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Quy Pau tw Trai phiéu Linh hoat VND
THONG TIN CHUNG
Quy

Quy Bau tr Trai phiéu Linh hoat VND (“Qu§") dugc thanh [ap ngay 18 thang 08 nam 2023 dudi hinh
thirc qui mé theo Luat Chirng khodn sé 54/2019/QH14 ngay 29 thdng 11 n&m 2020, Théng tu sb
98/2020/TT-BTC ngay 16 thang 11 nam 2020 huéng dan hoat ddng va quan Iy quy dau tu ching
khodn va cac van ban phap luat co lién quan. Quf dwoc cap Gidy chirng nhan Bang ky lap Quy dai
chiing s6 267/GCN-UBCK do Uy ban Chirng khoan Nha nude ("UBCKNN') cap ngay 18 thang 08
nam 2023 va Gidy chirng nhan Bang ky chao ban chirng chi Qui dau tu chikng khoan ra cong ching
s0 162/GCN-UBCK ngay 03 thang 07 nam 2023. Theo do, Quy khdng bi gi®i han vé thed glan hoat
dong.

Quy hoat ddng theo Diéu 1& T& chirc va Hoat ddng cla Quy duoc Da hai nha dau thuémg nién
nam 2025 thong qua ngay 25 thang 04 nam 2025.

Quf c6 von diéu |& da huy ddng dugc trong dot phat hanh chirng chi Quf Ian d&u ra cong ching 14
50.134.000.000 d&ngjﬂ'lat Nam), tireng dureng vai 5.013.400,00 chikng chi Quy. Tai ngay 31 thang 12
nam 2025, von gép bang ménh gia clia Nha dau tw vao Quy la 95.668.736.800 dong Viét Nam, twong
duong vdi 9.566.873,68 chirng chi Quy.

Muc tigu dau tu cla Qui Bau tu Trai phiéu Linh hoat VND & tao ra kénh @u tu cho céc khoan tién
nhan réi trong ngén han clia nha dau tw, dem lal loi nhuén én dinh va canh tranh so véi gl tiét kiém
khéng ky han ho#c ky han ngan déng thai dam bao thanh khodn cho ching chi quf théng qua vige
dau tw vao danh muc cac tal san co thu nhap co dinh va thanh khoan cao. Muc tigéu dau tw cla Quf
co thé duge thay dbi theo quyét dinh cla Bal hoi Nha dau tw, phi hop véi cac quy dinh hién hanh
ciia phap luat Vigt Nam va duoc bao cdo voi Uy ban Chirng khoan nha nude.

Bfa chi lién hé cua Quyf

Quy va Céng ty Quan Iy Quy cb tru s& chinh ta S6 01 Nguy&n Thugng Hién, phuéng Hai Ba Trung
(trude day la phudng Nguyén Du, quan Hai Ba Trung), Ha Nl

Céng ty Quan ly Quy

Quf duore quan ly bdi Cong ty TNHH Quan Iy Quj Bau tu IPA PARTNER (tredc day 14 “Cong ty
TNHH M6t thanh vién Quéan Iy Quy Bau tw Ching khoan |.P.A") ("Cang ty"), |4 céng ty trach nhiém
hiru han mét thanh vién dwgc thanh 1&p theo Gidy phép thanh lap va hoat déing sb 30/UBCK-GP do
Uy ban Chikng khoan Nha nude cap ngay 04 thang 03 nam 2008; Gidy phép diéu chinh gan nhét s
27/GPBC-UBCK ngay 09 thang 02 nam 2028,

Theo quy dinh clia phap luat doanh nghiép Viét Nam, Céng ty dwoc S& Ké hoach va Bau tu Thanh
phd Ha Noi cap Gidy chirng nhan déng ky doanh nghiép thay ddi lan 1 ngay 02 thang 07 nam 2021.
Ngay 27 thang 02 n&m 2026, theo Giay chirng nhan déng ky doanh nghiép do S& Tai chinh Thanh
phé Ha Ni cap thay ddi 1&n thir 6, Céng ty chinh thire d6i t&n thanh Céng ty TNHH Quan Iy Quy Béu
v IPA PARTNER.

Hoat déng chinh clia Céng ty trong ndm hién tai 14 quan Iy quy, quan Iy danh muc dau tw va ter van
dau tu. Tal ngay 31 thang 12 nam 2025, Céng ty dang quan |y nam (05) quy, bao gbm Quf Pau tw
Chii dgng VND (VNDAF), Quy Bau Tuw Trai phieu VND (VNDBF), Quy Bau Tu Trai phigu Linh hoat
VND (VNDCF), Qu§ ETF IPAAM VN100 (IPAAM VN100) va Quf Bau tu thanh vién IPA (IPAMF). Bén
canh do, trong nam, Céng ty cling cung cap dich vu quan Iy danh muc dau tu chirng khoan cho mét
sb t chire va ca nhan trong nudc.

Ngui dal dien theo phap Iuat clia Cong ty Quan ly Qui tir ngay 01 thang 01 n&m 2025 dén ngay lap
bao cao nay |a Ba Pham Minh Huong - Chire danh: Chu tich Céng ty kigm Tdng Giam dbc.




Quy PAu tw Trai phiéu Linh hoat VND

THONG TIN CHUNG (tiép theo)

Ngén hang Giam sat

Ngan hang Giam sat clia Quy Ia Ngan hang TMCP BAu tu va Phét trign Viét Nam - Chi nhanh Ha Thanh
(BIDV Ha Thanh).

Chirc nang cia Ngan hang Giam sat bao gbm luu trir hé so, I ky chirng khodn, thanh todn va dang
ky giao dich chirng khoan tal Téng Cong ty Liru ky va B triy Chimg khoan Vigt Nam ("VSDC"). Ngan
hang Giam sat duoe chi dinh bdi Bai héi Nha Dau tw, thue hién vy ky chirng khoan, |wu trir cac hgp
dong kinh t& va ghi nhan tai san cia Quf clng nhur gidm st hoat déng clla Quy. Quyén va nghla vu
clia Ngan hang Giam sat duec quy dinh tai Dieu 18 Quf.

