regulations applicable to the nomination of

candidates to the Board of Dircctors by a sharcholder or group of shareholders owning 10%: or more

of the total ordinary shares.

. Requests and proposals from un Investor or group of Investors under Clauses 2 and 3 of this Article

must be made in writing and must include Tull name, contact sddress, 1D card, Citizen 11, Passport

number or other legal personal authentication; name, head office address, nationality, Enterprise

3
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Begistration Certificate number or Establishment Decision number for institutional Investors; the
number of Fund certificates held and the holding period of cach Investor, the total number of Fund
certificates of the entire group of Invesiors and the ownership ratio in the total outstanding Fund
certificates of the Fund; content of the request or proposal; basis and reasons. In case of convening
an extraordinary General Mecting of Investors under point b, clavse 2 of this Article, it must be
accompanicd by documents verifying the reason for convening the extraordinary General Meeting of
Investors; or documents and evidence of violations by the Fund Management Company, Supervisory

Bank or regarding decisions beyvond authority as preseribed in the Fund Charter, supervisory contract.
¢  Fund certificate ownership register

i The Fund Managoement Company cstablishes or authorizes a ransfer agency service provider to
establish and manage (the main Investor regisier (main register) or anthorizes a nominee agent o
establish and manage the sub-Investor register (sub-regster) and confirms the ownership of Fund

certificates for Investors.
b. The main register and sub-register must contatn the following information:

Mame, head office address of the Fund Management Company; name, head office address of the
Supervisory Bank; full name of the Fund; listed securities code of the Fund.

- Total number of Fund certificates authorized for offering, total number of Fund certificates sald
and total capital mobilized for the Fund.

- List of Investors and Authorized Participants including their details, depository account numbers,
number of Fund certificates/ETF Lots owned, ownership ratio, registration and payment dates;
along with the confirmation of the Vietnam Sccuritics Depository and Clearing Corporation
regarding the details of the structural portfolio of cach Authorized Participant and Investor being
blocked For the purpose of contributing to the ETF.

- Date of prepaning the Investor register,

¢. The Fund Management Company and the transfer agency service provider must always have full
information on the ownership of each Investor, including Investors trading on nominee accounts.
Information on the Investor's assets in the Main Register is cvidence confirming the ownership rights

of the Investor's Fund certificates,

& Yoling rights of investors

23



Each fund certificate will have one voting right. The Supervisory Bank, Fund Management Company,
auditing organization, law finm, real cstate valuation organization (if any) providing services to the
fund have the right to attend the General Meeting of Investors but do not have voting rights.

® Fund Restructuring and Dissolution Events, and Investors’ Rights upon Liquidation
and Dissolution of the Fund

¥  Fund Merger and Consolidation
At least thirty (30) days prior to the General Meeting of Investors, the Fund Management Company
shall provide Investors with documents relating to the proposed merger or consolidation, including:
- The merger or consolidation plan;

- The draft merger or consolidation agreement;

The andited annual financial statements and the quarterly financial statements of all merging or

consolidating Funds up 10 the most recent quarter;

The draft Fund Charter, Prospectus (if any), and Summary Prospectus (if any) of the merged Fund
or the receiving Fund.

Within ten (10) days from the date the General Mecting of Investors approves the merger or
consolidation, the Fund Management Company shall notify creditors of such decision. Within fifteen
(15} days from receipt of such notice, creditors shall have the right to request settlement of

oulstanding obligations,

Upon expiry of the above period, if no such request is teceived, the payment obligations shall be
assumed by the meriged Fund or the receiving Fund.

Where the merging or mmauli:iauﬁg Funds are managed by the same Fund Management Company,
all legal advisory fees, administrative expenses, and other costs related to the merger or consolidation

shall not be charged o the Funds, unless otherwise approved by the General Meeting of Investors.
The Fund Management Company and the Fund Representative Board shall be responsible for:

- Providing Investors with complete, timely, accurate, and truthful information regarding the

merger or consolidation process;

- Ensuring that rights and obligations are resolved based on agreements among the relevant parties,

on a voluntary basis and in compliance with applicable laws and regulations;

- Scttling all liabilitics of the Fund to creditors upen their request, Such scitlement must be
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completed no later than the effective date of the Fund Establishment Registration Certificate of

the Fund formed as a result of the merger or consolidation, with respect to creditors who have
requested payment in accordance with Clause 2 of this Section.

]

The merger or consalidation date shall be the date on which the General Meetings of Investors
approve the merger or consolidation. From the date on which the State Securitics Commission issues
i decision approving the merger or consolidation, the Fund Management Company and the
supervisory Bank shall have the following responsibilities:

To reecive and take over all books, records, documentation, securities portfolios, and other assets,

together with all relevant documents, of the merging or consolidating Funds;

= To ensure that the merged or receiving Fund assumes and succeeds to all lawful nghts and
mterests, and underiakes all financial obligations and labilitics, including tax liabilitics and
obligations 0 the State; and continues the performance of all economic contracts of the merging

or consohdating Funds;

To complete the registration procedures for ownership of assets transferred to the merged or

receiving Fund in accordance with applicable laws and regulations;

- Taoact on behalf of the merged or reesiving Fund in performing its obligations in accordance with

applicable laws and regulations

f. Subject to the terms of the merger or consolidation agreement and the approved merger ur
consolidation plan, the Fund Units may be converted with a combination of cash settlement. The cash
component per Fund Unit shall not exceed ten percent (10%4) of the Net Asset Value per Fund Unit

as at the merger or consolidation date.

g Within seven (7) working days from the merger or consolidation date, the Fund Management
Company shall disclose information regarding the merger or consolidation. Such disclosure shall

imc lude:
- The merger or consolidation date;

The principles for determining the Net Asset Value per Fund Unit of the merging or consohidating
Funds as at the merger or consolidation date; the conversion ratio of Fund Units; and the cash

settlement amount per Fund Unit (if any).

h. From the effective date of the Fund Establishment Registration Certificate of the Fund formed as 4
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result of the merger or consolidation:

The merging or consolidating Funds shall cease to exist, and the merged or receivin g Fund shall

assume and succeed to all asscts, liabilities, lawful rights and interests, and other obligations of
such Funds;

Investors of the merging or consolidating Funds shall receive assets in the form of Fund Units of

the merged or receiving Fund, bused on the conversion ratio determined as at the merger or
consolidation date;

The Fund Units of the merging or consolidating Funds shall be cancelled.

¥  Dissolution of the Fund

The liquidation and dissolution of the Fund shall be carried out in the following cascs:

The Fund Management Company is dissolved, bankrupt, or has its establishment and operation
license revoked and the Fund Representative Board cannot establish a replacement Fund

Management Company within two (02) months from the event date.

The Supervisory Bank is dissolved, bankrupt, or requests to terminate its nghts and obhgations
to the Fund and is approved by the General Meeting of Investors, or its securifies depository
registration certificate 15 revoked snd the Fund Management Company cannot establish a

replacement Supervisory Bank within two (02) months from the event date.

The Net Asset Value of the Fund falls below ten (10} billion VND continuously for six {(6)

months.
The Fund 15 delisted.
The General Meeting of Investors decides 1o dissolve the Fund,

Other cases as prescribed by law (i any)

The General Meeting of Investors agrees on the Fund's dissolution date. From the Fund's dissolution

date, the Fund Management Company and Supervisory Bank must not:

Carry out investment activities, or purchase assets for the Fund.
Convert unscecured debts into debts secured by the Fund's assets.

Donate or gift the Fund's assets to other organizations or individuals,
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- Settle contracts where the value of the Fund's ebligation portion is greater than the other party's
obligation portion, or pay debts to ereditors who are also debtors of the Fund without offsetting,

Exceute other transactions with the purpose of dispersing the Fund's assets.

The assets of the Fund bemng dissolved include:
- Assets and property rights that the Fund has at the time the Fund is forced to dissalve,

- Profits, assets, and property rights that the Fund will have from executing transactions established
before the time the Fund is forced to dissolve,

- Assets used as collateral to perform the Fund's obligations. If the collateral value paid to secured
creditors exceeds the secured debt to be paid, the excess portion is the Fund's asset.

The General Meeting of Investors appoints an Audit Company approved to audit public interest
entities or mainlains the incumbent Fund Representative Board 1o inspect, evaluate, and supervise

the hguidation and distribution of Fund assets.

The Fund Management Company and Supervisory Bank are responsible for liquidating and
distributing assets to Investors according to the plan approved by the General Meeting of Investors.
The deadline for liquidation and distribution is according to the dissolution plan but not excecding
02 years from the Fund's dissolution date. Beyond this deadline, the Fund Management Company
and Supervisory Bank must return the portfolio to Investors. During the period the Fund is hauidating
assets for dissolution, management seTvice prices, Supervisory service prices, and other expenses are

collected according to the service tariff approved by the General Mecting of Investors.
When liquidating the Fund's assets, the Fund Management Company and Supervisory Bank must
CTISUIE:

- For listed sccuritics or securitics registered for trading, transactions must be executed through the

trading system of the Stock Exchange;

- For assets other than listed or registered securities, disposal shall require the approval of an
independent audit firm or the Fund Representative Board in accordance with Clause 3 of this
Article.

The Fund Management Company and Supervisory Bank retumn the Fund's portfolio to Investors in

proportion to their ownership ratio, ensuring the following principles:

The Fund ensurcs the settlement of its obligations in accordance with the order of prionty
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prescribed under Points (a) and (b), Clause 4, Article 104 of the Securities Law:

The assets distnbuied to Investors comprise a complete portfolio of assets consistent with the
composition of the Fund's portfolio;

- In respect of securibies registered and centrally deposited, the transfer of assets to Investors is
camed out by the Fund Management Company and the Supervisory Bank in accordance with the
guidelines of the Vietnam Secunitics Depository and Clearing Corporation (VSDC):

- For other assets requiring owncrship registration, they must request the investment receiving
organization, issuer, or sharcholder register manager to register ownership for Investors. The
return is completed when Investors are registered for asset ownership.

The asset liquidation results must be confirmed by the Supervisory Bank and Fund Management

Company, and approved by the independent audit organization or Fund Representative Board {if any)

supervising the asset higuidation process.

From the dissolution date until completion of the Fund's bouidation, the Fund Management

Company is required to submit monthly reports to the Stale Securities Commission and provide

Investors with information on the Fund’s Net Asset Value, as well as reports on the Fund’s assets

and investment portfolio, in accordance with the prescribed forms set out in Appendices IX and X

issucd together with Circular No. 98/20207°TT-BTC.

The Fund Management Company, the Supervisory Bank, and relevant organizations and individuals

are responsible for the accuracy, truthfulness, and completeness of the liquidation reporting dossier.

In the event that such dossier is inaceurate or contains fulsilied documents, the Fund Management

Company, the Supervisory Bank, and the relevant organizations and individuals are jointly liable for

the settlement of any outstanding debts and remain personally liable before the law for any

consequences arising within a period of five (3) years from the date the liquidation report is submitted

o the State Securitics Commission.

2.4, Mechanism lor Trading ETF Fund Certificates
Process of receiving exchange orders, conditions for executing exchange orders
Before the cxchange trading scssion or at the end of the day immediately preceding the Exchange
Trading Date, the Fund Management Company muost notify Authonized Parbicipants, the Vietnam

Securities Depository and Clearing Corporation, and publish on its and the Stock Exchanpe's
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websites the Basket of Component Securities to exchange for one (01) Fund Certificate Lot This
information includes the Component Securities, the weight, and the quantity of each Component
Securitics code, determined based on the end-of-day price on the trading day immediately preceding
the Exchange Trading Daie.

- Creation and redemption orders of Investors are transmitted to the Authorized Participants (directly
or via [stnbutors) in accordance with the Fund Charier and the guidelines set out in the Prospectus
and Summary Prospectus,

If the Authorized Participant cannot receive orders from Investors due to dissolution, bankruptcy,
license revocation, suspension, technical errors, or force majeure events like fire or natural disasters,
the Investor's trading order is sent directly to the Fund Management Company (if any) or Supervisory
Bank.

The erestion and redemption orders of Investors and Authorized Participants shall be transmitted by
the Authonzed Participant to the Fund Management Company or the Supervisory Bank in accordance
with the Fund Charter and the Fund Participation Agreement. The Fund Management Company or
the Supervisory Bank shall then transmit such orders to the Vietnam Sccuritics Depository and
Clearing Corporation (VSDC) prior to market close, in accordance with the guidelines issued by
YR,

. Within three (03) working days from the Exchange Trading Date, but no later than the next fund
certificate trading date, the Vietnam Securitics Depository and Clearing Corporation and the
Supervisory Bank must complete the wransfer of the Basket of Component Securities between the
depository accounts of the Investor/ Authorized Participant and the ETF, simultaneously registering
and depositing Fund Certificates, and receiving or returning cash payments. The Fund Management
Company or transfer agent is responsible for confirming the transaction completion and ownership

for the Authorized Paricipant and Investor;

Before the order book closing time, if errors are detected due to confusion or mistakes during order
placement, synthesis, receiving, or entering into the system, the Distribution Agent or Authorized
Participant must notify the Fund Management Company, Supervisory Bank, and the Vietnam
Securitics Depository and Clearing Corporation to request error correction, Past the above time limit,
the distribution agent or authorized fund participant is responsible to the Investor for their own

exceuted trading crrors.
F 1)
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I After recerving orders from Investors and Authorized Participants, the Fund Management Company
and the Supervisory Bank are responsible for verifying (through the Vietnam Securities Depository
and Clearing Corporation — VSDC) the feasibility of executing such orders, ensuring compliance
with the requircments set out in Point (¢}, Clause 1 of this Article, They shall confirm and cxecute
the trading orders of Investors and Authorized Participants in accordance with this Clause and the
guidclines 1ssued by VEDC.

*  Suspension of Fund Unit Trading and Partial Order Execution:

a.  The Fund Management Company has the right to fulfill only a portion of the Investor's conversion
order when one of the following ocours:

- The net value of scll orders arising from conversion activities, after offsetting buy orders arising
from conversion achivitics on the Fund Unit trading date, exceeds ten percent { 10%) of the Fund's
Net Asset Value,

- Full exeeution of Investor orders would result in cither:

+ The Fund®s Net Asset Value Talling below YND 50 billion; or
# The mumber of outstanding Fund Units falling below the minimum number of Fund Unats in
circulation as prescribed in the Fund Charter,

b, In the event of partial exceution of conversion orders under Clause 1 of this Asticle, the Fund
Management Company shall apply a time priority principle, whereby orders reccived carlicr by the
distributor shall be executed first.

