QUY ETF IPAAM VN100 CONG HOA XA HQI CHU NGHIA VIET NAM
Poc lap - Tw do - Hanh phic

Ha N¢i, ngay 03 thang 04 nam 2026

BAO CAO TINH HINH HOAT PONG NAM 2025 VA
CHIEN LUQC PAU TU NAM 2026 CUA QUY ETF IPAAM VN100

I. BAO CAO TINH HINH HOAT DONG NAM 2025

1. Nhén dinh thi truong nam 2025

- Nim 2025 danh ddu mot giai doan bat pha manh m& nhung ciing day bién dong cua thi truong chung
khoan Viét Nam. VN-Index ting hon 40% so voi dau nam, dua Viét Nam tré thanh mot trong nhitng thi
truong co hiéu suat t&t nhit thé giai. Tuy vay, da ting mang tinh tap trung cao, khi h¢ sinh thai Vingroup
(VIC, VHM, VRE, VPL) dong gop hon 2/3 tong sé diém ting ciia chi so.

- Bén canh dién bién gia, thi truong ghi nhan nhiing cot mdc ha tdng va phap 1y mang tinh nén tang. Hé
thdng KRX chinh thirc van hanh tir thang 5/2025, chdm dut tinh trang nghén 1énh va m& dudng cho cac
san pham giao dich mdi trong twong lai. Pén thang 9/2025, FTSE Russell xac nhan Vi¢t Nam du didu
kién nang hang 1én Thi truomg Mdi ndi thir cap, dw kién ¢ higu lyc tir thang 9/2026.

- Su tham gia clia nha dau tu ca nhan tiép tuc bung nd, voi gan 2,3 triéu tai khoan m¢ mdi trong ndm, nang

tong s6 tai khoan 1én hon 11,5 trigu — hoan thanh sém muc tiéu dén nam 2030. Tdng thé, nim 2025 co
thé xem 1a nam “vuon minh sau giong t6” cia TTCK Viét Nam, khang dinh vi thé moi vé quy mo va uy
tin, du su phén hoa gitta nhom ) phiéu din dit va phén con lai cua thi truong van rat rd nét.

2. Bio cdo vé két qua huy dong von tinh dén cudi ndm 2025

Tinh dén ngay 31/12/2025, NAV quy dat 69,938,324,844 ddng, vén gop bing ménh gi cia Nha Pau tu

vao Quy 1a 50.000.000.000 ddng Viét Nam, tuong duong vai 5.000.000 Chimng chi Quy. Quy co 751 nha

déu tu, trong d6 chu yéu 1a nha déau tu ca nhan:

Ngay S6 16 chirng chi quy NAV quy (ddng) S6 lwgng nha du tu

3 nha dau tu bao gom:
25/08/2021 52 52,000,000,000 - 00 nha dau tw cd nhan
- 03 nha dau tw t6 chiec

751 nha dau tu bao gom:
31/12/2025 50 69,938,324,844 - 746 nha dau t cd nhan
- 05 nha dau tw t6 chirc




3. Bio cao v két qua hoat dong ciia Quy niam 2025

3.1 Hoat dong quén Iy dau tw

- Véviéc tudn thi quy dinh dau tw va han mirc dau tu:

Quy ETF IPAAM VN100 d4 tuan thi cac gii han vé han muc dau tu dwoc quy dinh tai cac van ban phap
luat ching khoan hién hanh vé Quy hoéan ddi danh muc, Ban cdo bach cia Quy va cac van ban phap luat
lién quan.

- V@ tai san dau tu:

Quy ETF IPAAM VNI100 tuan thu theo quy dinh vé tai san dau tu ciia Quy hoan ddi danh muyc.

3.2 Hiéu qua dau tw

Tinh t&i ngay 31/12/2025, NAV/CCQ 1a 13,987.66 VND, tang 39.88% so véi ngay thanh lap Quy, va ting
45.84% so voi NAV/CCQ tai ngay 31/12/2024 12 9,591.13 dong.