BAN BAI DIEN QUY

Cac thanh vién Ban Bai dién clia Quy trong nam tir ngay 01 thang 01 nam 2025 dén ngay 31 thang
12 ndm 2025 va vao ngay |ap bao cao nay nhu sau:

Ho va tén Chirc danh Ngay bé nhiém

Ba V@ Thj Thu Cha tich B& nhigém ngay 25 thang 04 nam 2024
Ba Nguyén Thj Héng Trang  Thanh vién Bd nhiém ngay 25 thang 04 nam 2024
Ba Hoang Thj Minh Phwrrong  Thanh vién B4 nhiém ngay 07 thang 08 nam 2023
KIEM TOAN VIEN

Cédng ty Trach nhiém Hiru han Ernst & Young Viét Nam |a cong ty kiém todn cho Quy.
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Quy Dau tw Trai phiéu Linh hoat VND

BAO CAO CUA BAN DAl DIEN QUY

Ban Bai dién Quy Bau tw Trai phiéu Linh hoat VND (*Qu§") trinh bay bao cao nay va phé duyét bao
c&o tai chinh clia Quy tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay.

TR,iﬂr:H NHIEM CUA BAN TONG GIAM BOC CONG TY QUAN LY QUY 80I V&I BAD CAO TAI
CHINH

Ban Téng Giam dbc Cong ty TNHH Quan ly Quy Pau tu IPA PARTNER ("Ban Téng Giam doc"), vai
tir céch la Cong ty Quan ly Quy cla Quy, chiu trach nhiém dam béo béo cao tai chinh chao tirng nam
tal chinh phan anh trung thue va hop Iy tinh hinh t&i chinh, danh muc dau tw, k&t qua thu nhap, tinh
hinh thay @i gia trj tai san réng, giao dich ching chi Quy va tinh hinh |uu chuyén tiégn t& cla Quy
trong nam. Trong qué trinh 1&p bao c&o tai chinh nay, Ban Tdng Gidm dbc can phai:

Ira chon cac chinh sach ké toan thich hop va ap dung céc chinh sach ndy mét cach nhat quan;
thirc hién céc danh gia va wdéc tinh mdt cach hop ly va than trong;

néu rd cac chuan muc ké todn ap dung cho Quf cd duga tudn tha hay khéng va tat ca nhirng sai
l&ch trong y&u so vai nhirng chudn mue nay da duoc trinh bay va giai thich trong béo cao tai
chinh; va

lap bao céo tai chinh trén co s& nguyén tic hoat dong lién tuc triv trémg hop khéng thé cho réng
Quy sé tiép tuc hoat déng.

Ban Téng Giam ddc chiu trach nhiém bao dam réng cac sb sach ké toan thich hop dugc |wu git dé
phan anh tinh hinh t&i chinh cia Quy, vé&i mikc d6 chinh xac hop Iy, tai bat ky thei digém nao va dam
bao réng cac sd séch ké toan tuan thi véi ché do ke toan da dugc ap dung. Ban Téng Giam déc
cang chju tréch nhiém ve viéc quan Iy cac tai san clia Quj va do dd phai thuc hién cac bién phap
thich hop & ngan chan va phat hién cac hanh vi gian lan va nhiing vi pham khac.

Ban Téng Giam dbec cam két ¢4 tuan thi nhirng yéu cau néu trén trong viéc lap bao cdo tai chinh kém
theo.

PHE DUYET BAO CAO TAI CHINH

Ban Bai dién Quy phé duyét bao cao tai chinh kem theo. Bao cao tai chinh nay phan anh trung thurc
va hop Iy tinh hinh t&i chinh va danh muc dau tu cia Quf tai ngay 31 thang 12 nam 2025, ket qua
thu nhap, tinh hinh thay doi gia tri tai san rdng, giao dich chirng chi Quy va tinh hinh (wu chuyén tién
té clia Quy cho nam tai chinh két thic eting ngay phi hop v&i céc Chudn mue ké toan Viét Nam, Ché
36 ké toan Viet Nam &p dung doi voi quj me va cac quy dinh phap Iy cd lign quan dén viéc lap va
trinh bay baoe cdo tai chinh cia Quy mé.

Ba VO Thi Thu@#*
Chii tich

Ha N§i, Viét Nam
Mgay thang 03 nam 2026




Quy Bau tw Trai phiéu Linh hoat VND

BAO CAO CUA CONG TY QUAN LY QUY

1.1

1.2

1.3

1.3.1

1.3.2

1.3.3

THONG TIN CHUNG VE QUY
Muc tigu

Muc tiéu dau tv cia Quy Bau tu Trai phiéu Linh hoat VND |4 tao ra kénh dau tu cho cac
khoan tién nhan réi trong ngan han cla nha dau tu, dem lai lgi nhuén én dinh va canh tranh
s0 VoI giri tiet kiém khéng ky han hodc ky han ngdn ddng thérd d3m bao thanh khodn cho
chirng chi quy théng qua viéc dau tu vao danh muc céc tai san c6 thu nhap cb dinh va thanh
khodén cao.

Hiéu qua hoat déng cua Quy

Tinh dén ky bao cdo, gia tri tai san rong (NAV) trén 1 don vi CCQ dat 11.396,83 VND/CCQ,
tang 5,70% so véi thei diém ngay 31 thang 12 ndm 2024, va tang 13,97% so v&i gid trj tir khi
thanh lap ngay 18/08/2023.

Chinh séch va chién lwge dau tw cia Quj
Chién lwoe dau tw

Chién luoc dau tw cla Quf 1a xay dwng mét danh muc edng cy ne da dang, linh hoat theo
didu kign thj trwéng bao gom ching chi tién givi, tién gl ngan hang, tréi phiéu Chinh phil,
tréi phiéu dugc Chinh phi bao 1anh, trai phiéu chinh quyén dia phuong, tréi phiéu cla cac
doanh nghiép hoat ddng theo phap |uat Viét Nam cé chat Iwong tin dung cao va cac gidy to
co gia thanh khoan khac dé nham tao ra loi nhuan tét hon so véi mie lof tc gl ngan hang
ky han ngan va dam bao an toan vén cho nha dau tuw.