¢, In the circumstances specified in Point (a), Clause 1 of this Article, the Fund Management Company
may extend the settlement period by up to thirty (30} days, subject to approval by the Fund
Representative Board, from the Fund Unit trading date.

d.  The Fund Management Company may suspend ETF conversion trading upon the occurrence of any
of the following cvents:

Force majeure events;

- The Fund Management Company is unable to determine the Fund’s Net Asset Value on the
conversion trading date duc to suspension of trading of sceurities in the investment portfolio as
decided by the Stock Exchange;

- Oiher events deemed neeessary by the State Securities Commission.

e, The Fund Management Company shall report to the Fund Representative Board and the State

Securities Commission within twenty-four (24) hours upon the occurrence of any cvent specificd in
3



Clause 4 of this Article, except ax otherwise required by the State Securities Commission, and shall
resume ETF conversion trading immediately upon cessation of such events.

The suspension period for ETF conversion trading shall comply with the Fund Charter but shall not
exceed ninety (90) days from the suspension date.

Within thirty (30} days from the end of the suspension period, the Fund Management Company shall
convene 8 General Meeting of Investors to decide on the dissolution of the Fund, division of the
Fund, or extension of the suspension period.

During the period of convening the General Mecting of Investors, if the causes of suspension cease

to exist, the Fund Mapagement Company may cancel the convening of such meeting.

2.5, Method of determining the Fund's net asset value
Determining the Fund's Wet Asset Value

The Fund Management Company shall develop a valuation manual including the following

contents:

- Principles and critenia for selection and replacement of pricing service providers;
- Detailed principles and procedures for valuation methodologies in accerdance with applicable
laws, the Fund Charter, and international market practice, ensuring clarity and consistent

application under different market conditions.

The valuation manual and the list of at least three (03) independent pricing service providers (who
are not related persons of the Fund Management Company or the Supervisory Bank) musi be
approved by the Fund Representative Board and provided to the Supervisory Bank for moenitoring
the Net Asset Value calculation.

The Fund Management Campany is responsible for daily determination of the Fund’s Net Asset

Value (NAV), Net Asset Value per Creation Unit, and Net Asset Value per Fund Unit,

The Fund Management Company shall determine or authorize the Stock Exchange to determine
and disclose the indicative Net Asset Value per Fund Unit (iNAV), based on the latest traded

market prices of the Basket of Component Securities used for creation/redemption.

The iMNAY is for reference purposes only and does not constitute the trading price. The iMNAY shall
be updated at least every fificen (15) seconds and disclosed on the Company s website or the Stock
1
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Exchange's rading system,

The Fund Management Company may authorize the Supervisory Bank to determine the Fund's
NAV, NAV per Creation Unit, and NAV per Fund Unit In such case, the Fund Management
Company shall be responsible for supervising to ensure that NAV calculation by the Supervisory

Bank complies with the Fund Charter and applicable laws, and that the NAV is sccurately
determaned.

Within three (03) days from the date the Fund's NAY falls below YND 30 billion, the Fund
Management Company shall report to the State Securities Commission (S5C) and propose
remedial measures.

Where the Fund's NAY falls below VND 1 billion for a continuouws period of six (06) months,
the Fund Management Company shall liquidate the Fund’s assets for disselution of the Fund in

accordance with the Fund Charter,

Method of determining the Fund's Net Asset Valoe

Waluation Date:

The ETF's Net Asset Value is determined daily and at the end of the month, IF the Valualion Date

Falls on a holiday or day off, the Valuation Date is the next immediate working day.

For monthly valuation, the ETF's Net Asset Value is determined on the last day of the month, and

the Valuation Date is the Grst working day of the next month and remains unchanged cven if it falls

on a holiday,
The Net Asset Value of the ETF, the Net Asset Value per Creation Unit, and the Net Asset Value per

Fund Unit are determined in accordance with the following principles:

The Net Asset Value (NAV) of the Fund is calculated as the total value of the Fund’s assets less
its total liabilities. The total value of sssets is determined based on market prices or, where market
prices are not available, fair value, as of the day immediately preceding the Valuation Date. The
Fund's total liabilities include all debts and payment obligations as of the day immediately
preceding the Valuation Date. The methodologies for determining market prices, fair value of
portfolio assets, and the value of liabilitics and payment obligations are applied in accordance
with applicable laws and the intemal regulations set out in the valuation manual. The Net Asset
Valug per Creation Unit is equal to the Fund’s NAV divided by the total number of Creation

Units outstanding and is rounded down to the nearest whole unit. The Net Assct Value per Fund
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Unit 15 cqual to the Fund's NAV divided by the total number of Fund Units outstanding as of the
latest trading date prior to the Valuation Date and is rounded down to two (02} decimal places.

Following the determination of the Fund’s Net Asset Value (NAV), NAV per Creation Unit, and
NAV per Fund Unit, the Fund Management Company must notify the results to the Supervisory
Bank for verification.Such verification is performed in writing or through access to the
Supervisory Bank’s clectronic information system as approved by the Fund Management
Company. In the event of misvaluation, the Supervisory Bank must notify and require the Fund

Management Company 1o make corrections within twenty-four {24 hours from the time the issue
15 identified,

Upon venfication by the Supervisory Bank, the above NAV figures must be disclosed on the
websites of the Fund Management Company, the Stock Exchange, the Distributors, and the
Authorized Pamicipants in accordance with applicable disclosure regulations of the seeurities
markel, Dhsclosure of NAY to Investors is made on the Exchange Trading Date or, at the latest,

no later than the next Exchange Trading Date,
In the event that assets are incorrcetly valued or assessed:

+ The Fund Management Company must notify the Supervisory Bank immediately upon

discovery of any misvaluation;

+ 'Within five (05) working days from the date the NAY misvaluation is identified, the Fund
Management Company or the Supervisory Bank {where the Supervisory Bank provides NAY
calculation services) must correct the valuation and disclose the revised information in
accordance with regulations, and report to the State Securities Commission (350, Such report
must include the cause of the misvaluation, the period during which the misvaluation
occurred, and the remedial actions taken. The report must be jointly signed and confirmed by
the Fund Management Company and the Supervisory Bank;

+ The Supervisory Bank must submit monthly, quarterly, and annual reports to the 58C
summanzing all misvaluation cases during the reporting period.

1.6. Information on Service Fees Payvable by the Fund

Details of the service focs pavable by the Fund are set out in Chapter XIIT of the Fund Charter and

Chapter XIII of the Prospectus.
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2.7, Profit Distribution and Tax Policy

Investors are entitled to receive distributions from the Fund in aceordance with the profit distribution

policy set out in the Fund Charter and the allocation method approved by the most recent General

Meeting of Investors.

Distributions o Investors are made only from profits generated during the period or aceumulated
profits, after full appropriation to relevant reserves (if any) in accordance with the Fund Charter, and
afier fulfillment of all applicable tax and financial obligations in accordance with applicable laws,

Further details on the Fund’s profit distribution are set out in Chapter X111 of the Fund Charter and
Section X111 of the Prospectus.

2.8. General Mecting of Investors
General Meeting of Investors

The General Meeting of Investors is the highest decision-making body of the Fund. All Investors

whose names are recorded in the Investor register prior to the convening of the meeting are entitled

to attend.

The General Meeting of Investors is convened by the Fund Management Company and has authority

o decude on the following matters:

- Amendments and supplements to the Fund Charter;

- Fundamental changes to the Fund's investment policy and objectives; changes to service foes
payable to the Fund Management Company and the Supervisory Bank; replacement of the Fund
Management Company or the Supervisory Bank;

= Merger or consolidation of the Fund; dissolution of the Fund;

Distribution plans ol TFund income;

Election, dismissal, and removal of the Chairperson and members of the Fund Representative
Board: determination of remunecration and operating expenses of the Fund Representative Board;
approval of the selection of an approved audit firm to audit the Fund's annual Anancial
statements; approval of annual financial statements and reports on the Fund's asscts and
aperations;

- Review and handling of violations by the Fund Management Company, the Supervisory Bank,
and the Fund Representative Board causing losses to the Fund;

= Request the Fund Management Company and the Supervisory Bank to present boolks, records, or
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Other nights and obligations as prescribed by applicable laws and this Charter.

transaction documents at the General Mecting of Investors:

The agenda and contents of the General Meeting of Investors are prepared by the Fund Management
Company in alignment with the requirements applicable to gencral meetings of sharcholders under
enterprise law,

Al least seven (0T) working davs prior to the mecting date, the Fund Mana gement Company must
submt the full agenda, meeting materials, and relevant documents to the State Securitics Commission,

and disclose information on the convening of the meeting, clearly stating the purpose and objectives

of the mecting,

The annual General Meeting of Investors is held within four (04) months from the end of the financial
year,
Upon proposal by the Fund Representative Board, the meeting may be extended but not exceeding
six (06) months from the end of the financial year, subject to notification to the State Securities
Commission.
The annual General Mecting of Investors may be conducted in the form of written resolutions or
electronic voting (c-voling).

Extraordinary General Meeting of Investors
The Fund Management Company is responsible for convening an Extracrdinary General Meeting of

Investars in the following circumstances;

When deemed necessary by the Fund Management Company, the Supervisory Bank, or the Fund

Representative Board in the intercst of the Fund;

- Upon request by an Investor or a group of Investors as specified in Point (b}, Clause 2, Article 14
of the Fund Charter;

= iher cases as provided for in the Fund Charter.

The Extracrdinary General Meeting of Investors must be convened within thirty (30) days from the

date the Fund Management Company reeeives a valid request tor such meeting.

Where the Fund Management Company fils o convene the General Meeting of Investors in
accordance with Clause 2 of this Article, it is liable before the law and must compensate the Fund for
any damages incurred (if any),
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[n such case, within the Tollowing thirty (30) days, the Fund Representative Board or the Supervisory
Bank may convene the General Meeting of Investors in place of the Fund Management Company, in
accordance with the procedures sct out in the Fund Charter.

Conditions, procedures for conducting meetings and adopting resolutions of the General

Mecting of Investors

The General Meeting of Investors shall be conducted when attending Investors represent more than
50% of the total voting rights. Participation may be in persan, by proxy, or via remote voting
(including by mail, fax. email, online conferencing, electronie voting, or other electronic meang) in
accordance with the Fund Charter,

Lt the first meeting does not meet the quorum requirement as stipulated above, the second meeting
shall be convened within 30 days from the scheduled opening date of the first meeting. In this case,
the meeting may proceed regardless of the number of attending Investors.
The General Meeting of Investors shall adopt resolutions within its authority either through voting at
the mecting or by collecting writien opinions.

Resalutions on matiers specified in Points b and ¢, Clause 2, Article 23 of the Fund Charter must be
adopled through voling at the meeting of the General Mecting of Investors. In such cascs, the
resolution shall be approved when Investors representing more than 65% of the total voting nghts of
all attending Investors vote in favor.
Except as provided in Clause 4 of this Article, a resolution shall be approved at the mecting when
Investors representing more than 505 of the total voting rights of all attending Investors vote in
favor.
The Fund Management Company may collect written opinions from Investors, excepl for the cases
specified in Clause 4 of this Article, The principles, content, procedures, and processes for collecting
written opinions must be clearly stipulated in the Fund Charter and comply with applicable corporate
laws. In such cases, the Fund Management Company must comply with the same deadlines for
sending voting forms and mecting documents Lo Investors as those applicable to convening a General
Mecting of Investors.

In the cuse of collecting written opinions, a resolution shall be approved when Investors representing
mare than 50% of the total voting rights of all eligible Investors vote in favor.

The Fund Management Company and the Fund Representative Board are responsible for reviewing

and ensuring that resolutions of the General Meeting of Investors comply with applicable laws and
4
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the Fund Charter. If a resolution is found to be non-complhant, 8 new meeting must be convened or
writtcn opinions must be re-collected,
Objection to resolutions of the General Mecting of Investors
[nvestors who object to resolutions adopted by the General Meeting of Investors regarding certain
mitters specified n Points boand ¢, Clause 2, Article 23 of the Fund Charter shall have the right 1o
request the Fund Management Company to redeem their Fund Certificates or to convert them inta
another fund of the same type managed by the Fund Management Company.
Such request must be made in writing, clearly stating the Investor’s name, contact address, number
of Fund units, and the reasons for the redemption or conversion request. The request must be
submitted to the head office of the Fund Management Company or the distribution agent within 13
days from the date the General Meeting of Investors approves the relevant resolutions.
Within 45 days from the date of disclosure of the results of the General Meeting of Investors, the
Fund Management Company must complete the redemption or conversion of Fund Centificates for
Investors who object to the resolutions in accordance with Clause 1 of this Article.
In this case, the redemption price shall be determined based on the net asset value per Fund Certificate
ot the nearest Fund Certificate trading session following the date the Fund Management Company
receives the Investor’s request, and the Investor shall not be required to pay any redemption or
conversion scrvice fees.

2.9.Fund Representative Board
Fund Hepresentative Board
The Fund Representative Board shall consist of three (03) members, elected at the General Meeting
ol Investors of through written opinions of Investors. The nomination and candidacy of members of

the Fund Representative Board must comply with the following provisions:

= Information relating to candidates for the Fund Representative Board must be disclosed on the
website of the Fund Management Company at least 10 days prior 1o the convening date of the
General Meeting of Investors for the election. Such information shall include, at 8 minimum: full
name, date of birth; professional qualifications; management qualifications; expericnce in assct
management, investment analysis, or expenience in securities, banking, or insurance activities;
employment history and achievements: companies and funds in which the candidate currently

holds positions as a member of the Board of Directors or the Fund Representative Board; any
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intercsts related to the Fund Management Company or the Supervisory Bank {1f any); and other
relevant information (if any),

In the event that the number of candidates nominated or self-nominated is insufTicient, the
incumbent Fund Representative Board may nominate additional candidates or Organize
nominations in accordance with the mechanism prescribed in the Fund Charter. The nomination
mechanism or method used by the incumbent Fund Representative Board must be clearly
disclosed and approved by the General Mecting of Investors prior to implementation.
The procedures for nomination and candidacy of members of the Fund Representative Board
shall comply with applicable laws on enterprises and sccurities governing members of the Board
of Directors.
Al least two-thirds (2/3) of the members of the Fund Representative Board must be independent
members who are not related persons of the Fund Management Company, the Supervisory Banl, or
their authorized representatives.

The Fund Representative Board must include;

- AL least one (01) independent member with professional qualifications and experience in

accounting or auditing;

- At least one (01} independent member with professional qualifications and experience in

sgeurities investment analysis or asset management;

- Al least one (01) member with professional gualifications in law.