A Téang trwéng
NAV/CCQ (dong)
31/12/2025 6 thang Tir dau ndm Tir ngay gop von
FUEIP100 13,987.66 35.01% 45.84% 39.88%

Qu§ ETF IPAAM VN100 thuc hién theo diing muyc tiéu dau tu cta quy 1a bam sat mic sinh 161 thyc té
ctia chi s6 VN100 trong tat ca cac giai doan, tai 31/12/2025 Quy c6 muc sai 1éch so voi chi sb tham chiéu
& muc thip, trong mirc quy dinh, khoang 0,7%.

Bidu dé ting trwéng ciia FUEIP100 va bdm sdt chi s6 VNI100
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3.3 Chi tiét cac chi tiéu hoat dong ciia quy:

- Co cau tai san:

Co ciu tai san quy Tai ngay 31/12/2025
Danh muc ching khoan 98.00%
Tién 1.49%
Tai san khac 0.51%
Téng 100%

- Danh muc diu tu theo nhom nganh:

Ngan hang [ 40.2%
Bat dong san

Thuc pham va dé uéng

Céng nghé Thing tin

Dich vu tai chinh

Tainguyén Co ban |

Banlé

Hang & Dich vu Cong nghiép
Du lich va Giai tri

Xay dung va Vat lieu

Hda chat

Hang ca nhan & Gia dung
Bién, nudc & xang dau khi aot

Bao hiém

Dau khi

- Chi tiét hoat dong cua quy:

Chi ticu Tai ngay 31/12/2025
Gia tri tai san rong cua Quy 69,938,324,844
Gia tri tai san rong cta 1 don vi chimg chi Qu¥ 13,987.66
Sb luong chimg chi Quy dang luu hanh 5,000,000
Gié tri tai san rong cao nhét caa 1 don vi CCQ trong ndm 14,234.99
(Gi4 tri tai san rong thép nhét cta 1 don vi CCQ trong nam 8,139.04




FUEIP100 VN100
S6 luong ching khoan nim giit 72 100
Dinh gia danh muc

P/E (x) 14.23 15.44
P/B (x) 2.12 2.26
ROE (%) 14.92 15.27
Mic sai 1éch so v6i chi s6 tham chiéu (TE) 0.67%

C phiéu v6n hoa 16n - VN30 81.71%

Cb phiéu vén héa trung binh - VN MIDCAP 18.29%

II. CHIEN LUQC PAU TU NAM 2026
1. Trién vong thi truong chirng khoan 2026

Trién vong thi truong chung khoan Viét Nam nam 2026 dugce danh gia 1a mot nam budc ngodt, mo ra giai
doan tai dinh vi dé don dau chu ky tang trudng maéi, dyua trén nén tang vi mo dn dinh va cac cai cach mang
tinh céu tric. Theo Trung tdm phan tich cia VNDIRECT, trong kich ban co s¢, VN-Index dugc ky vong
¢6 thé dat khoang 2.099 diém vao cubi nam, di kém ting truéng loi nhuén doanh nghiép niém yét & muc
18-19%. Dinh gié thi truong vén hap dan voi P/E du phong khoang 12,2 14n, trong khi thanh khoan dugc

du bao tang manh nho dong vdn méi va ky vong nang hang.

Dong luc 16n nhét cta thi truong dén tir c6t mdc nang hang 1én Thi truong Mdi ndi tha cép vao thang
9/2026, c6 thé thu hat thém hon 1 ty USD tir cac quy ETF. Song song do 1a 1an song cai cach thé ché manh
mé giai doan 2024-2026 va chu ky dau tu cong — ha ting quy mo 16n nhét tir trudce téi nay, tap trung vao
cac du an chién lugc nhu dudng s&t cao toc Bic — Nam, san bay Long Thanh va h¢ théng metro. Lan song

IPO moéi tr ndm 2026 cling dugce ky vong s€ gia tang chilu siu va strc hat cho thi truong.
2. Chién luge diu tu cia Quy nim 2026
Chién lugc tich san déu dan dinh ky hang thang d6i voi quy ETF 1a chién luoc kha hop 1y dé nha dau tu ¢6

thé an tam nim gitt cung thi truong chimg khoan, khi vira tan dung dugc da tang cua thi truong trong trung

_ dai han va vira tan dung cac nhip diéu chinh dé gia ting luong nam gi.
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