Linh wvire, nganh nghé dau tw

Quf dau tw vao céc ITnh vige, nganh nghé phap luat khéng cam, véi ty trong phan bd nhom
nganh khéng vugt nhiing han ché dau tw theo quy dinh hién hanh.

Tai sén dwoc phép dau tw

Phap lut hién tai quy dinh Qu co thé dau tu vao cac loai tai san sau, tuy nhién Quf sé xem
xét co hoi va sy phil hop dé quyét dinh Ira chon loai tai san dau tu:

a) Tién gi¥i cac ngan hang thuong mal theo quy dinh clia phép luat ngan hang;

b) Céng cu thj triedng tién té bao gdm gidy t& co gia, cong cu chuyén nhugng theo quy dinh
clia phap luat;

c) Cang cu ne cia Chinh ph, tréi phiéu duge Chinh phi bao |anh, tréi phiéu chinh quyén
dia phuong;

d) Cb phiéu niém yét, cb phiéu dang ky giao dich, trai phiéu niém yét trén S& giao dich
chirng khoan, chirng chi quy dai chung;

e) (Cé phiéu chao ban lan dau ra cong chung, trai phiéu chao bén ra cong chung; trai phiéu
doanh nghiép phat hanh riéng |& bdi tb chire niém yét cé bao lanh thanh toan cla té chire

tin dung hodc cam két mua lai cla td chirc phat hanh téi thiéu 1 |an trong 12 thang va
mdi 1an cam két mua lai téi thigu 30% gia tri dot phat hanh;

f) Chirng khoan phai sinh niém yét giao dich tai S& giao djch chirng khoan va chi nham
muc tiéu phéng ngdra rdi ro che chirng khoan co s& ma quy dang nam gidy,

g} Quyen phat sinh gan lién véi chiing khoan ma qu§ dang nam gilr.




Quy Pau tw Trai phiéu Linh hoat VND

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

1. THONG TIN CHUNG VE QUY (tiép theo)

1.4 Phan loai Qu§: Quj mo

1.5  Thoidiém bat dau hoat dong cia Quy
Quy dwoc Uy ban Chirng khoan Nha nuéc cap Giay ching nhan Pang ky lap Quy dai ching
sb 267/GCN-UBCK ngay 18 thang DB n&m 2023, theo dé Quy khéng bj gioi han vé thai gian
hoat donag,

1.6  Quy mé cta Quy tai thoi diém bdo cdo
Tai ngay 31 thang 12 ndm 2025, gia trl tai sdn réng cda quf 1 109.032.113.418 déng va s
lwgrng chirng chi Quy dang |uwu hanh 1a 9.566.873,68 chirng chi Quy.

2. SO LIEU HOAT PONG

21  Cocéu tai san cta Quy

Ngay 31 thang 12 Ngay 31 thang 12

pdm 2025 nam 2024

Trai phiéu niém yét va chuan bj niém yét 44,72% 41,36%
Tién gl ngan hang, chirng chi tién %L'ri

ghi danh, céc khoan tuong duong tien 55,26% 58,64%

100,00% 100,00%

2.2 Chi tiét chi tiéu hoat déng

Cho ndm tai chinh két Cha giai doan tai chinh
thie ngay 31 thdng 12 két thic ngay 31 thang

ndm 2025 12 ndm 2024
Gia tri tai san rdng cla Qui 108.032.113.418 108.043.167.944
Téng s6 chirng chi Qu§ dang luu hanh 9.566.873,68 10.020.909,99
Gia tri tai s@n rang cla 1 don vi chirng
chi Quy (GCQ} 11.396,83 10.781,77
Gia tri tai san rong cao nhét cia 1 don
vi CCQ trong nam 11.3987.27 10,781,777
Gia tri tai san rong thap nhat cda 1 don
vi CCQ trong nam 10.781,77 10.273,73
Toc d9 vong quay danh muc trong nam 61,22% 84,57%

2.3 Téng trudng gua cac ky

Giai doan Tang truding cia MAWCCQ
Tir d4u nam 5,70%
T khi thanh lap 13,97%



Quy PAu tw Trai phiéu Linh hoat VND

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

3.1

MO TA TH| TRUONG TRONG NAM 2025
Bai canh kinh té Viét Nam nam 2025

N&m 2025, kinh té Viét Nam khép lai véi nhirng déau dn ting triwedng néi bat, bt chap
béi canh quédc té nhiéu bién dong.

Kinh té tang truéng dat mire cao dn tuong, virot xa ky vong, quy mé va sirc manh kinh
té duoe nang tam.

Trong bl canh kinh té thé gi¢i ddy bién déng, xung dét dia chinh tri, chién tranh thuong mai
dién bién phirc tap, Viét Nam con phai ddi mat véi mat nam thién tal dén dap nhung nén kinh
t& nude ta da ghi nhan mdt nam "bit pha toan dién”, duy tri xu huwéng quy sau cao hon quy
trudre (quy | tng 7,05%, quy Il tang 8,16%, quy IIl ting 8,25%, quy IV tang 8,48%), GDP ca
nam téng 8,02%, dal muc tiéu Qudc hoi dé ra, thudic nhém 21 nén kinh té co thanh tich ndi
bat vé tang trwdng va on dinh v mé. Co ciu GDP tiép tuc chuyén dich theo hwéng hién dai;
trong d6 khu vue dich vy chidém tf trong 42,75%, déng gép 51,08% vao muic ting trudng
chung; khu virc cong nghiép va xay dung chiém 37,65%, dong gop 43,62%; khu vuc néng,
lam nghiép va thly san, tuy chi chiém 11,64% va déng gdp 5.30%, nhung tiép tuc dong vai
trd try d& viing chéc, bdo dam an ninh Irong thure, 6n dinh x& hél va 1a ngudn cung nguyén
liéu quan treng cho céng nghiép ché bién va xudt khau. Quy md nén kinh t& nam 2025 dat
514 ty USD, tang 5 bac, |&n vi trf 32 the gidi, GDP binh quan dau ngudi ndm 2025 dat 5.026
USD, gép 1,4 lan ndm 2020, vao nhom thu nhap trung binh cao trén thé gigi.