Resolutions of the Fund Representative Board shall be adopted by voting at meetlings or by collecting
written opinions. Each member shall have one vote, If a member cannot attend a meeting in person,
they may submit written opinions and/'or appoint a representative to attend and vote on their behalf,
During its operation, in the event that a member of the Fund Representative Board i suspended or
dismissed, or if the Board’s composition or any member no longer meets the required conditions,
within fifteen (15) days from the date of such change, the Fund Representative Board and the Fund
Muanagemenl Company shall appoint a qualified replacement on 8 temporary basis, The temporary
member shall exercise the rights and obligations of 8 member until an official replacement is
appainted by the General Mecting of [nvestors.

The Fund Management Company must report to the State Sccurities Commission and disclose

informition regarding any changes in the composition of the Fund Representative Board in
K



accordance with applicable regulations on information disclosure in the securities market,

® Term and Eligibility Criteria of Members of the Fund Representative Board

il

The term of office of & member of the Fund Representative Board shall not exceed five {03) years and

such member may be re-elected for an unlimited number of terms,

Eligibility eriteria for members of the Fund Representative Board:

- Having full civil act capacity;

- Possessing professional gualifications in accounting, auditing, securities investment analysis,

assel management, and/or law:

= Not being a member of more than five (05) representative boards of public funds or boards of
directors of public sceurities investment companies.

Rights and Obligations of the Fund Representative Board

T represent the mtcrests of Investors and perform activitics in compliance with applicable laws to

protect the interests of the Fund and Investors,

Ta apprave the list of price quotation providers, the principles and methods for determining the Net

Asset Value (NAVY), to approve the list of credit institutions in which the Fund may deposit funds or

invest in money market instruments in accordance with Item (i), Point b, Clause 3, Article 9 of the

Fund Charter,

To decide on the level of distributable income in accordance with the profit distribution plan

stipulated in the Fund Charter or approved by the General Meeting of Investors; as well as the timing,

method, and form of distnbution.

Where authorized by the most recent General Meeting of Investors, the Fund Representative Board

may decide on the matters specified m Points b, ¢, d, ¢, £, g and h, Clause 2, Article 23 of the Fund

Charter.

To have the right 1o request the Fund Management Company and the Supervisory Bank to promptly

provide full documents and information regarding asset management and supervisory activities.

Members of the Fund Representative Board must perform their duties honestly and prudently in the

best interests of the Fund and must not delegate their rights, obligations, or responsibilities o any

other person,

Members of the Fund Representative Board are obliged to attend all meetings of the Board and

provide clear opinions on matters under discussion.

To perform other rights and obligations as stipulated in the Fund Charter.
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Chairman of the Fund Representative Board

The Chairman of the Fund Representative Board shall be elected by the General Meeting of Investors

from among the members of the Fund Representative Board, The Chairman must be an independent
member.

The Chairman of the Fund Representative Board shall have the following rights and duties:

- To prepare the agenda and operational plan of the Fund Representative Board;

- To prepare the agenda, contents, and documents for mectings; to convenc and chair meetings
of the Fund Representative Board:
To oversec the implementation of resolutions of the Fund Representative Board;

- To perform other rights and duties as stipulated in the Fund Charter.

Removal, Dismissal, and Replacement of Members of the Fund Representative Board

A member of the Fund Representative Board shall ecase to hold office in the following cascs:

-

The member passes away, no longer meets the eligibility criteria as stipulated in the Fund Charter
or apphicable laws, or 15 prohibited by law from serving as & member of the Fund Representative
Board;

The member is subjeet to criminal charges or prosecution;

The member submats a writlen resignation letter to the head office of the Fund Management
Company;

The member fails to attend meetings of the Fund Representative Board for six (06) consccutive
months, except in cases of force majeure;

The member 15 removed by resolution of the General Mecting of Investors;

A wrtten notice 15 issued confirming that the member ceases to act as an authorized

representative of an institutional Investor or an Authonzed Participant,

The Fund RKepresentative Board and the Fund Management Company may appoint a temporary
replacement to fill any vacancy. Such an appointment must be submitted for approval at the next
Creneral Mecting of Inwvestors, Upon approval by the General Mecting of Investors, the
appaintment shall be deemed effective from the date of appointment by the Fund Representative
Board.

The term of the newly appointed member shall commence from the effective date of appointment
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andl continue until the expiry of the term of the Fund Representative Board. In the event that the
new member is not approved by the General Meeting of Tnvestors, all decisions made by the Fund
Representative Board prior to such meeting, including those voted on by the replacement
membet, shall remain valid.

Operating procedures of the Fund Representative Board

#. Inthe event that the Chairman of the Fund Representative Board is absent or unable to perfiorm
histher duties, a member of the Fund Representative Board authorized by the Chairman shall
excreise the rights and perform the duties of the Chairman.

b In the absence of such authorization, the remaining members of the Fund Representative Board
shall unanimously sclect one of the independent members to temporarily act as Chairman, The
election of a new Chairman shall be conducted at the next General Mecting of Investors,

Fund Represeatative Board Mectings
The Board holds meetings ar least once (01) a quarter or upon the Fund Management Company's
request.
The meeting sequence, agenda, and related documents are notified to members one ({01) day before
the mecting.
A meeting is conducted when at least 2/3 of members attend, in which independent members must
be the majorty (over 50% of attending members). Members not attending directly have the right 1o
vole via written ballot or other forms specified in the Fund Charter.
Decisions are passed if approved by the majority of members and the majorty of independent
members. Decisions are passed by voting at meetings, wrilten opinions, or other forms specified in
the Fund Charter. Each member has one vole.
Mecting Minutes of the Fund Representative Board
Minutes must be detailed and clear. The sceretary and chair must sign the minutes. I the chair or
secretary refuses w sign, bul all other attending members sign and the content is complete, the
minutes are valid Minules must be kept at the Fund Management Company according to corporaic
law and the Fund Charter.

2.10. Selection criteria, rights and obligations of the Fund Management Company

Selection criteria

Selection eriteria:
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The selected Fund Management Company must satisty the following conditions:

Licensed by the S8C for fund management; has sufficient capital according to the law on
establishment, organization, and operation of Fund Management Companics.

Completely independent from the Supervisory Bank,

Fully capable of performing fund management.

Agrees to fulfill commitments to the Fund as stated in Appendix | and 3 of this Charter.

* Responsibilities and rights of the Fund Management Company

The Fund Management Company has the followin g rights:

To select the Supervisory Bank in sccordance with the criteria set out in Article 39 of the Fund
Charter;

To be authorized to delegate to the Supervisory Bank and certain service providers performing
activities related to fund management, part or all of the fund administration functions. The Fund
Management Company shall remain responsible for such delegation and must ensure that such
amangements do not adversely afTect the interests of Investors:

To have the night to refuse the ssuance of Fund Certificates to organizations or individuals not
cligible to invest in the Fund in accordance with the Fund Charter or applicable laws;

Toacton behalfof and represent the Fund in exercising all rights, obligations, and responsibilities
in relation to the assets owned by the Fund in accordance with applicable laws:

To enter into distribution agreements for Fund Certificates with Distribution Agents;

Tobe entitled 1o service fees as stipulated in the Fund Charter in accordance with applicable laws:
To manage other funds within and/or outside Vietmam and to conduet other business activities in
compliance with applicable laws;

To attend periodic and extracrdinary meetings of the General Meeting of Investors and the Fund
Representative Board;

To make investment decisions on behulf of the Fund in accordance with the Fund Charter and

applicable laws,

Obligations of the Fund Management Company

To comply with the provisions of applicable laws and the Charter of the Fund Management
Company. To manage the Fund's assets in accordance with this Charter. The Fund Management
Company must adhere to professional ethics, act voluntarily, and always operate in a fair and

honest manner for the Fund and in the best interests of Investors and Authorized Participants,
421



({2 '

avording conflicts of interest and acting in good faith in cases where such conflicts are
unavoidable;

= Tocnsure that its organizational structure and personnel have sufficient capacity and are properly
arranged to fulfill its obligations to Investors, in compliance with this Charter, applicable laws,
and international best practices:

- To ensure that any delegation to third parties complies with apphicable laws and does not
adversely affect the interests of the Fund and its lnvestors:

To segregate the asscts of cach Fund from the assets of the Fund Management Company and from
other assets managed by the Fund Management Company:

To be responsible for any losses incurred by the Fund under its management in the event that the
Fund Management Company fails to comply with applicable laws and this Charter;

- To ensure compliance with regulations on restrictions applicable to the operations of the Fund
Management Company and its emplovees in accordance with Article 11 of Circular No.
920207 TT-BTC dated Movember 16, 2020, guiding the operations of securities investment fund
IMUNAEement companics;

To perform the commitments of the Fund Management Company as set out in Appendix 1 of this
Charter.

¢  Termination of Rights and Obligations of the Fund Management Company

4. The Fund Management Company shall terminate its rights and obligations in respeet of the Fund in
the following cases:

- LUpon the proposal of the Board of Representatives of the Fund. after being approved by the
General Meeting of Investors;

- Upon revocation of its Establishment and Operation License, or dissolution;

= Upon merger or consolidation with another Fund Management Company;

= (ther cases as prescribed by law.

b, In the cases specified in Clause | of this Article, the nights and obligations of the Fund Management
Company in respect of the Fund shall be transferred to another Fund Management Company in
accordance with applicable laws,

o. At least six ((06) months prior to the expected termination of its rights and obligations in respect of
the Fund, the Fund Management Company must convene a General Meeting of Investors to seck

approval for such termination,
41



d. Compensation expenscs in case of change of the Fund Management Company:

Int the event that the Fund changes its Fund Management Company as prescribed in Point a, Clause |
of this Article, the Fund shall pay the Fund Management Company a compensation amount (in
addition to the service fees specified in this Charter) as follows:

I the change occurs within three (03) years from the Fund's commencement date, the
compensation shall be equal 1o two percent (2%) of the average Net Asset Value (NAY) of the
Fund over the fifty-two (52) wecks immediately preceding the date on which the General Meeting
of Investors approves the change:

If the change occurs after three (03) years from the Fund's commencement date, the
compensation shall be equal to one point five percent (1.5%) of the average Net Asset Value
(NAV) of the Fund over the fifty-two (52) weeks immediately preceding the date on which the

General Mecting of Invesiors approves the change.

® Restrictions on the Operations of the Fund Management Company

The Fund Management Company must not be a related party of, or have ownership, borrowing, or
lending relationships with, the Supervisory Bank or custodian bank of the securities investment fund
or securities investment company under its managemenl. Members of the Board of Dircctors or
Members' Council, internal audit personnel, Supervisory Board, Chairman, executive management,
and employees of the Fund Management Company must not work in departments providing custody,
supervision, or fund administration services at such banks. and viee versa
Unless otherwise decided by the General Mecting of Investors, the Fund Management Company and
its related persons may coniribute capital o establish, or invest in, funds or securities investment
companies managed by the Fund Management Company.
The Fund Management Company, its parent company, subsidianies, joint ventures, affiliates,
members of the Board of Directors or Members' Council, Supervisory Board, executive
management, and employees may only scl as counterparties in transactions involving assets under
management in accordance with the following principles:
Transactions conducted via centralized order matching must be exccuted through the trading
system of the Stock Exchange;
- In the case of non-order-matching transactions, such iransactions may only be conducted with

writlen approval from the entrusting cliemt or its representative. Such wnitten approval must
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specily: the type of asset, the counterparty (or eriteria for selecting the counterparty), the
transaction price (or pricing principles), and the execution timing.

d.  All securities transactions conducted by members of the exccutive management and employees of
the Fund Management Company must be reported to the internal control department both prior to
and immediately after exccution. Sueh reports must include: name of the security, quantity,
transaction price, total transaction value, execution time, method of exceution, trading account
number, and the securitics company where the account is held. These reports must be retained and
managed by the internal control department and provided 1o the State Securities Commission upon
reguest,

. Members of the Board of Directors or Members® Couneil, executive management, and employees of
the Fund Management Company must not request, demand, or receive—whether in their personal
capacity or on behalf of the company—any remuneration, profit, or benefit other than the service
fees and fee levels explicitly stipulated in the Fund Charter,

In the course of managing the Fund's assets, the Fund Management Company must ensure that:
It miest not use the Fund’s assets to invest in other funds or secunties investment companies under
its own managernent;

- ltmust not nse the Fund’s assets to invest in itself, or in related partics of the Fund Management
Company, or in entities in which the Chairman, exccutive management, internal audit personnel,
supervisory Board (if any), or employees of the Fund Management Company hold more than ten
percent { 10%) of charter capital;

= It must not use the Fund's assets to provide loans in any form, guarantee any loans, or settle debt
obligations of the Fund Management Company, 115 related partics, or any other organizations or
individuals. This restriction does not apply to deposits at eredit institutions in accordance with
banking laws, or investments in bonds issued and traded in accordance with applicable
regulations;

The Fund Management Company must not delegate or outsource to organizations within Vietnam
the provision of securities investment advisory or entrusted assel management seTvices;

Other restrictions as prescribed by laws governing the estublishment, orgamization, and operation
af Fund Management Companics,

2.11. Criteria for Selection, Rights and Responsibilities of the Supervisory Bank

o Criteria for Selection of the Supervisory Bank
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The Supervisory Bank selected by the Fund Management Company must satisfy the following conditions:

il

b.