Nang suat lzo déng clia toan nén kinh t& nim 2025 theo gia hién hanh wéc dat 245 trigu
donallao dgng (twong dueng 9.809 USD/lao dang, tang 626 USD so véi nam 2024); theo gia
50 sanh, nang suat lac dong tang 6,83% do trinh d& cla ngudr lao ddng duoc ca thién (1y 1€
lao déng qua dao tao co bang, chirng chi ndm 2025 wéc dat 29,2%, cao hon 0,8% so vai
nam 2024},

Tong kim ngach xuat nhap khau ndm 2025 dat 930,07 ty USD, ting 18,2% (twong (g tang
143,14 ty USD) so voi nam 2024; trong d6 xut khau dat 475,06 ty USD, tang 17% (twvong
'ng tang 69,12 ty USD), nhap khau dat 455,01 ty USD, tdng 19,4% (twong (rng tang 74,02
ty USD) so vai nam 2024, can can thuong mai hang héa cda Viét Nam trong nédm 2025 thang
duw 20,05 ty USD, gidm 19,6% so vai mic thang du 24,95 ty USD cia nam truwde. Thi trudng
M§ chiém tei 32,2% tdng kim ngach xuat khau, xudt siéu sang thi trwémg My dat 133,9 ty
USD, tang 28,3%. Nhap khau tir Trung Quéc chiém 40,87% téng kim ngach nhap khiu; nhap
siéu tir Trung Quoc & mire 1156 ty USD, tang 39,6%.

Thu hat FDI cia Viét Nam nam 2025 dat trén 38,4 ty USD, tang 0,5% so véi ndm 2024, von
FDI thue hién dat 27,62 ty USD, tang 9% trong bdi canh dong vén FDI toan céu bj thu hep,
Viét Nam thude nhém 15 nwde dang phat trién thu hat FDI I6n nhét thé gii.

Thu ngén séch nha nwéc vwet chi tidu dé ra.

Thu NSNN ca nam wére dat khodng 2.635,4 nghin ty déng, bang 134% so vai duy loan, tang
29% so v&i thuc hién ndm 2024. Tong chi wde khodng 2.401,5 nghin ty déng, dat 93,2% du
toan, tang 31,2% so véi ndm trude, bdo dam céac nhiém vu chi quan trong cho dau tr phat
trién, an sinh x& héi va phéng chéng thién tal.

A

= o

1375



Quy Dau tw Trai phiéu Linh hoat VND

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

3.1

3.2

MO TA THI TRU'O'NG TRONG NAM 2025 (tiép theo)
Boi canh kinh té Viét Nam ném 2025 (tiép theo)

Diéu hanh chinh sach tién 1 linh hoat, n&i I6ng ¢6 kiém soét, hé tro ting trwéng nhuwng
khang cham ngoi lam phat.

N&m 2025, Ngan hang Nha nudc duy tri khung 18 sudt didu hanh & miec thap, tao digu kién
cho céc té chire tin dung (TCTD) tiép tuc gidm I&l suét cho vay, khuyén khich doanh nghiép
dau tu mé rong san xuat, ngudi dan vay vén tigu ding va mua nha, tir dé thic day tbng cau
ndi dia. Téng phrong tién thanh toan téng 14,98% so vari cudl nam 2024; huy dong vén clia
céc to chire tin dung tang 13,68%; tang trudng tin dung clia nén kinh t& dat 17,87%.

NHNN ciing quén ly tf gia on dinh trong béi cénh déng USD trén thé gidi bién déng manh, cd
can thiép thi truéng ngoai héi linh hoat théng qua cédc cong cy nhw hoan déi ngoai té, ban
ngoai t&. Ti gia trung tam USD/VND cudi ndm 2025 & mirc 25.121 ddng, 1&ng 3,23% so vol
cudi 2024, |a mire tng co kiém soat, phi hop véi bién dong thi truéng.

Lam phat dwoc kiém soat higu qud, én dinh kinh té v méa. Chi sé gia tigu dung (CPI) binh
quan nam 2025 so v&i nam trude chl téng 3,31% - nam trong muc tiéu kiém soat dudi 4,5%
do Qubc hoi dé ra.

Thi trwong tréi phiéu Viét Nam nam 2025

Quy mb thi trwéng trai phiéu tiép tue tang trwdong manh mé dat 21,2%; chi kém mirc
tang trwéng cia nam 2020 (35,5%) trong vong 10 nam gan day.

Quy mé thi trwéng tréi phiéu Viét Nam n&m 2025 dat 4.271 nghin ty déng, twong dwong
33,25% GDP, thj trréng tréi phidu Chinh ph tiép tuc gitr vai trd chil dao (chiém gén 70%
khéi leng von huy déng cla Chinh phi tai thi truémg trong nuére trong giai doan 2021-2025)
trong nhiém vy tai co cau no cong. Thi trirémg tréi phiéu doanh nghigp tlép tuc phuyc héi manh
mé sau gial doan kho khan, niém tin cia nha dau tw dan dugc khéi phuc nhé khung phap ly
ngay cang hoan thién.

I&hi trwérng trai phigéu Chinh phu va trai phigu doanh nghiép déu dat mirc téng trudng
t.

Quy md th trieérng trai phiéu Chinh phi (TPCP) nam 2025 ghi nhan mic tang trirdng &n
twong dat 24,6% nang tdng quy md TPCP hign tai 1&n dén 2.940 nghin tj déng. Thi truéng
trai phiéu doanh nghiép (TPDN) ciing ghi nhan sir hai phuc 6n dinh sau giai doan 2021-2023,
cé nam 2025 ghi nhan tang treedng 14% so v&i nam 2024, tong quy md TPDN dat khodng
1.332 nghin ty dbng.

Quy mé thj truwerng TPCP Quy mo thi trirong TPDN Viét Nam
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Quy Dau tw Trai phiéu Linh hoat VND
BAQ CAO CUA CONG TY QUAN LY QUY (tiép theo)

3.2

MO TA TH| TRUONG TRONG NAM 2025 (tiép theo)

Thi trudmg trai phiéu Viét Nam ndm 2025 (tiép theo)

Theo VBMA, két qua phat hanh TPCP trong nam 2025 dat khoang 371,5 nghin ty déng, tang
+12,45% so v&i nam trwdre nhung hoan thanh méi dat 73,42% ke hoach ca nam (theo ke
hoach d&u ndm 2025 dat muc tiéu phat hanh tdng 500 nghin ty déng TPCP).

2024 2025 %SVCK % KH nam
3 nam 0 0 u,un?
5 nam 48.770 41.577 -14,75% 35,09%
7 nam 795 D -100,00% 0,00%
10 nam 197.610 314.101 58,95% 163,50%
15 nam 65.859 12.230 -81,43% 10,19%
20 nam 6.030 500 -91,71% 3,03%
30 nam 11.312 3.092 -72,66% 9,37%
Tong 330.376 371.500 12,45% 73,42%

Ky han phat hanh TPCP binh quan

18 471% 451%

2018 2010 2020 2021 2022 2023 2024 2026

50%

Ty trong céc ky han TPCP tring thau

30 n8m E

4.0%

15 nam h

D,0% 5 ndm @

=== K{t han binh quiin ====| 5 sudt birkh quan

% 20% A0%

B 2025 m2024

8% 1020%

Ngudn: HuX

Céc dot tring théau chi yéu tap trung vao ky han 10 ndm, mat it vao ki han 5 nam; chiém ty
trong phat hanh ca nam lan lrot 1a B5% va 11%. Ky han phat hanh binh quan dat 9,78 ndm

(thAp hon kha nhiéu ki han phét hanh binh quan nam 2024 14 11,12 nam).
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Quy Dau tw Trai phiéu Linh hoat VND
BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

3. MO TA THI TRU'O'NG TRONG NAM 2025 (tiép theo)
3.2 Thi trwdng trai phiéu Viét Nam nam 2025 (tiép theo)

Lai sudt tring thau TPCP trén thi trwéng so cdp da tang 1én kha nhiéu so véi cudi
nam 2023, xu hwéng ca nam 2025 tang déu & moi phién dau thau.

Lai suét triing thiu TPCP nam 2024
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Cdc ky han phat hanh nhiéu nhat Ia 5 nam va 10 ndm |ai sudt 43 tang tir 2,06%:; 2,45% I&én
3,20% va 4,00% (tai phién dau thdu cudl cing cia nam). Ky han dai 15-20-30 nam do nhu
cau phat hanh va tring thdu thip nén |8i suat tring théu t&ng cham hon, mire ting ca nam
tr 0,7-0,9%. L&l suat phat hanh TPCP binh quén ndm 2025 dat 3,26%/nam; tang 1&n 0,74%
so vorl binh quén nam 2024,
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Qu§ Dau tw Trai phiéu Linh hoat VND

BAO CAQ CUA CONG TY QUAN LY QUY (tiép theo)

3.2

MO TA THI TRUONG TRONG NAM 2025 (tiép theo)
Thi trwémg trai phiéu Viét Nam ndm 2025 (tiép theo)

Trén thi trwéng thiv cdp, li sudt TPCP ca nam 2025 cling déng pha tang lén cung véi
Iai sudt tring thiu, tuy nhién & thir cap loi suét du tw bién dong hon, khéng tang déu
nhw phit hanh se cap: glai doan dau nam 2025 ting nhanh rgl lai dieu chinh giam, lgri
suat chi tang nhe nira dau ndm, nira cudi nam mei tang manh.

e L suét trai phiéu Chinh phi

4.0%

3.6%

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%
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Ngudn : VEMA

Két thic nam 2025, lgi suat TPCP cac ky han 1 nam, 5 nam, 10 ndm, 15 n&m, 20 ndm va 30
nam trén thi truérng thar cap 1an (wot két thic & mirc 2,92% (+95 deb svek); 3,25% (+96 deb
svck); 4,04% (+107 dcb svck); 4,11% (+99 dcb svek); 4,11% (+93 dcb svek); 4,17% (+90 dcb
svek). So voi loi sudt cudi nam ngoai, gl suat giao dich tat e cac ky han déu da tang manh,
tuy nhign thanh khodn thirc té céc giao dich mua ban trén thj trwéng thir cap lal gidm nhiéu.

Thj trwérng trai phiéu doanh nghiép Viét Nam nam 2025 ghi nhdn nhiéu chuyén bién
tich cuc khi quy mé phat hanh tang, thanh khoan thj trweong thir cdp da cai thién va
niém tin nha déu tw dan dwoe cing co.

Theo sb ligu tdng hop tir HNX update dén dau thang 1/2028, thi trieéng TPDN Viét Nam nam
2025 c6 tdng cong 575 dot phat hanh véi tng gia tri khodng 640 nghin ty dong, trong d6 co
30 dot phét hanh ra céng ching vé&i tang gia tri phat hanh 1& 55 nghin ty déng (chiém khodng
8,6% tong gia tri phat hanh); 545 dot phat hanh rigng 1 tri gia khoang 585 nghin tj dong,
t&ng hon 27% so véri lwgng trdi phiéu riéng 1& phat hanh ca nam 2024 (chiém khodng 91,4%
téng gia tri phat hanh). Téng quy mé phat hanh TPDN ca nam 2024 da tang 28% so voi nam
2024, mac du chwa quay |al bang dinh phat hanh thanh céng TPDN cla n&m 2021 (khoang
750 nghin ty) nhurng thi trieéng TPDN @3 chinh thire phyc hdi va tang trurding lién tuc tr 2022-
2028,
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Quy Dau tu Trai phiéu Linh hoat VND