* Hig

4,

To mecet the requirements set out in Article 116 of the Law on Sccurities;

The Supervisory Bank, members of its Board of Directors, members of its Executive Board,
and its personnel directly performing supervision and asset custody services must not be related

persoms, nor have ownership, borrowing, or lending relationships with the Fund Management
Company, and vice versa;

The Supervisory Bank, members of its Board of Directors, executives, and emplovees

performing supervision and asset custody functions for the Fund must not act a5 counterpartics

in transactions involving the Fund's assets:

To possess full capacity to provide supervision and custody services;

To undentgke commitments to the Fund as set out in Appendix 02 and Appendix 03 of this
Charter.

hts and Obligations of the Supervisory Bank

The Supervisory Bank has the following obligations:

= To perform the obligations prescribed in Clause 3, Article 56 of the Law on Securitics;

- To provide custody services for the Fund's assets; to accurately and promptly record assets,
property rights, and related benefits of the Fund's custadial assets: to sepregate the Fund’s
assets from its own assets, from the assets of the Fund Management Company {where the
Supervisory Bank also acts as custodian for both the Fund and the Fund Management
Company}, from assets of other funds managed by the same Fund Management Company
(where such funds use the same Supervisory Bank as custodian), and from assets of other
clienis of the Supervisory Bank;

- To supervise and ensure that the Fund Manapement Company manages the Fund in
compliance with the Law on Securities and the Fund Charter;

- To carry out collection, payment, settlement, and transfer of assets relating to the Fund's
activities in accordance with lawful instructions from the Fund Management Company;

- To certify reports relating to the Fund prepared by the Fund Management Company or by

entitics authorized by the Fund Management Company in accordance with applicable lows;
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To supervise the compliance of the Fund Management Company with reporting and
disclosure obligations under the Law on Securities, relevant regulations, and the Fund
Charter;

To report to the State Securitics Commission upon detecting any violations of law or the Fund
Charter by the Fund Management Company or related organizations and individuals;

To periodically reconcile accounting books, financial statements, and transaction activities of
the Fund together with the Fund Management Company;

To be liable for losses caused to the Fund due to its errors in accordance with applicable laws
and the Supervision Agreement;

To ensure and asswme full responsibility for the Fund's assets when delegating custody (o a
sub-custodian in accordance with contractual agreements and applicable laws;

To process securitics transactions in accordance with lawful instructions from the Fund
Management Company;

To fulfill reporting obligations and maintain records in accordance with applicable laws, the
Fund Charter, and the Supervision Agreement;

To supervise or calculate the Net Asset Value (NAV) of the Fund in compliance with
applicable laws and the Fund Charter, ensuring accuracy of such calculation;

To make payments for valid and reasonable expenses of the Fund in accordance with lawful
instructions from the Fund Management Company, ensuring compliance with applicable laws
and the Fund Charter;

To act in the best mterests of the Fund and its Investors;

To perform other obligations as preseribed by law, the Fund Charter, and the Supervision

Agreement.

b. The Supervisory Bank has the following nights:

To recerve service fees for supervision and asset custody services in accordance with the Fund
Charter and applicable laws;

'T'o refuse mstructions where it has reasonable grounds to believe that such instructions are
unlawful or inconsistent with this Charter, Such refusal must be made in writing to the Fund
Management Company, stating the reasons, with a copy sent to the State Securities

Comimission;
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- To attend regular and extraordinary meetings of the General Meeting of Investors and the
Board of Representatives of the Fund:
= Other rights as prescribed by law and the Supervision Agreement entered into by the parties.
* Termination of Rights and Obligations of the Su pervisory Bank

8. The Supervisory Bank shall terminate all jits rights and obligations in respect of the Fund in the
following cases:

= The Supervisory Bank is subject to division. separation, dissolution, bankruptey, MErger,
consolidation, conversion of legal status, or revocation of its certificate of registration for
securities depository activities in accordance with Point d, Clause I, Article 104 of the Law
on Securities;

- The Supervisory Bank reguests termination of its i ghts and obligations in respect of the Fund
and such request is approved by the General Meeting of Investors of the Fund;

- The Fund is dissolved, merged, or consolidated:

= Pursuant to a resolution of the General Meeting of Investors of the Fund;

= Other cases as preseribed by law.

b. In the cases specified in Clause 1 of this Article, the rights and obligations of the Supervisory
Bank in respect of the Fund shall be transferred to another Supcrvisory Bank in accordance
with applicable laws.

2.12. Audit, accounting and reporting regime
* Criteria for Selection and Replacement of the Auditing Company
Annually, the Fund Management Company will propose an Audit Company to the General Mecting
of Investars for selection, The selected Audit Company must be legally established, have an audit
service license from the Ministry of Finance, have full capacity, be approved by the S5C to audit
investment funds, and must not be a related person of the Fund Management Company or Supervisory
Bank,, The Financial Year is twelve (12) months from January 01 to December 31, The Fund will
apply the Vietnamese accounting regime and the currency used is Vietnamese Dong,.
The selected Auditing Company must satisfy the following conditions:
- Holding a license to provide auditing services issued by the Ministry of Finance:
Having sufficient capacity to pravide auditing services;
Being approved by the State Securities Commission to sudit investment funds;
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- Not being a related party of the Fund Management Company or the Supervisory Bank,
® Financial Year

The Financial Year shall consist of twelve | 12) months, commencing on January 1 and ending on
December 31 of cach calendar vear,

The first Financial Year of the Fund shall commence on the date the Fund is granted its Fstablishment
Certificate by the State Securitics Commission and end on December 31 of the same year,

In the event that the period from the Fund's establishment date to December 31 of the same year is
less than nincty (90) days, the first accounting period shall be extended to end on December 31 of
the following vear.

*  Accounting Regime

The Fund shall apply Vietnamese Accounting Standards and comply with all relevant accounting
regulutions applicable to the Fund as prescribed by competent authorities.

3. Investment Objectives, Investment Policy and Investment Limits of the Fund

A1, Investment Ohjective

The mvestment objective of the Fund is to replicate the performance of the Reference Index. net of
the Fund’s expenscs, The Reference Index is the VN 10D Index, which is constructed and managed
by the Ho Chi Minh Stock Exchange (TTOSE), as described in detail in the Prospectus.

The Fund Management Company is responsible Tor ensuring that the tracking error relative to the
Reference Index docs not exceed the maximum threshold as prescribed by HOSE,

3.1, lnvestment Strategy

a. Investment Stratogy

The Fund adopts a passive investment steategy with the objective of closely tracking the actual retums
of the Reference Index. The Fund’s investment portfolio must correspond 1o the composition and
asset allocation of the Reference Index in sccordance with applicable laws and regulations.

The Fund may adopt a flexible approach to asset allocation depending on market conditions and
investment opportunitics at cach point in time, based on the assessment of the Fund Management
Company, with the aim of protecting Investors” interests and ensuring that such allocation remains
within the investment restrictions set out in this Charter, the Prospectus, and applicable laws.

b. Investment sectors and industries:
I'te Fund may invest in sectors and industries that are not prohibited by law and are consistent with

the Fund's investment strategy.
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€. Investment portfolio of the ETF

The Fund's Investment Portfolio must be consistent with the composition and asset allocation
of the Underlying Index, including at least 50% of the constituent securities forming the
Underlying Index (i.e., the basket of securities of the Underlying Index), and the value of the
Basket of Component Securities must not be less than 95% of the value of the corresponding
securtties portfolio of the Underlying Index. The tracking error of the Investment Portfolio
relative to the Underlying Index must not exceed the maximum threshold prescribed by the
Stock Exchange and applicable laws.

The Investment Portfolio of the ETF shall include Component Securitics in the Underlying
Index and the following financial assets in Vietnam:

Deposits at commercial banks in accordance with banking regulations;

Money market instruments, including valuable papers and negotiable instruments as
prescribed by law:

Giovernment debt instruments, government-guaranteed bonds, and local government bonds:
Listed shares, shares registered for trading, listed bonds on the Stock Exchange, and public
fund cerlificates;

Listed derivatives traded on Stock Exchanges, solely for hedgmg purposes and minimizing
tracking error relative to the Underlying Index;

Rights ansing from securities held by the Fund.

The Fund Management Company may only place deposits and invest in money market instrumenits

tssued by credit institutions that have been approved by the Fund Representative Board,

A Investment Restriclions

3.3.1. The Fund's Investment Portfolio must be consistent with the investment objectives and stratcgy
as stipulated in Section 3.2 of the Prospectus and the Fund Charter.

3.3.2. The structure of the ETF s Investment Portfolio must ensure that:

fa.

‘The Fund shall not invest more than 10% of the total outstanding securities of & single issuer,
except for government debt instruments:;

The Fund shall not invest more than 20% of its total assct value in outstanding securities and
other assets (if any) as specified in Items (1) and (ii), Point b, Clause 3, Article 9 of the Fund

Charter of a single issuer, except for government debt instruments:
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Execept for component securities included in the Underlying Index, the Fund shall not invest
more than 50% of its total asset value in sccurities issued by companies within the same group
of companies having ownership relationships, including: parent companics, subsidiaries:
companies holding more than 35% of cach other's shares or capital contributions; subsidiarics
under the same parent company;
T'he Fund shall not invest in its own fund certificates:
The Fund may only invest in units of other public funds or shares of other public investment
companics managed by other fund management eompanies, subject to the following limits:
- Not investing more than 10% of the total outstandin g fund units of a single public fund
or outstanding shares of a single public investment COmpany;
- Not investing more than 20% of the Fund's total asset value in fund units of a single
public fund or shares of u single public investment company;
- Not investing more than 30% of the Fund’s total asset value in fund units of public funds
ar shares of public investment companics in aggregate;
The Fund shall not directly invest in real estate, unlisted shares, shares of public companies not
registered for trading, capital contributions in limited ligbility companies, or privately placed
bonds, except where such assets are reecived as entitlements arising from ownership rights:
The Fund shall not invest in securities issued by the Fund Management Company, its Related
Persons, or Authorized Participants, except where such securitics are component securities of
the Underlving Index;
At all times, the total value of commitments under derivative contracts and the Fund's

outstanding liabilities shall not exceed the Net Asset Value (NAV) of the Fund.

3.3.3. The investment structure of the ETF a5 preseribed in Points 4, b, e, and ¢ of Section 3.1.2 may

exceed the above investment limits only in the following circumstances:

il
bh.

B

Market pnce fluctuations of assets in the Fund’s Investment Portfolio:

The Fund's execution of payment obligations in accordance with applicable laws, including the
execution of investors' trading orders and the implementation of creation/redemption transactions
of the Basket of Compenent Securnitics;

Corporate actions of issuers, including division, separation, consolidation, or MMETEet;

The Fund is in the process of dissolution;

Changes in the composition of the Underlying Index;
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f. The Fund has been newly licensed and has operated for less than three (03) months from the date
of issuance of the Fund Establishment Registration Centificate.
3.3.4, Within threc (03) months from the date the deviation arises due to the reasons specified in
Points a, b, ¢, and d of Section 3.3.3, the Fund Management Company must complete the rebalancing
of the Investment Portfolio to ensure compliance with the provisions of Section 3.1.2.
3.3.5. Inthe event that the deviation results from the Fund Meanagement Company's failure 1o comply
with investmenl restrictions as prescribed b ¥ low or the Fund Charter, the Investment Portfolio must
be adjusted within fifteen (15) days from the date such deviation is identified. The Fund Management
Company shall compensate the Fund for any losses incurred (if any) and bear afl CXpenses ansing
from the rebalancing of the Investment Portiolio. Any pains ansing must be tully accounted for and
credited to the Fund immediately.
3.3.6. Within five (05) days from the completion of the rebalancin g of the Investment Portfolio, the
Fund Management Company must disclose information in accordance with applicable laws and
nofify the State Sccurities Commission of Victnam of the portiolio deviations, including the causes,
the time of occurrence or detection, the level of loss incurred by the Fund (il any) or profit gencrated
for the Fund (if any), the remedial measures, and the timeline and results of such remediation.

3.4, Restrictions on Horrowing, Lending, Repurchase Transactions, and Margin Trading

a. The Fund Management Company shall not borrow funds to finance the investment activities of
the ETF, except for short-term borrowings in accordance with banking regulations to cover
necessary expenses of the Fund or o settle transactions in fund certificates with investors, The
totitl value of such short-term borrowings shall not exceed 5% of the Fund’s Net Asset Value
(MAV) at any time, and the maximum borrowing term shall not exceed 30 days,

b. The Fund Management Company shall not use the Fund's assets to conduct margin trading
(securities margin lending) for the Fund or for any other individual or arganization; nor shall it
use the Fund’s assets 1o conduct short selling or sccurities lending transactions.

A5, Stock Sclection Methodology of the Fund

The Fund Management Company shall select stocks for the Fund's imvestment portfolio based on the
r'n]ln-wing principles:

a. The Fumd shall invest in s Baskel of Componcnt Securitics comprising al least 50% of tho
constituent  sccurities forming the Underlying Index (i.e., the sccurities portfolie of the
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Underlying Index).

b. The value of the Fund's Basket of Component Securities shall normally not be less than 95% of

the value of the corresponding securities parifolio of the Underlying Index.

¢ Inthe event of any changes to the Underlying Index during periodic or ad hoc reviews, the Fund
shall adjust its investment portfolio and the weighting of constituent securities in accordance with
such changes in the Underlying Index,

4.

Risks of Investing in the Fund

Investment in the IPAAM VYN10O ETF involves risks similar to other forms of investment, Investors

should clearly understand these risks and assess their own risk tolerance before making any

mvestment decision in the Fund, Although the Fund Management Company has implemented risk

management measures, potential risks remain when investing in the Fund. Investors should note the

following key points:

Investment in the IPAAM VYNI10O ETT is not guaranteed or underwntien by any Custodian
Bank or any other organization with respect to the achievement of the Fund's mvestment
ubjectives. Investors may not realize profits, or may achieve returns lower than expected or
lower than those of other investment altematives over the same period and holding duration,
and may incur partial or total loss of their initial investment capital. The IPAAM VN100 ETF.
IPA PARTNER, the Chairman of IPA PARTNER, its Board of Management, and cmplovees
of IPA PARTNER provide no guarantee with respeet to the initial investment or the returmns
generated by the Fund,

The IPAAM VN10O ETF aims to generate retums and increase net asset value for Investors
over the long term. However, Investors should not expect to receive immediste income or
shori-term capital appreciation from this investment,

The IPAAM VNIOD ETF does not gusrantec the frequency of amount of dividend
distributions in the future, Dividend payments depend on distributable profits, the Fund's
distribution policy, and approval by the General Meeting of Investors andor the Fund
Representative Board, depending on the source of distributable profits, Investors may nol
reccive dividends as expeeted or within the anticipated timeframe.

The past performance of [IPA PARTNER does not imply or guarantes the future performance
of the [PAAM YNIOO ETF.
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- IPA PARTNER shall not bear legal lisbility for the investment risks of the Fund, and the
owngers, Chainman, management, and employees of IPA PARTNER shall not bear legal
hability for operational risks arising in the course of managing this Fund,

As the Fund operates under an exchange-traded fund structure, Investors may flexibly utilize
market instruments 1o make investment decisions, create/redeem Creation Units, or sell Fund
Certificates on the HOSE. Investors may incur tax obligations in connection with the
purchase, sale, or exchange of Fund Certificates in accordance with applicable laws. Such tax
obligations are borne directly by Investors and are not reflected in the overall performance of
the Fund,

The following are the principal risks associated with securities investment; however, they do not
represent all risks related to investing in the Fund:

4.1. Market risk

Market risk arises when the markets for assets held by the Fund expericnee partial or overal] declines
over a certain period of time. This type of risk leads to a decrease in the value of the overall market,
It 15 typically broad-based, systemic in nature, and beyond the control of the Fund Management
Company as well as the Fund Representative Board.

4.2, Passive investment risk

The Fund’s investment objective is 1o track the performance of the Underlying Index, The Fund
Management Company does not actively seleet stocks but invests all or a substantial portion of the
Fund's asséts in the sccurities comprising the Underlying Index. Investors should note that the Fund
Management Company will not implement defensive measures during market downtums,
Accordingly, a decline in the Underlying Index will lead to a comresponding decline in the Fund's
value, regardless of general market conditions. Market movements do not necessarily correlate with
the movements of the Underlying Index or the Fund's Net Asset Value (MAV). Therefore, even
during strong markel growth periods, the ETF may not achieve superior returns beyond the
performance it secks 1o replicate.

4.3. Tracking Error risk between NAY and the Underlving Index

The Fund sims to repheate the performance of the Underlying Index, and the Fund Management
Company sceks to maintain the lowest possible tracking error, However, during periodic rebalancing

of the index composition and weightings, or in the event of corporate actions such as stock splits,
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consolidations, mergers, acquisitions, dividend distributions, or bonus share issuances, the tracking
error between the Fund's NAV and the Under] ying Index may be affected.

In addition, operational cxpenses and fransaction costs incurred during portfolio rebalancing may
also impact the tracking error,

Te minimize tracking error, the Fund will adjust its Basket of Component Sccurities during periodic
or ad hoc reviews of the Underlying Index to reflect its composition and weighting. Such adjustments
may include increasing or decreasing stock weightings, removing securities, or adding new securities
1o the portfolio,

4.4. Risk of Premium/Discount of Fund Certificates relative to NAV/NAY per Fund
Certificate (Secondary Market Trading)

When listed and traded on HOSE, Fund Cenificates are subject to market supply and demand,
Significant fluctuations in buy or sell orders may result in a premium or discount between the market
trading price and the NAV/NAV per Fund Certificate (including indicative NAV - iNAV),

Such discrepancies may be mitigated when  Authorized Participants/Investors  conduct
creation/redemption transactions with the Fund in the primary market.

4.5, Legal Risk

Vielnam's securities market and its legal framework are relatively developing, and legal risks may
arise as the Government continucs to refine and adjust regulations governing securitics activities and
markets. Such changes may affect the Fund's operations or the value of its assets in the future,

The Fund Management Company will assess the impact of such changes on the Fund and the
companies within its investment portfolio in order to make appropriste adjustments,

4.6. Conflict of Interest Risk

The Fund Management Company may encounter potential conflicts of interest among the various
funds and financial products it manages, However, as each fund is managed by separate portfolio
managers, the Fund Management Company is able to control and mitigate such risks.

4.7. Settlement risk in the exchange of ETF Creation Units for the Basket of Component
Securities

In cases where an investor requests redemption of Creation Units in exchange for the Basket of
Component Securities, and such redemption results in foreign ownership limits being exceeded or
falling into restricted investment cases, the Fund Management Company must sell the cxcess

securitics and seitle the transaction in cash,
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The uming and proceeds of such cash settlement depend on the liguidity and execution of the sale of
those securities. There i3 a risk that, in conditions of low market liquidity or declining market prices,
the amount received by the Investor may be lower than the asset value at the relevant Transaction
Date,

4.8. Force Majeure Risk

Force majeure events may have sudden and significant impacts on the value of all or certain assels
of the Fund, These events occur objectively, are unforeseeable, and cannot be remedied despite all
reasonable efforts,

There are limited measures 1o mitigate such risks, However, the diversified nature of the Fund’s
portfolio may help reduce the impact, as such evenis typically do not affect all securities
simultaneously or to the same extent, At the company level, insurance policies and recovery plans
may help limit the impact of eertain force majeure events,

In addition, as with other types of fund investments, ETF investments are also subject to other risks

such as inflation risk, intercst rate risk, foreign exchange risk, and settlement risk.

X.  PERIODIC CREATION/REDEMPTION PROCESS (PRIMARY
MARKET TRANSACTIONS)

. Principles of Implementation

a. Participants in primary market exchange transactions

- Authorized Participants (APs) as announced by the Fund Management Company.
- Imvestors (individuals and legal entities) who mect the followin g conditions:

+ Hold the Basket of Component Securitics and satisfy the requirements regarding
weightings and quantitics in the Basket as announced by the Fund Management Company
when exchanging Basket Sceurities for ETF Creation Unis.

+ Hold ut least one (01) Creation Unit, equivalent to 100,000 ETF fund certificates. when
exchanging ETF certificates for the Baskel of Component Securities,

Investors may only conduct exchange transactions through an Authorized Participant where they
have opened a securities trading sccount and signed a service agreement for exchange transactions,
b. Minimum transaction size

One (01) ETF Creation Unit is equal to 100,000 ETF fund certificates,
¢ Exchange transaction frequency (T day):
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Exchange transactions are conducted daily on businesy days ("Exchange Trading Day™).

d.

-1

B-

Order cut-off time

The Order Cut-off Time is 14:40 on the Exchange Trading Day (T). This is the final time for
Authorized Participants or Distributors to receive exchange order forms from investors,

If the NAY calculation date (T-1) falls on a business day, investors submit orders between 09:30
and [4:40 on T day.

If the NAV calculation date (T-1) falls on & holiday or non-working day, investors submit orders
between 13:30 and 1440 on T day.

The Basket of component securities for exchange

[f the NAV caleulation date falls on a business day: The Fund Management Company will
announce the Basket of component Sceurities for exchange and the cash component before 0900
on T day,

[f the NAY calculation date falls on a holiday:The announcement will be made before 13:00 on T
day.

The Basket of component Sccurities s determined based on the closing prices of the most recent
trading day prior to T day, and includes details such as: Ticker symbols, Weightings, Quantities
of cach security in the basket

Trading method

Investors place ETF creation/redemption orders by completing the Exchange Order Form and
submitting it to the Authorized Participant { AP Distributor before the Order Cut-off Time.
The list of order receiving locations of APs/Distributors is provided in Appendix 02 of the
Prospectus or as updated by the Fund Management Company.
In cases where orders are received via internes, telephone, fax, or other electronic means,
APs/Distnbutors/Fund  Management Company must comply wilh regulations on electronic
transactions and sccurities trading, and cnsure:
+ Accurate, complete, timely recording of order receipt time and receiving personnel;
+ Prior to execution, the Fund Management Campany must reconfirm with the AP, and the
AP must reconfirm with the Investor:
+ APs and Investors must provide the original signed order form for record-keeping within
the timeframe specified in the participation agreement.
Determination of exchange price
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- Subscription price: means the price thal an investor must pay to purchase one (01) Creation Unit,
The 1ssue price is equal to the Net Asset Value per Creation Unit calculated at the end of the day
immediately preceding the Trading Dyay, plus the Issuance Service Fee (if any),

- Redemption price: means the price that the Fund Management Company must pay to an Investor
submitting an order to exchange Creation Units for the Basket of component Securities. The
Redemption Price is equal to the Net Assét Value per Creation Unit as determined at the end of
the day immediately preceding the Exchange Trading Day, minus the Redemption Service Fee (if
any),

h. Transfer of ownership date

The next business day after the Exchange Trading Day (T-+1).
i. Execution of exchange transactions

The Basket of component Securities is the primary payment method. Cash adjustments arise in the
following cases:

A differcnce may arise between the value of the Basket of component Securities and the Net
Asset Value (NAY) of the ETF Creation Units.

+ In the case where an Authorized Participant (AFYInvestor exchanges the basket of
component securities for ETF Creation Units and the value of the Basket is lower than the
NAV of the ETF Creation Units, the AP/Investor must pay the shortfall in cash mto the
Fund’s account at the Custodian Bank before 11:00 on the next business day (T+1 )

+ In the case where an AP/Investor exchanpes the hasket of companent securities for ETF
Creation Units and the value of the Basket is higher than the NAV of the ETF Creation
Units, the Fund will refund the excess amount in cash to the AP/Investor on the third
business day (T+3) following the Exchange Trading Day.

+ In the case where an AP/Investor exchanges ETF Creation Units for the basket af
component securities and the NAV of the ETF Creation Units is higher than the value of
the Basket, the Fund will pay the difference in cash to the AP/ Investor on the third business
day (T+3) following the Exchange Trading Day,

= [iher cases:

(a) Securitics included in the basket of component seeurities that the Authorized Participant
{APVInvestor is restricted from investing in under applicable laws; or

{b) Securities for which the AP/Investor has not completed the required procedures for treasury
stock transactions in accordance with legal regulations; or
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(¢} Securities that foreign APs/Investors are not permutied o purchase because such securities
have reached the foreign ownership limit { FOL),

" In the case of ETF subscription {ereation), APs/Investors are responsible for notifying the
Fund Management Company of the securities falling under cases (a) and (b) above before
12:00 on the business day immediatel ¥ preceding the Exchange Trading Day (T-1), so that the
Fund Management Company can calculate the cash substitution amount (in accordance with
its prescnbed form). The Fund Management Company will proactively disclose the securitios
in the Basket that have reached the foreign ownership limit under case {€). The FOL is
determined as of the business day immediatel ¥ preceding the Exchange Trading Day,

+ In the case of ETF redemption: APs'Investors are responsible for notifying the Fund
Management Company of the sccurities under cases (a) and (b) above before 12:00 on T-1.
The Fund Management Company will: Scll the restricted Baskel Securitics and Scttle the
proceeds in cash to the AP{Investor. For securities that have reached the foreign ownership
limit {case ¢) and therefore cannot be transferred into the AP's/Investor's custody account, the
Fund Management Company will: Sell such securitics, and pay the proceeds in cash to the
AP/ Investor,

i- Sources of securities and ETF units for exchange

Sccurities used in exchange transactions must e frecly transferable and held in custody accounts of
Authorized Participants { APs)/ Investors, and may come from the following sources:

For Authorized Participants (APs):

+ Basket Securities and ETF units available in the custedy account of the AP on the
Exchange Trading Day;

+ Basket Secunties and ETF units pending settlement from matched buy orders executed
prior to the Exchange Trading Day:

+  Basket Securities and ETT units borrowed through the VSO sccurities lending and
harrowing system for the purpose of executin £ exchange transactions, and currently held
in blocked/pledged custody accounts,

For Investors:

+ Securities / ETF units available in the Investor's custody account on the Exchange Trading

Bay,

2. Process for exchanging Basket Securities for ETF Creation Unis

a. Execution process

Hetore the exchange trading session or ot the end of the day immediately preceding the Exchange

Trading Day, the Fund Management Company shall publish and send via email the formation on
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the hasket of component securities used 1o exchange for one Creation Unit and the difference between
the value of the basket of component securities and the Net Asset Value of the Creation Lnits, the
handling method, and cases where cash substitution is applicd (if any) on its website, and notify
Authorized Participants/Distributors/VSDC,
This Basket of Securities is determined hased on the closing price of the trading day immediately
preceding the Exchange T rading Day and includes information on ticker s ymbols, weightings, and
quantities of each security in the basket,
During trading hours:
= In case of placing orders directly at an Authorized Participant, the Investor submits the order
dossier to the Authorized Participant, including the following documents:
+  Exchange Order Form (according to VEDC template).
List of Basket Securities for exchange (according o VSDC template).
+  Confirmation letter of balance and blocking from the Custodian Member where the Investor
opens the custody account, confirming that the Investor has sufficient balance of Basket
Securities for the exchange transaction and that such securitics have been blocked by VSDC

from the Exchange Trading Day until the settlement date,
+ Notification of securitics to be substituted by cash {if any),

The Authorized Participant shall verify the Investor’s information it the dossier, If complete and
valid, it shall input the Investor's Exchange Order into the VSDC system via the clectronic Eateway.
If incomplete, the Authorized Participant shall request the Investor 1o supplement or amend.
- In case of placing orders through a Distributor:
+ The Investor submits the order dossier to the Distributor, including the documents listed
abowve.
+ The Distributor verifies the Investor's information in the dossier; if complete and valid, it
forwards the Investor's order and relevant documents 1o the Authorized Participant,

b. Handling of arising eases in the exchange transaction:

The Authorized Participant/Investor must notify the Fund Management Company of any
securities that need to be substituted with cash as mentioned ahove (if anv).

+ In case the Authonized ParticipantInvestor does not notily the Fund Management
Company of additional sccurities requiring cash substitution, the Fund Management
Company shall rely on the previous exchange transaction session.

+ Subscquently, the Fund Management Company  shall notify the Authorized
Participant/Invester of the Porfolio of Component  Sceurities for exchange, the
Component Securitics to be substituted with cash, the applicable subjects, und the
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corresponding temporary cash substitution amount for each Component Security for one
(01) ETF creation unit, so that the Fund can purchase sufficient quantitics of such
seCuritics.

The temporary cash substitution amount for one security shall be equal to 110% multiplied
by the closing price of that security on the most recent trading day prior to the Exchange
Trading Day, The total temporary cash substitution amount for a Component Security (for
one (01) ETF creation unit) shall cqual the per-security substitution amount multiplied by
the number of such securities in the Component Securities Portfolio,

The Investor shall transfer the additional cash portion of the exchange transaction to the
Fund's accoum at the Supervisory Bank, ensuring that such amount is credited to the
Fund's account before 11:00 AM on the next working day following the Exchange Tradin g
Day (T+1).

Based on the tcmporary substitution  amount provided by the Authorized
Participant/Investor, the Fund shall purchase sufficient quantitics of the Component
Securitics substituted with cash correspondin £ to the total number of ETF creation units
illocated to the Authorized Participant/Investor,

- In case the Fund completes the purchase of sufficient quantities of the sccuritics substituted
with cash within seven (07) working days from the date the Fund confirms the exchange
transaction results io the Authorized Participant/Investor (T+1):

+

The Fund shall settle with the Authorized Participant/Investor based on the actual amaoumnt
spent by the Fund (including brokerape fees paid to the sccuritics company and ransaction
fees paid 1o the custodian bank) to acquire such securities on the stock exchange.

At each valuation period, based on market price fluctuations of the securitics not yet fully
purchased for the Investor up to the seventh (07th) working day after VSDC confirms the
exchange transaction results, the Fund shall recopnize the difference between market price
and the reference price at the end of day (T-1) as income or expense of the Fund, and
correspondingly adjust payables to the Authorized Participant/Investor,

In case corporate actions oceur from the transaction date (T) until the Fund completes the

purchase:

+

For stock dividends or bonus shares: the required quantity of Component Securities to be
purchased shall be increased by the number of additional shares received from such
corporate actions.

For cash dividends: the cash dividend amount shall be added 1o the purchase cost of the
securities during settlement with the Authorized Participant/Investor.

For nghts issues: the positive difference (if any) between the closing price on the cx-right
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date and the subscription price, multiplicd by the number of entitled shares, shall be added
to the purchase cost during settlement.

+  For other rights: additional cash scttlement value shall be applied and notified by the Fund
(il any).