BAO CAO CUA CONG TY QUAN LY QUY (tiép thea)

3.2

MO TA TH| TRUONG TRONG NAM 2025 (tiép then)
Thj trueng tréf phiéu doanh nghiép Viét Nam nam 2025 (tiép theo)

Xét vé cor cdu nhém nganh phat hanh, tuong tr ndm 2024, T chire tin dung va Bat dong
san van la 2 nhdm TCPH Ién nhat. Nhom Té chire tin dyng (chid yéu 1a ngan hang) phat hanh
khoang 417 nghin ty, dirng d&u vai ty trong 65% tdng gia tri phat hanh (tang 27% so v
lrong phat hanh nam 2024), dirng fiep theo 1a nhom Bat déng san phat hanh khodng 143
nghin ty véi ty trong 22% tbng gid tri phat hanh (t&ng 39% so véi lugng phat hanh ndm 2024).
Cac dot phat hanh van tap trung chi yéu tai ky han 1-3 nam vé&i gia tri khoang 415 nghin ty
dong, trong duong 65% tdng gia tri phat hanh, C& nam 2025, 1&i suat phat hanh binh quéan
~ 7. 46%/nam, ky han phat hanh binh quan ~ 4,02 nam.

Trong nam 2025, cac doanh nghigp @& mua lai trude han lugng trél phiéu tri gia khodng 327
nghin ty dong, tang 43% so v Irvgng TPDN mua lai trude han nam 2024 (228 nghin ty).
Trong do, nhém T chirc tin dung chiém da sé khi thue hign mua lai 222 nghin ty déng, twong
dirong 68% thng gia tri mua lai. Xép sau 1a nhém Bat déng san vai 60 nghin ty déng, chiém
18%. Hau hét tral phiéu duroc mua lai s& dao han vao nam 2026 va 2027 (chiem 65%).

Trén thi treong glao dich thir cdp, téng gia tri giao dich TPDN riéng |& trong nam 2025 dat
1.396.299 ty dong, binh quan dat 5.608 ty déng/phién, tang 29,3% so vé&i binh quan giao dich
mot phign cia nam 2024,

Ném 2025, thj trwérg TPDN ghi nhan sw cai thign vé hé so tin nhiém va kha nang xir
Iy ngr cham tra.

Gia trj TPDN phat hanh theo nganh 2026

15464 7,035
11,480 1,40
E v 17,100 1% L

u T4 chire tin dung
= B THng sén

u Linh wyre khac

& S0 wuEt

@ Kinh doanh chitng
khodn

o Thureng ma, dich
¥l

= XAy dyng

= Nang lugmng

Theo bao céo clia VIS Rating, chat lreng ho so tin nhiém cla cac 1o chire phat hanh cling
ghi nhan nhirng cdi thién ré nét. Khodng 50% sé td chirc phét hanh mél trong nam 2025 dugc
danh gid co hé so tin nhiém & mire "Trung binh” trér 1&n, cao hon dang ké so véi mire 38%
clia nam trude. Hoat dong xép hang tin nhiém tré nén phé bién hon khi co 161 75 16 chive
phét hanh dugc xép hang lan dau trong nam, tang 50% so vdi clng ky, t&p trung chi yéu
vao quy IV.
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Quy Dau tw Trai phiéu Linh hoat VND

BAO CAQ CUA CONG TY QUAN LY QUY (tiép theo)

3. MO TA THI TRUONG TRONG NAM 2025 (tiép theo)
3.3 Thi trwdng trdi phiéu doanh nghiép Viét Nam nam 2025 (tiép theo)

Ciing theo VIS Rating, ty 1& trai phiéu cham tra trong nam 2025 gidm manh xudng con 1,3%,
tir mire dinh 12,2% ghi nhan nam 2023. Cac treéng hop cham trd méi chl yéu tap trung &
nhém doanh nghiép bat ddng sén da tirng phat sinh cham tra trong cac nam trudc, phan énh
nhi¥ng khé khan vé dong tién va loi nhuan trong qua trinh téi co cau ng va khéi dong lai dur
an. Hoat déng x{r Iy cac khodn cham trd dat két qua tich cire khi céc to chirc phat hanh da
hoan tra khodng 51 nghin ty déng cho trél chil trong nam 2025, tang B2% so v cing ky. Ty
1& thu hdi no gbc cham tra ity ké dén cubi nam dat 43,4%, cao hon dang ké so voi mire
28,5% cla nam 2024, v&i sy cai thién ro rét & céc Iinh vire ndng lweng va bat dgng san nha
& nhér diéu kién thi trudmg thusn loi va hidu qua cda gua trinh @i cdu truc.

@ Chim trd giic @ Chém ted il @77 1§ chém trd hiing ndm - it phal

3z3

15%

1%

2022 2023 2024 2025
D v oW b S ond toly pladu
Cip ehe, S8 tra phvdy chidm bl goo S vl iong 50 oy B phicse ou S duge bl foan memg cho img adnr
Mguen: MY S50 VIS Rating

4, THONG TIN VE TRIEN VONG TH| TRUONG
4.1 Trién vong nam 2026

Trong béi canh kinh té toan ciu vin con nhiéu bién dgng, Viét Nam vin l1a diém sang
trén “ban d6" kinh té thé gi&i voi dy bao ting triedng tich cwre tiv hau hét cac td chive
quoc ta,

N&m 2026 co ¥ nghia quan trong, ndm dau trién khai Ké hoach phét trién kinh té - xa hdi 5
nam 2026 - 2030, phan dau tang trdng 2 con sb. Nghj quyét sé 244/2025/QH15, ngay 13-
11-2025, clia Quoc hdi, "Vé ké hoach phét trién kinh té - x& hdi nam 2026" xac dinh muc tiéu
phan dau tang trudng GDP dat 10% tré 1&n gdn vai én dinh kinh té vi mé, ndng cao nang
sudt, chat lwgng va sirc canh tranh cla nén kinh t&, tao nén tang ving chéc dé hoan thanh
ké hoach phat trién kinh té - xa hdi giai doan 2026 - 2030 va dat duge cac muc tiéu chién
lwgc dai han dén ndm 2030 trd thanh nwde dang phat trién cé cong nghiép hién dai, thu
nhap trung binh cao va dén nam 2045 tré thanh nwdc phat trién, thu nhap cao.