Within three (03) working days from the dute of completing the purchase of the required
quantity of these securities, the Fund Management Company shall notify the Authorized
Participant/Investor of the su rplus or deficit difference between:

+ The amounmt related to the Component  Securities for which  the Authonzed
Participant/Investor has madc additional cash payment; and

+  The actual amount spent by the Fund to purchase the required quantity of such securities,
plus any cash dividends received and other entitlements (if any).

The Fund shall refund any surplus amount to the Authorized Participant/Investor within
three (03) working davs from the date the Fund Management Company notifies such
surplus, Conversely, the Authorized Participant/Investor shall reimburse any deficit
amaount to the Fund within three (03) workin £ days from the date the Fund Management
Company notifics such deficit,
In the event that the Fund fails t0 complete the purchase of the required quantity of
securitics, the Authorized Panticipant/Investor shall be settled in cash within seven (07) working
days from the date the Fund confirms the exchange transaction results (T+1):

# The Fund shall settle with the Authorized Participant/Investor based on the actual amount
incurred (including brokerage fees and transaction fees paid to the custodian bank)
corresponding to the actual quantity of securities purchased. The remaining quantity of
securities that the Fund has not been able 1o purchase within seven (07 working days (from
T+1) shall be settled based on the closing price of the relevant securitics on the Ho Chi
Minh City Stock Exchange (HSX) on the seventh (07th) working day (From T+1), plus
related costs (brokerage fecs and transaction fees paid to the custodian bank) so that the
Fund may subsequently purchase the remaining securities. The Fund shall pay any surplus
differcnce to the Authorized Participant/Investor, and conversely, the Authorized
Participant/Investor shall reimburse any deficit amount to the ETF within the next three
(03 ) working davs.

+ In case corporate actions arise from the transaction date (T} uniil the seventh {(7th)
working day afier VSDC confirms the exchan ge transaction results, the handling method
shall be similar to the case where the Fund successfully purchases the restricted securitics,

+ At each valuation period, based on market price fluctuations of the securities not vet fully
purchased for the Investor up to the seventh (07th) working day after VSDC confirms the
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exchange ransaction results, the Fund shall recognize the difference between the market
price and the refercnce price at the end of day (T-1) as income or expense of the Fund, and

correspondingly adijust payables to the Authorized Participant/Investor in line with such
income or expense.

3. Process for exchanging ETF Units for Component Securities:

a. Implementation process:

- In case of placing orders dircctly with an Authorbeed Participant: The Investor submits the
order application to the Fund Establishment Member, including the followin g documents:

+ Exchange Transaction Order Form (according 1o VSDC's template).

+  List of Fund Certificates for the exchange transaction ( according to YSDC's template),

+ A document confirming the balance and the frecze confirmation from the Custodian Member
where the Investor has opened a custody account, confirming that the Investor has sufficient
balance of ETF Fund Certificates to carty out the exchange transaction and that the amount
of Structured Securitics used for this exchange transaction has been frazen by VSDC from
the Exchange Transaction Date until the end of the Payment Date,

The Fund Establishment Member checks the Investor's information in the application: if complete

and valid, they will enter the Investor's Fxcha nge Transaction Order into VSDC's system through

the electronic communication gateway. IT not complete, the Fund Establishment Member will
request the Investor o sepplement or modify the documents,
= In the case of placing an erder through a Distribution Agent:

+  The Investor submits the order application to the Distribution A gent, including the documents
listed above.

+ The Distribution Agent checks the Investor's information in the application; if complete and
vatlid, they will forward the Investor's order and relaied documents to the Fund Establishment
Member.

b.  Handling cases arising in exchange transactions

Handling in case of discrepancy between the value of Fund Certificate Lots and the
Structured Sccurities Portfolio:

* In case the value of Fund Certificate Lots received from the Fund Establishment
Member/Investor 15 lower than the value of the Structured Securities Portfolio, the Fund
Establishment Member/Investor must ensure that the difference amount is transferred to the
Fund's account at the Custodian Bank before 11:00 AM an the next business day following
the Exchange Transaction Date (T+1).
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+ In case the value of the Struetured Securitics Portfolio is lower than the Net Asset Value of
the ETF Fund Centificate Lots, the difference amount will be refunded by the Fund to the
Fund Establishment Member/Investor in cash on the third business day {T+3) from the
Exchange Transaction Date,

+ Incase of exchanging ETF Fund Certificates, the remaining quantity of ETF Fund Cenificates
ofthe Fund Establishment Member afier selling shall not be lower than the minimum quantity
of Fund Certificate Lots required to maintain the status as a Fund Establishment Member as
stipulated in the contract signed with the Fund Management Company.

In case the Fund docs not have a sufficient quantity of securitics of a particular {01}
Structured Security code to return to the Fund Establishment Mem ber/Investor, the return
of this Structured Sceurity code shall be executed as follows:

+  In case the total quantity of this Strucrured Security code that the Fund currently holds is
greater than the total quantity 1o be returned. but the quantity of freely transferable
securities in the Fund's account is insufficient. the Fund will execute the retum based on
the quantity of frecly transferable securities in the Fund's account according to the FIFO
principle for orders placed in different exchange transaction periods and according to the
transaction ratio principle for orders placed m the same {01) exchange transaction perod,
The remaining quantity will be returned by the Fund to the Fund Establishment
Member/Investor after the restricted securities are converted to freely transferable
sccurities in the Fund's account,

+ In casc after using all available quantities of that security code in the Fund's account to
return to the Fund Establishment Member/Investor but still insufficient, the Fund will
execute the retum in cash based on the closing price of the trading day immediaicly
preceding the Exchange Transaction Date

In case the Structured Securitics of the ETF Fund generate stock dividend rights and the
ETF Fund is listed as the security owner on the final registration date as established by the
Vietnam Sceurities Depository and Clearing Corporation, but on the exchange transaction
settlement date, the quantity of securities arising from the rights has not yet been allocated
to the ETF Fund's custody account:

+  The Fund must use all available quantities of Structured Securities in the ETF Fund's
custody account 1o return to the Fund Establishment Member/Investor.

+ In case after using all available quantities of that security code in the Fund's account to
return 1o the Fund FEstablishment Member/Investor but still msufficient, the Fund will
execute the refurn in cash based on the closing price of the trading day immediately
preceding the Exchange Transaction Date.

The Investor shall comply with the fulfillment of tax and fee obligations (if any) for
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exchange transactions as applicable under the provisions of law,
Confirmation of transaction results, registration, and eustody of Fund Certificates:

On the next business day followin £ the Exchange Transaction Date (T+1 Iy VEDC will verify the
exchange orders of the Fund Establishment Member/Investor. Orders that do not have sufficient
Structured Sccurities ETF Fund Certificates or do not submit sufficient difference amounts {l
any) at the ime VSDC conducts the verification will be considered invalid transactions and will
not be executed. Exchange orders with sufTicient Fund Certificates/Structured Securities an
sufficient payment (if any) will be executed.

Within a maximum of three (03) business days from the Exchange Transaction Date, the Fund
will receive or return cash paviments,

The activity of exchanging the Structured Securities Por folio for ETF Fund Certificate Lots, and
vice versa, 1s carried out in the form of Journal entries in the custody account system of the Fund
Establishment Members/Investors and the Fund at the Vietnam Securities Depository and
Clearmg Corporation.

Cases of invalid exchange transactions: Cases of invalid exchange transactions:

Cases of invalid exchange transactions:

The Investor submits an exchange transaction order to the Fund Establishment
Member/Distribution Agent after the Order Closure Time or the exchange transaction order is
forwarded 1o VSIIC after the Order Closure Time.

The guantity of ETF Fund Certificates/Structured Securitics used for exchange is msufficient
compared to the order placed at the time VSO verifies the balance on da y(T+1)

The Fund Establishment Member/Investor does not pay the differcnce amount, service
charges/fecs (if any) on time,

The above invalid transaction orders will not be excouted,

6.

Handling cases exceeding the Investor's ownership ratio

6.1. In case the Fund receives Fund Certificate Lots from the Fund Establishment Member/Tnvestor
and retums the Structured Securities Portfolio to the Investor and the following cases occur:

il

b.

The ownership ratio of Structured Securities of the Investor exceeds the maximum ownership
ratie permitted for the Investor aceording to the provisions of Law caleulated on the Exchange
Transaction Date;

The ownership ratio of Structured Securitics of the Investor exceeds 25% of the outstanding
shares of an issuing organization including shares currenily in the Investor's custody account for

which the Investor has not eonducted a public tender offer in accordance with the provisions of
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applicable Law; ar

¢. The Investor owns shares that the Investor itsclf issued (treasury shares) for which the Investor
has not completed the treasury share transaction procedures in accordance with the provisions of
applicable Law; then VSDC shall be respansible for notifying the Fund Management Company
and requesting the Fund Management Com pany, Fund Establishment Member, and Investor to
execuie as follows:
For foreign Investors: The Fund Management Company must sell the Structured Securities
exceeding the maximum ownership ratio and pay in cash to this Investor,
For Investors in eases (h) and (¢} above: The Fund Management Company must sell the securities
exceeding the public tender offer ratio or sell all secunties issued by the Investor itself and pay
in eash to this Investor. The cash payment to these Investors depends on the progress of
liquidating sales of securitics exceeding the maximum ownership ratio or the public tender offer
auwnership ratio, and margin trading transactions in accordance with regulations. The payment 1o
the Investor is the transaction value, after deducting taxes and transaction fees in sccordance with
the provisions of applicable Law. The Fund Munagement Company will calculate the allocation
and notify the refund amount to the Investor according to the FIFO time priority principle for
orders placed in different exchange transaction periods and according to the transaction ratio
principle for orders placed in the same (01) exchange transaction period.

6.2, In case Investors are restricted from awncrship for other reasons according to the provisions of
Law or regulations in the bylaws of that Investor, the Investor is responsible for selling the Structured
Securities excecding the ownership restriction on the nexi trading day after the scttlement date,
During the period when the ownership ratio has not been adjusted to the limits according to the
provisions of Law, the Investor shall not exercise voting rights in the sharcholders’ meeting of issuing
organizations for the Structured Scourities exceeding the ownership restricion in accordance with
the provisions of Law,

6.3. During the period when the Fund Management Company has not successfully sold the Structured

Securities exceeding the ownership ratio mentioned above and a dividend record date or subscription

right date of these Structured Sccuritics oceurs, the Fund Management Company will execute as

follows:

8. For cash dividends: The Investor/Fund Establishment Member will be paid in cash after the Fund
receives this dividend amount.

b. For stock dividends and bonus shares: The Fund Mana gement Company will pay in cash to the
Investor/Fund Establishment Member afier receiving the quantity of shares and successfully
selling the shares,
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¢. For subscription rights, the Fund Management Company will use the funds from selling those
securities (if previously sold successfully) o exercise the subscription right on the condition that
the exercise price is lower than the market price en the subscription right exercise registration

date, After the shares exercised through subseription ri ghis are credited to the Fund's account, the
Fund will sell these sharces and pay cash to the Investor/Fund Establishment Member,

The payments related o recelving dividends or subseription ri Ehts mentioned sbove will be executed
after three (03) Business Days from the date the Fund recerves cash or successlully sells the shares
arising from dividends or from the exercise of this ri ght.

6.4. The allocation of refund amounts to the Fund Establishment Member/Investor shall be executed

according to the following principles:

8. Calculation according to the time priority principle (FIFO): Earlier orders will he allocated
refunds first.

b. The allocation ratio will depend on the Fund's payment capacity as well as the amount of funds
recerved from selling sceurities through order matching transactions,

¢. In case the Fund has buy/sell orders for the same secunty code in the portfolio on the same day,
the buy order will be exccuted before the sell order to refund cash to the Fund Establishment
Member/Tnvestor,

7. Modification and cancellation of exchange transactions

The Investor is permitied to amend or cancel the order prior to the Order Cut-off Time, and such
amendment or cancellation must be carried out at the Authorized Participant/Distributor.

The Investor shall submit & Reguest for Amendment/Cancellation of Exchange Transaction {in the
presenbed form) to the Authorized Participant/Distributor,

The Authorized Panticipunt shall verify the Investor's original order details and the
amendment/cancellation request. If the information is incomplete, the Authorized Participant shall
request the Investor to provide additional information,

[n case the Investor places the order through a Distributor, the Investor shall submit the Request for
Amendment/Cancellation of Exchange Transaction {in the preseribed form) to the Distributor. The
Distributor shall verify the Investor’s order details and forward the Investor's reguest to the
Authorized Participant.

8. Suspension of receipt and execution of exchange transaction orders

8.1. The Fund Management Company has the right to temporarily suspend the receipt and exeoution
of Exchange Transaction Orders for ETF Creation Units from Authorized Participants and Investors
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in the following cases:

8. HOSE changes the composition of the Referonce Index;

b. An issuer of securities included in the Fund’s Investment Portfolio becomes bankrupt, dissolved,

suspended from trading, delisted, or the Component Securities Portfolio or the Net Asset Value

(NAV) af the Fund cannot be determined on the trading day immediately preceding the Exchange

Trading Day due to a decision by the Stock Exchange to suspend trading of securities in the

Fund's Investment Portfolio:

Rebalancing of the investment portfolio to reduce tracking error relative to the Reference Index:

d. The Fund Management Company, the Supervisory Bank, or Vietmatmn Securitics Depository and

Clearing Corporation are unable to perform the exchange due to Force Majeure events;

Ho Che Minh City Stock Exchange (ITOSE) ceases to provide or publish the Reference Index

without a replacement index:

. The Fund Management C ompany is in the process of transitioning from the current Reference
Index 1o another index as approved by the State Securities Commission of Vietnam;

8. Other cases in accordance with applicable laws and the F und Charter,

Within twenty-four (24) howrs from the oceurrence of the above events, the Fund Management

Company must report to the State Sccurities Commiission of Vietnam and simultaneously disclose

mformation on the official website of Ho Chi Minh City Stock Exchange (HOSE). The Fund

Management Company, Authorized Participants, and Disttibutors shall resume the receipt and

execution of exchange transactions for Investors immediately atter such events cease,

=

=

8.2, The duration of suspension of exchange transactions shall comply with the Fund Charter but
must not exceed thirty (30) days from the most recent Exchange Trading Day. In cases of suspension
due to the reasons specilied in points (a) and (b) of Section %1 - the maximum suspension period shall
be three (03) Business Days before and after the occurrence of such events.

8.3. Within thirty (30} days from the end of the suspension period, if the causes leading to the
suspension have not been remedied, the Fund Management Company must convene an extraordinary
General Meeting of Investors or colleet written opinions from Investors regarding the dissolution of
the Fund or the extension of the suspension period, During the period of convening the General
Mecting of Investors, if the causes lcading to the suspension are resolved, the Fund Mana gement
Company may cancel the mecting.

9. Non-commercial transfer transactions

Non-commercial trans{ers (gifts, inberitance) of ETF Linits shall be conducted in the same manner
as the transter of ownership of listed sccurities outside the trading system of the Ho Chi Minh City
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Stock Exchange (HOSE), in accordanece with the securities registration regulations issued by HOSE,

XL

LISTING, TRADING OF ETF UNITS ON HOSE (SECONDARY
MARKET) AND DELISTING

- Within a maximum period of thirty (30) days from the effective date of the Certificate of Fund

Establishment Registration, the Fund Management Company shall complete the procedures for
listing the ETF Units on Ho Chi Mink City Stock Exchange (HOSE). The listing dossier shall be
prepared in accordance with the guidelines of HOSE,

2. Investors shall conduct the purchase/sale of [TF Units listed on Ho Chi Minh City Stock Exchange

d.

[HOSE) i accordance with 1IO8E's trading regulations and must ensure the following

principles:

Investors and Authorized Participants shall place trading orders for ETF Units through their

respective scouritics trading sccounts, Trading and settlement activities shall be condueted in

accordance with the regulations of Ho Chi Minh City Stock Exchange (HOSE) and Vietnam

Secunties Depository and Clearing Corporation (VSDCY

The trading unit shall comply with the regulations of Ho Chi Minh City Stock Exchange (HOSE).

ETF Units may be used for margin lending activities and other activitics in accordance with

securitics laws and regulations,

Authorized Participanis may only sell ETF Units (or Component Securilics) on the trading

system of Ho Chi Minh City Stock Exchange (HOSE) when they ensure sufficient availability of

ETF Units (or Component Securities) for settlement in accordance with the regulations of

Vielnam Securities Depository and Cleaning Corporation. Such ETF Units (or Component

Securities) include:

¢ LTF Units (or Component Securities) alrcady available in the Authorized Participant’s
account on the trading date:

*  ETF Units {or Component Securitics) to be received before or on the seltlement date from
cxchange transactions based on the Component Securities Portfolio., or from purchases in the
market; or

® Seccuritics bormowed through the lending system of Vietnam Securities Depository and
Cleaning Corporation that have been successfully executed prior to the transaction,

3. ETF Units shall be delisted in the following cases:

The Tracking Emor (TE) continuously over the most recent three {03) months exceeds the
maximum deviation prescribed by the Ho Chi Minh City Stock Exchange (currently 10%), The
Tracking Error of the current week (t) is determined by the following formula:
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Where;

Ri is the deviation between the net asset value (NAY) return of the Fund and the return of the

reference index for the i-th week counting backward from the current week (1), determined as
Tollows:

A i Index;
R; = In In[ —————
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n = 26; in case the Fund has operated for less than six (06) months, 0 is the number of weeks
since the effective date of the Fund Establishment Registration Centificate,

The reference index cannot be determined due 1o force majeure events as defined in the index
determination rules:

The Fund is liquidated in accordance with Article 47 of Circular 982020/ TT-BTC;

Other cases as prescribed by the Ho Chi Minh City Stock Exchange and the Fund Charter,

In case the Fund's deviation exceeds $0% of the maximum allowable tracking crror

preseribed by Ho Chi Minh City Stock Exchange, the Fund Management Company shall report to
the State Seeurities Commission of Vietnam and HOSE, and disclose information within twenty-four
(24) hours after the occurrence. Within three {03) months from the date such deviation arises, the
Fund Management Company 15 responsible for rebalancing the Fund's portfolio to ensure that the
deviation does not exceed 80% of the maximum allowahle lewvel,

XII. PRINCIPLES FOR DETERMINING ETF TRADING PRICES

L. Timing for determining Net Asset Value (NA V)

I'he Fund Management Company is responsible for determining the Net Asset Value (NAV) of
the Fund, the NAV per ETF Unit, and the NAY per Crestion Unit on all trading days of the Ho
Chi Minh City Stock Exchange.
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*  The NAV per Creation Unit equals the NAV of the Fund divided by the total number of Creation
Units and is rounded down to the nearest unit. The NAV per ETF Unit equals the NAY of the
Fund divided by the total number of outstanding ETF Units and is rounded down o two (02)
decimal places. The rounding difference arising from the NAV caleulation shall be recorded as
income of the Fund,

* The Fund Management Company may delegate a relevant service provider to determine NAV,
NAV per ETF Unit, and NAV per Creation Unit in accordance with the Fund Charter, However,
the Fund Management Company remains responsible for supervising and ensuring the acouracy
and compliance of NAV determination with applicable laws,

® The NAV of the Fund, NAV per Creation Unit, and NAY per ETF Unit must be certified by the
Supervisory Bank. Such certification may be made in writing or accessed via the electronic
information system of the Supervisory Bank approved by the Fund Management Company. In
case NAY is mispriced, the Supervisory Bank is responsible for notifying and requesting the

Fund Management Company to make timely corrections within twenty-four (24) hours after the
error i3 detected.

L. Yaluation Date

The Net Asset Value (NAV) of the IPAAM VN 100 ETF 15 determined on a daily and monthly hasis,
In case the Valuation Date falls on a public holiday or nen-business day, the Valuation Date shall b
the next immediate business day.

For monthly valuation, the NAV of the IPAAM YNI10D ETF is determined on the last day of each
month, and the Valuation Date shall be the first business day of the following month, and shall not
be changed even if such Valuation Date falls on a public holiday or non-business day.

3. Disclosure of Net Asset Value

After being centified by the supervisory Bank, the NAV of the Fund, NAV per Creation Unit, and
NAV per ETF Unit shall be disclosed on a daily basis on the websites of the Fund Management
Company, Ho Chi Mmh City Stock Exchange, relevant service providers, Authorized
Participants/Distributors, in sccordance with upplicable securitics disclosure regulations.

4. Principles and Methods for Net Asset Valuation
4.1. Principles for Determining Net Asset Value

The Fund Management Company shall ensure that:
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Assets are valued accurately in sccordance with the “Valuation Manual” prepared by the Fund
Management Company, consistent with applicable laws and  approved by the Fund
Representative Board, as also specified in Section 4.2, Chapter X111 of this Prospectus;
Valuation reflects accurately, timely, and fully all investment transactions;

Valuation items (including equitics, cash, and other investments) are regularly reconciled with
onginal supporting documents, and discrepancies are promptly resolved:

Dividends, rights issues, and bonus shares are recorded as assets of the Fund {except where
prudence principles reguire otherwise);

Expenses, interest, and dividends are accrued up to the valuation date at s fixed interest rate;
Taxes, fees, and charges are reviewed and adjusted promptly in accordance with applicable laws;
Reasonable fluctuation thresholds are established for key valuation inputs to reflect market
volatility;

The investment portfolio valuation process 15 regilarly reviewed and audited, and resulis are
retained for record-keeping:

Reconciliation of fund asset documentation with the Supervisory Bank shall be performed at least
once per month.

The Supervisory Bank shall ensure that:

[t regularly inspects and supervises to ensure that the Fund Management Company has
established valuation principles, procedures, methods, and monilorning systems in accordance
with applicable laws and the Fund Charer. Such supervision must also apply to third partics
authorized by the Fund Management Company to perform valuation-related activities;

The review of valuation principles, procedures, methods, and momitoring systems is conducted
immediately afler the supervision agreement with the Fund Management Company becomes
effcctive;

Reviews are conducted maore frequently when the Supervisory Bank becomes aware of or
suspects that the Fund Management Company's valuation principles, procedures, methods, or
maonitoring systems do not meet regulatory requircments:

The Supervisory Bank ensures that all issucs identified during inspections and supervision are
properly monitored and addressed with appropriate corrective measures,

4.2. Method for Determining Net Asset Value and Net Asset Value per ETF Unit (NAY per

Unit)

®  The Net Asset Value (NAV) of the Fund is determined as the total value of assets minus total

hiabilities of the Fund. The total value of the Fund’s assets is determined based on market price
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or fair value (in cases where market price cannot be determined) as of the day immediately
preceding the Valvation Date, The total habilities of the Fund include all debts or payiment
obligations of the Fund as of the day immediately preceding the Valuation Date,
®  The Net Asset Value per Creation Unit is calculated by dividing the NAV of the Fund by the total
number of Creation Units and rounded down to the nearest whole unit.
® The Net Assct Value per ETF Unit is calculated hy dividing the NAV of the Fund by the total
number of outstanding ETF Units as of the latest trading day prior to the Valuation Date and
rounded down to two (02) decimal places,
The NAY shall be rounded in accordance with applicable accounting and auditing regulations.
® Any rounding difference arising from the NAV calculation shall be recorded as income of the
Fund,
The speeific valuation methodology is set out in the “Waluation Manual™ prepared by the Fund
Management Company in accordance with applicable laws and approved by the Fund Representative
Board, and is also specificd in Appendix 03 of this Prospecius.
The Fund Management Company shall submit to the Fund Representative Board & proposal for
determining fair value in cases where the Valuation Meanyal does not provide guidance or where
valuation is unclear.

XIIL TRADING SERVICE FEES FOR ETF UNITS AND OTHER TYPES OF
FEES

1. Trading service fees for ETF Units
Trading service fees and costs directly related to the issuance, redemption, and transfer of ETF Units

shall be borne directly by Investors and shall not be included in the Fund's expenses. In accordance
with applicable laws and the Fund Charter, the Fund Management Company has the right to adjust
this fiee schedule.

1.1 Issmance service fee and issuance price

The Issuance Service Fee is the fee payable by Authorized Participants and Investors upon purchasing
Creation Units during the initial issuance or when exchanging the Component Securities Portfolio
for Creation Units. The Issuance Service Fee is calculated as a percentage of the transaction value of
the Creation Units. The Issuance Service Fee is zero percent (0%) of the transaction value for baoth
Autherized Panicipants and Investors,
The Fund Management Company may adjust the Issuance Service Fee at any time, provided that it
does not exceed zero point five percent (0.3%) of the transaction value {applicable to Authorized
Participants) and one percent [ 1%} of the transaction value {applicable to Investors). Any changes Lo
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the Issuance Serviee Fee shall be updated in the latest revised Prospectus.

Any increase in the Issuance Service Fee shall only he applicd if the revised fee docs not exceed the
limits specified in this Section. The revised Issuanee Service Fee shall only take effect ninety (90)
days after the Prospectus and Fund Charter have been amended and supplemented to reflect the new
fee level, and after the Fund Management Company has disclosed the updated fee on its official
website,

The Issuance Price is the price used by the Fund Management Company as the basis for exchan ging
the Component Sccurities Portfolio for one Creation Unit, The Issuance Price equals the Net Assct
Value (NAV) per Creation Unit calculated at the end of the trading day immediately preceding the
redemption transaction date, plus the applicable Issuance Service Fee,

1.2, Redemption service fee and redemption price

The Redemption Service Fee is the fee payable by Authorized Participants and Investors when
exchanging Creation Units for the Component Securities Portfolio. The Redemption Service Fee is
calculated as a percentage of the value of the Creation Unit. The Redemption Service Fee is zero
percent ((%%) of the transaction value for Authorized Participants and zero point one percent (0, 1 %)
of the transaction value for Investors,

The Redemption Serviee Fee shall be deducted from the difference between the value of the Creation
Unit and the value of the Component Securitics Portfolio. In cases where the Redemption Service
Fee exceeds the eash difference, the Investor must transfer the remaining amount to the Fund's
account at the Supervisory Bank no later than 11:00 AM on the business day immediastely following
the Exchange Trading Date (T+1),

The Fund Management Company may adjust the Redemption Service Fee at any time. In addition,
the Fund Management Company has the right to modify the fee strucure to include selling
restrictions, differential pricing, or anti-dilution fees. I lowever, the Redemption Service Fee shall not
excead zero point five percent (0.5%) of the transaction value (applicable to Authorized Participants)
and one percent {1%) of the transaction value {applicable to Investors). Any changes shall be updated
n the latest revised Prospectus.

Any increase in the Redemption Serviee Fee shall only be applied if the revised fee does not exeeed
the limits specified in this Section. The revised Redemption Service Fee shall only take cffect ninety
(#00) days after the Prospectus and Fund Charter have been amended and supplemented to reflect the
new fee level, and after the Fund Management Company has disclosed the updated Fec on its official
websile,

The Redemption Price is the price used by the Fund Management Company as the basis for
exchanging one Creation Unit for the Component Securities Portfolio. The Redemption Price equals
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the NAY per Creation Unit caleulated at the end of the trading day immediately preceding the
redemption transaction date, minus the applicable Redemption Service Fee.

4. Fees borne by the Fund

Only fees, serviee charges, and cxpenscs that are directly related to or contribute to the operations
and management of the Fund shall be included in the Fund's aperating EXPCNSES,

Please note that the fees and charges set out below are those applicable as of the date of this
Prospectus and may be subject 1o change in the future.

2.1, Fund management fee

The Fund Management Fee is calculated at 0.6% per annum of NAY as of the day preceding the
Valuation Date and shall be paid monthly by the Fund to the Fund Management Company.

The monthly Fund Management Fee equals the total fee accrued for all valuation penods within the
maonth,

Fund Management Fee for each valuation period = “Annual management fee rate (%) applicahle
during the fee calculation period” » “NAV as of the day preceding the Valuation Date™  “aetual
number of calendar days of the valuation period / actual number of days in the year”,

1.2, Performance fee
The Fund docs not apply any performance fee policy.
1.3, Supervisory bank fee

The Supervisory Bank Fee is 0.02% per annum of NAV, subject to a minimum of WND 5,000,000
per month. The fee is exclusive of value-added tax (if any)

The monthly fee equals the total fee accrued for all valuation periods within the month.

The Supervisory Bank Fee for each valuation period is determined as follows:

supervisory Bank Fee for cach valustion period = the greater of [Minimum monthly fee * (actual
calendar days of the valuation period / number of days in the month}] and [Annual fee rate * NAV
as of the Valuation Date » (actual calendar days of the valuation period ¢ actual number of days in

the year}],
2.4. Custody fee
The Custody Fee is 0,06% per annum of NAV, subject to a minimum of VN 13 20,000,000 per month.
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The fee is exclusive of value-added tax (if any),
The monthly fee equals the total fee scerued for all valuation periods within the month.
The Custody Fee for each valuation peried {excluding securities trading service fees) is determined
as follows:
Custody Fee for cach valuation period = the greater of [Minimum monthly fee * {actual calendar
diys of the valuation period / number of days in the month)] and [Annual custody fee rate * NAV as
of the Valuation Date = (actual calendar days of the valuation period / actual number of days in the
year)]

2.5, Fund administration fee

The Fund Administration Fee is 0.03% per anmum of NAV, subject to a minimum of VND
13,000,000 pet tnonth. The fee is exclusive af value-added tax (if any),

The monthly fee equals the total fee acerued for all valuation periods within the month,

The Fund Administration Fee for cach valuation period is determined as follows:

Fund Administration Fee for each valuation period = the greater of [Minimum monthly fee = (actual
calendar days of the valuation period / number of days in the month)] and [Annual administration foe
rate * NAV as of the Valuation Date * (actual calendar days of the valuation period / actual number
of days in the year)].