Bong lyc tang trudng chinh & cong nghiép - xay dirng va dich vu (dong gdp trén 90% vao
tang trudng GDP) véi diy bao mie tang trirdng cao 10 - 12%; néng, lam, thiy san co thé
tang toc voi mire tang trudng 4 - 5,5% nhé chuyén ddi s, phat trién kinh té tudn hoan, chd
dong thich (g véi bién @i khi hau, Ngodi ra, cac dong lue tang truwdmg mdi (khoa hoc,
céng nghé, kinh t& sb, kinh t& xanh, kinh té tudn hoan...), dong luc tir cdi cach thé ché va
tiet kiem, chong lang phi sé duwgc cang huéng, lan tda. Thea wée tinh cla nham nghién
clru, cai cach thé ché, cai thign méi trréng kinh doanh va xir Iy dit diém cac di an ton dong,
chéng lang phi cé thé giip GDP téing thém [t nhat 0,8 - 1,2 diém %.
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Quy DAu tw Trai phiéu Linh hoat VND

BAO CAQ CUA CONG TY QUAN LY QUY (tiép theo)

THONG TIN VE TRIEN VONG TH| TRU'ONG (tiép theo)
Trién vong ndm 2026 (tiép theo)

DBAu tu cong ciing déng vai tré quan trong trong phét trign kinh t&, chinh phi dang trién khai
hang loat dur &@n ha tang quy md Ién nhur dudng cao tbc Bic - Nam, san bay qudc t& Lon
Thanh, cac tuyén metro tai Ha Néi va TP, HCM, cing nhigu dy an nang lugng va ha ting sé.
Viéc day manh d&u tur cong khong chi gilip cal thién hé théng giao théng va logistics ma con
tao thém viéc lam, kich thich nganh xay duwng va thu hit dau tw tur nhan.

Thi trirérng vén clia Vigt Nam ciing phat trién nhanh chong, Viéc FTSE Russell dir kién nang
hang Viét Nam Ién thi trirémg méi ndi cdp hai vao ném 2026 duge ky vong sé thu hit thém
déng von dau tir t& chire va cal thién thanh khodn cho thi truéng, Thi truéng trai phiéu doanh
nghiép duoc ky vong s& tré thanh "clyu canh” va 1a kénh dan von chién luoe khi chinh sach
tién t& khéng con qua ndi léng, bén canh du dia cap vén dai han cla ngan hang da thu hep.

Nganh du lich Viét Nam cfing dang ghi nhan nhiéu tin hiéu tich circ, lwgng khéch du lich quéc
té va noi dja tAng manh dang thic ddy nganh du lich phat trién nhanh chéng. Céc hang hang
khéng cling tang tn suét chuyén bay, m& thém nhiéu tuyén bay mai @& dap (g nhu cau du
lich tang cao. Biéu nay dugc ky vong s& mang lai loi ch kinh té dang ke cho dat nwée trong
nam 2026.

Nam 2026 dw bao Chinh sach tién té sé la “néi Iéng c6 kiém soat”, wu tién tinh thanh
khoén va on dinh hé théng, linh hoat irng phé bién déng toan céu dé hé tro ting trvdng
bén virng va kidm soat lam phat.

Du dia d& giam thém 18 suat diéu hanh |a c6 rét han ché do cac yéu t bat dinh tiy mai trudng
quéc té. Trong ngén han, cac co quan quan Iy s& nd luc gilr &n dinh mat béng 1ai suat & hd
tre doanh nghiép. Tuy nhién, vé dai han, 1& su&t cd xu hwéng nhich tang, nguyén nhan chi
y&u dén tir nhu cau von nhiéu va dai han cho dau tu cong va phuc hdi san xuat - kinh doanh.
Mac di Iai suat tiet kiém co dau hiéu téng ti nén thép truée do, nhung ap luc 1én 15 suét cho
vay & hién hi'u do chi phi du vao téng.

Ngoai ra, Ngan hang Nha nude tiép tue chi dao cac ngan hang tang trudng tin dung an todn,
higu qua, hudng tin dung véo céc Iinh vuye sdn xudt - kinh doanh, linh vire ul tién va céc
dong lwe tang trudng kinh té thea chi dao clia Chinh phi; kiém soat chat ché tin dung ddi voi
finh vuc tiém &n rdi ro.

Thj trwérng TPDN trong nam 2026 ky vong tiép tuc ting trwdng nhwng sé theo hwéng
c6 chon loc va minh bach hon,

Trong béi cénh céc quy dinh cla NHNN huéng hé théng ngan hang Gén chuén Basell 3
(Théng tu 14), nhu cau vé von trung va dai han cia nhiéu doanh nghiép sé& phai chuyén
sang huy déng tir kénh phat hanh TPDN do khau vj rli ro clia ngan hang da siét chat hon.

Ngoai ra, dur dia thuc sur cda th] truémg cac nam t&i ndm & mang tral phiéu ha tang. Trong
khi ngan sach nha nuéc du kién chi ganh vac dugce khodng 70%, khodng tréng 30% con lai,
twong duong hang chuc ty USD, buée phai huy ddng tir ngudn lue xa hoi, cu the |a qua trai
phiéu doanh nghiép. Trai phiéu ha tAng ky vong sé thu hit cac nha dau tu td chie nhu cac
quj bao hiém hodc qui huu tri — nhirng don vi von wa thich sy én dinh va ky han dai,

Trong ndm 2026, ky vong vé viéc da dang hoa san phdm nhu tréi phidu xanh, tréi phiéu bén
ving sé 1a dong lwe quan trong @é thi trivrng TPDN Vigt Nam tiém can vei cac chuan mige
khu vire. Vigc hoan thigén khung phap Iy, minh bach héa théng tin, nang cao tinh tir chiju trach
nhiém clia céc bén tham gia va sir déng hanh cla cac td chic xép hang tin nhiém s& Ia nén
tdng Gé thj trueng TPDN thire sir Aot pha vé chét.
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Quy Pau tu Trai phiéu Linh hoat VND