L.6. Transfer agency fee

The Transfer Agency Fee is caleulated and accrued darly and paid monthly 1o the Transfer Agent.
Details of other fees related to transfer agency services are as follows:

Type of Servier Service Fee (excluding ‘fr"ﬁ'l‘}
| Fixed monthly service foe VND 5.000.000
'l'_rad:i]]g service fec (subscription/redemption, Free of charge

when applicablc)
Service fec for establishing and maintaining Free of charge
investor data, Authorized Participants, and
distributors” information

Connectivity service fee (initial setup and ongoing Free of charge
monthly maintenance of system connection)

| Profit distribution service fec to investoars Lifan;,.-_:l Free of charge I
Service fee for r:ruwa'i'i'tg_:_i:;i'l}r transaction _ Free of charge
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In all cases, the total Fund Management Fee, Transfer Agency Fee, Fund Administration Fee, and
iNAV Calculation Fee shall not exceed the statutory maximum of 2% per annum of the total Net
Asset Value (NAVY) of the Fund, in accordance with applicable laws,

2.7, Reference Index Usage Fee

The Reference Index Usage Fee is 0.05% per annum of NAV, subject to 8 minimum of YND
50,000,000 per year. The fee is accrued daily and paid semi-annually levery six (06) months) to Ho
Chi Minh City Stock Exchange. The fee is exclusive of value-added tax (if any),

The Reference Index Usage Fee for each valuation period is determined as follows:

Reference Index Usage Fee for each valuation period = the greater of [Minimum service foe * (actual
calendar days of the valuation period / number of days in the vear)] and [Annual referesice index
usage fee rate * NAV as of the day preceding the Valuation Date = (actual calendar days of the
valuation period / actual number of days i the year)).

The caleulation of the Reference Index Usage Fee shall commence from the date the ETF Units arc
listed on Ho Chi Minh City Stock Fxchange.

The Net Asset Value (NAY) used for caleulating the Reference Index Usage Fee is the “NAY before
fees”, Specifically:

NAV before fees = Total assets — Total liabilities — Fixed expenses (not dependent on NAY value),
The NAV used for calculating the Reference Index Usage Fee is the NAV determined on each
Valuation Date, including weekends and public holidays. For non-business days, the NAY used shall
be the NAV of the immediately following Valuation Date,

1.8. Fees for calculation of Fund-related information paid to the service provider for NAV-
hased reference index (iNAV), iIINDEX, and Tracking Error (TE)

This fee is accrued daily and paid semi-annually (every six (06) months) to Ho Chi Minh City Stock
Exchange. The fee is exclusive of value-added tax (if any).
The calculation of this fee shall commence from the date the ETF Units are listed on Ho Chi Minh
City Stock Exchange,
The Net Asset Value (NAV) used for calculating this fee is the “NAV before fees”, defined as:
NAV before fees = Total assets — Total liabilitics — Fixed ex penses (not dependent on NAVY value).
The NAV wscd for caleulating this fee is the NAY determined on esch WValuation Date, including
weckends and public holidays. For non-business days, the NAV used shall be the NAV of the
immediately following Valuation Date.
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2.9. Audit fee

The audit fee depends on the outcome of selection and negotiation with the auditing firm and shall
be determined annually st the end of the Fund’s financial year, The audit fee is inchuded in the Fund’s
operating budget and is subject to annual approval by the Investors® General Meeting,

2.10.  Remuneration of the Fund Hepresentative Board

Expenses of the Fund Representative Board shall be included in the Fund's expenses. Such Expenses
may also include directors’ and officers’ liability insurance costs incurred in connection with the
performance of rights and obligations of the Fund Representative Board with respect to the Fund
The remuneration of independent members of the Fund Representative Board shall be within the
annual operating budget approved by the Investors' General Meeting, Members of the Fund
Reprezentative Board who are employees of the Fund Management Company (if any) shall not
receive remuneration.

On a quarterly basis, based on the minutes of the Fund Representative Board meeting, the Fund
Management Company or the authorized entity providing fund administration services shall execute
payment orders for remuneration to members of the Fund Representative Board after deducting
personal income 1ax (non-regular income) in accordance with applicable laws for remittance to the
state budget. The Supervisory Bank shall monitor and ensure that such pavments comply with
applicable laws and the Fund Charter,

211, rher expenses

Other expenses that may be incurred by the Fund include:

a. Brokerage fees for the Fund's transactions;

b. Printing costs, e.g,, printing documents for Investors or the Fund Representative Board in
accordance with applicable laws and the Fund Charter, as well as other relevant documents;

¢. Independent valuation fees for specific Fund investments {only when necessary), such as
valuation of unlisted securitics:

d. Expenses arising from any Investors® General Meeting or meetings of the Fund
Representative Board, as well as aperating expenses of the Fund Representative Board:

f*

l.cgal expenses refated 1o the establishment, operation, and transactions of the Fund, and other

fees/cxpenses permitted by applicable laws:

f. Taxes and mandatory fees as prescribed by faw or required by competent state authorities
applicable to the Fund; and

g. Other expenses permitted under applicable laws or the Fund Charter,
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2.12. Performance indicators

Within forty-five (45) days from the end of the second quarter (Q2) and the fourth quarter (Q4) of
cach year, the Fund Management Company shall disclose information on the Fund’s operating
cxpense ratio on the official websites of the Fund Management Company, Authorized Participants,
and Distributors, after such value has been verified by the Supervisory Bank, CTSUCING its accuracy
in accordance with the following formula;

Total operating cxpenses of the Fund x 100%

Operating Expense Ratio (%) = —
Average Net Agset Valug (NAV) during the year

The average Net Asset Value (NAV) during the vear is calculated as the total NAV of the Fund
determined on all Valuation Dates divided by the number of Valuation Dates of the Fund Units during
the year.

In case the Fund has been cstablished and operated for less than one (01) year, the operating expense
ratio shall be determined as follows:

Total operating expenses of the Fund x 1009 x 165

Operating Expense Ratio (%) = -
Average NAV during the reporting period x Number of days

the Fund has been in operation [ from the licensing daic)

XIV. PROFIT DISTRIBUTION AND TAX POLICY

1. Profit distribution
1. The Fund shall distribute income in accordance with the following principles:
In compliance with the profit distribution policy as stipulated in the Fund Charter;
To be implemented only after the Fund has fulfilled all tax obligations and other financial
obligations in accordance with applicable laws, and has fully sppropriated reserves as required
under the Fund Charter (if any);
® Afer such distribution, the Fund must still ensure sufficient capital to fully settle all due
liabilities und other asset obligations, and maintain a Net Asset Value (NAV) of not less than
VIND 50 billion;
® In the case of distribution in the form of Fund Units, the Fund must have sufficient corresponding
capitul sourced from undistributed after-tax profits, based on the most recent audited or rev lewed
financial statements,

1.2. The distribution of the Fund's profits to Investors shall be proposed by the Fund Management
i



Company based on audited finaneial statements confirming that there are sufficient distributable
profits, and shall be approved by the Investors' General Meeting or the Fund Representative Board
{(1f duly suthorized).
L3. The schedule and plan for profit diswribution must be publicly disclosed on the official website
of the Fund Management Company.
LA4. Profit distribution may be made in eash or in Fund Units,
L5, The Fund Management Company must withhold all applicable taxes, fees. and charges in
accordance with applicable laws prior to distributing profits to Investors.
L.6. Invesiors recorded in the register of Investars as of the trading date announced by the Fund
Management Company for profit distribution purposes (the “Record Date™ shall be deemed eligible
W receive such distributed profits. In the event that an investor transfers their Fund Units during the
period between the Record Date and the payment date, the transferor shall be entitled to receive the
distributed profits,
L7, The Supervisory Bank shall be responsible for making payments directly to Investors and
Authorized Participants into their respective accounts in accordance with the instructions of the Fund
Management Company. Bank transfer fees relating to such dividend payments shall be bormne by the
Invesiors.
1.8, After the profit distribution, the Fund Management Company shall provide Investors with a
report on the profit distribution, including the following contents:
a. Form of profit distribution (cash or Fund Units):
b. Total profit for the period snd accumulated profits. with detailed breakdown by profit
components;
¢, Amount of distributed profit snd number of Fund Units issued for distribution (in the case of
distribution in Fund Units)
2. Tax pulicy
Investors, in the course of subscribing, redeeming, or trading Fund Units, may incur tax ohligations
in accordance with applicable laws, Such tax obligations, being directly attributable to Investors,
shall not be reflected in the overall operating results of the ETF [PAAM VN 100,

XV. AUDIT, ACCOUNTING AND REPORTING REGIME

4, The Fund’s auditing finn shall be selected and proposed by the Fund Management Company
for approval by the Investors’ General Meeting or the Fund Representative Board (if duly
authorized by the Investors” General Meeting), The selected auditing firm must be duly
established and operating in compliance with applicable laws, ineluded in the list of auditing
firms approved by the State Securitics Commission of Vietnam, and must not be a Related
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Person of the Fund Management Company or the Supervisory Bank,

b.  The Fund shall apply Vietnamese Accounting Standards and comply with other accounting-

related regulations in accordance with applicable laws and competent authorities. The currency

used for accounting and transactions of the Fund shall be Vietnam Dong (VND).

The Fund’s financial year shall be the calendar year ending on 31 December. In the event that

the period from the establishment date of the ETF (o 11 December of the same vear is shorter

than nincty {90) days. the first accounting period shall be from the establishment date of the

ETF to 31 December of the following year,

d.  The Fund Management Company shall be responsible for preparing periodic financial
statements on the Fund's business results and financial position, as well as other necessary
reports to present the Fund's operations.

e, Semi-annual and annual financial statements shall he subject to semi-annual review and annual
idependent audit by the selected auditing firm. Copies of the audited financial statements and
the Fund's operational reports must be delivered to cach member of the Fund Representative
Board and publicly discloscd on the official website of the Fund Management Company for
Investors” reference,

L]

. The Fund Management Company must comply with the reporting and information disclosure
requirements of the State Securities Commission of Vietnam regarding the Fund's operations.

XVL CONFLICT OF INTEREST RESOLUTION

I The Fund Management Company has the obligation, in accordance with the Fund Charter.
applicable laws, and international best practices, at all times to act in the best interests of the
Fund and the Investors, und to manage all funds under its management in a fair, transparent,
and honest manner by
a4 Segregating the investment strategies and objectives of cach fund managed by the Fund

Munagement Company;
k. Separsting the assets of the Fund Management Company from the assets of the funds and
from the assets of entrusted investors managed by the Fund Management Company; and
¢. Segregating assets among the funds managed by the Fund Management Company.

2. All securities transactions conducted by members of the Exceutive Board, the Chairman and
members of the Board of Directors, members of the Supervisory Board, the compliance officer,
licensed fund management praciitioners, and employees of the Fund Management Company
must be reported to the internal control department both prior to and after exceution, in
accordance with applicable laws and the internal govermance regulations of the Fund
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Management Company.

3. The internal control and risk management department of the Fund Management Company shall
be responsible for monitoring and supervising actual or potential conflicts of interest. In the
event that a conflict of interest arises, the Fund Management Company shall notify and consult
with the Fund Representative Board 1o agree on appropriagte remedial measures (o mitigate or
manage such conflicts,

4. Related Persons of the Fund Management Company are permitted to trade Fund Units in the

same manner as other Investors, in accordance with the provisions set out in the Fund Charter
and this Prospectus,

XVIL REPORTING AND INFORMATION DISCLOSURE TO INVESTORS
1, Reports to Investors

On a monthly, quarterly, and annual basis, the Fund Management Company shall provide Investors
with transaction statements, account statements, reports on the Fund's Net Asset Value {(NAV) and
changes in NAV, and other reports as required by applicable laws,

1, Fund reports

The Fund Management Company shall disclose or provide Investors with the following
information:

4. The Fund Charter, Prospectus, Summary Prospectus, semi-annual reviewed financial statements,
and annual audited financial statements:

b. Reports summarizing the fund management activities of the Fund Management Company on a
semi-annual and annual basis, in aceordance with the templates prescribed by the State Securitics
Commission of Vietnam:

¢ Statistical reports on transaction fecs arising from the Fund's investment activities on an annual
and semi-annua) basis; and

d. Reports on the Fund’s investment activitics on a monthly, semi-annual, and annual hasis, in
accordance with the templates prescribed by the State Securities Commission of Vietnam,

3 Extraordinary reports

Extraordinary reports shall be provided to Investors in the event of unusual developments or activities
of the Fund, including but not limited to reports on profit distribution. reports prior to the merger or
consolidation of the Fund, or following resolutions of the Investors® General Meeting authonzing the
Fund Representative Board.
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4.  Method of report delivery

Reparts shall be provided frec of charge to Investors via the official website of the Fund Management
Company or sent to the registered email addresses of Investors, Reports shall also be provided to
Authorized Participants/Distributors upon request.

Information disclosure shall be made within thirty (30) days from the end of the semi-annual financial
peniod, and within ninety (90) days from the end of the financial vear,
Investors shall have the right to opt out of receiving such reporis,

XVIIL INVESTOR CONTACT INFORMATION AND INQUIRY HANDLING

[PA Partner Investment Fund Management Limited Company

Head Office: No. | Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Victnam
Tel: =84 24 7305 6188

Fax:

Website: www. Ipagm.com.yn
XIX. COMMITMENT

The Fund Management Company hereby undertakes full responsibility for the accuracy and
truthfulness of the information and all accompanying documents contained in this Prospectus.

XX. APPENDICES

. Forms (relating to capital contribution transactions for fund establishment and exchange of Fund
Units);

2, List of Authorized Participants, Distributers, and locations where the Prospectus of ETF IPAAM
YN 1M 15 made available.
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FOR AND ON BEHALF OF THE
SUPERVISORY BANK

Signed)

FOR AND ON BEHALF OF IPA
PARTNER INVESTMENT FUND
MANAGEMENT LIMITED COMPANY

CHAIRWOMAN AND CHIEF
EXECUTIVE OFFICER

Sipned)

Pham Minh Huong
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