BAO CAO CUA CONG TY QUAN LY QUY (tiép thea)

4.2

THONG TIN VE TRIEN VQNG TH| TRU'ONG (tiép theo)
Chién lwyc dau tw nam 2026

Chinh phi dat muc tiéu hang dau trong ndm 2026 a tdng trudng kinh t&, tuy nhign trong béi
canh kinh té thé giéi nhiéu bién ddng, Ngan hang Nha nude phai digu hanh chinh sach tién
té linh hoat, bdo dam vira cung (rng vén cho nén kinh t&, vira phal kiém sodt lam phat va ty
gia. Ban Biéu hanh Quy du bao 1ai suat digu hanh ciia NHNN sé tiép tuc gil nguyén, Ial suat
huy déngicho vay clia cac NHTM cé thé van tang thém nhung du dja khéng con nhiéu (dé
dam bao tang trrdng). Do vay, Ban Diéu hanh Quf sé tigp tuc tim kiém co hdl dau W' trai
phiéu cia céc doanh nghiép tot, cé déng tién én dinh (ca trai phidu niém yét va tral phiéu
riéng & du diéu kign Quy md duge dau tw) dé t&i vy lgi nhuan dau tv. Béng thoi quy cling
s& dau tu cac chirng chi tién gii cla cong ty tai chinh hay trai phiéu 16 chire tin dung dé vira
dam bdo lgi nhuén, vira dadm béo thanh khoan khi can thiét. V& phén tién thanh khoan, quy
van dam bao 10% NAV quy I3 tien méat va tién gli dudi 3 thang.

THONG TIN KHAC

Ban diéu hanh Quy

Ba Pham Thj Thiy Hang B4 Hang cé hon 15 n&m kinh nghiém trong inh vuec dau tw
Quén ly dau tu tai chinh. Truwdee khi gia nhap IPA PARTNER, ba ting lam
viéc tai Alpha Securities va Ocean Securities .

Ba c6 bang CFA Level 2 va Chirng chi hanh nghé quan Iy
quy so 001738/QLQ do UBCKNN cép ngay 03/01/2019. Ba
Héng tot nghiép CO nhan nganh Kinh té tal Bai hoc Ngeai

thuong.
Ba Hb Ngoc Anh Ba Ngoc Anh co hon 12 ndm kinh nghigm lam trang [inh
Quan ly déu tw vue phan tich va quan Iy dau tu.

Sau khi t6t nghigp hang wu vé Tai chinh ngan hang tai
Assumption University, Thai Lan nam 2013, ba Ngoc Anh
tr&r thanh Chuyén vién phan tich tai VNDIRECT.

Ba Ngoc Anh gia nhap IPA PARTNER tr nam 2015 va gitr
v| trl phan tich dau tw, sau d6 trd thanh nha quan ly dau tw
cac danh muc dau twe va qui dau tr clia IPA PARTNER.

Ba Ngoc Anh d& co chirng chi hanh nghé quan Iy qui sé
001760/QLQ do UBCKNN cip ngay 01/03/2019.
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Quy Pau tw Trai phiéu Linh hoat VND

BAO CAO CUA CONG TY QUAN LY QUY (tiép theo)

5. THONG TIN KHAC (tiép theo)
Ban Bai dién Quy

Ban Dai dién Qu§ Bau tu Tral phiéu Linh hoat VND (Quy VNDCF) duge céc nha dau tu bau
trén co' s& phiéu lay ¥ kién nha dau tu bang van ban trong dot chao ban lan dau ra cong
chung (IPO) va trong Bai hdi nha dau tu thuéng nign n&m 2024 cla Quy VNDCF. Theo dd,
Chil tich va thanh vién Ban Bai dién Quy da duoc bau bao gom:

« BaVi Thi Thu - Chi tich Ban Bai dién Quy
« Ba Nguyén Thi Hong Trang - Thanh vién Ban Bai dign Quy
» Ba Hoang Thi Minh Phwong - Thanh vién Ban Bai dién Quy

Co céu cla Ban Pal dién Quy dap (rng déy di cac tigu chudn, didu kign quy dinh tai Diéu l&
Quy VNDCF va phap luat hién hanh, cy thé;

« Trong Ban Dai dién Quy cé 3/3 thanh vién 1a thanh vién déc 1ap, d4p (ng tiéu chudn téi
thi&u 2/3 thanh vién Ban Pai dién Quy phai la thanh vién déc 1ap.
s Céac thanh vién Ban Bai dién Quy dap Ung Gy 0 tidu chudn tai Bigu & Quy VNDCF:
- Téi thidqu mat thanh vien doc lap co trinh 66 chuy&n mén, co kinh nghiém trong finh
vire ké todn, kiem toan;
- Tol thiu mdt thanh vién doc lap co trinh @6 chuyén mon, kinh nghiém lam viéc trong
hoat ddng phan tich dau tw chirng khoan hodc quan Iy tai san;
- Téi thiu mét thanh vién ca trinh do chuyén mén vé phap luat va cac quy dinh trong
inh vyre chirng khodn.
Ban Dai diégn Quy & thanh vién ddc 1&p, dap ng quy dinh tai Diéu 1& Quy

.
&

Ba PharrivHmrrE

Chii tich kigém Téng Giam doc
Cong ty TNHH Quan Iy Quy dau tr IPA PARTNER

Ha Noi, Viét Nam

MNgay 30 thang 03 nam 2026
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Quy PAau tw Trai phiéu Linh hoat VND

BAO CAO CUA NGAN HANG GIAM SAT

Chiing tai |4 Ngan hang giam sat Quf DAu tw Tral phiéu Linh hoat YND (sau day goi 1a "Qu§™) cho ky ta
chinh Niim 2025 két thue ngay 31 thang 12 ndm 2025. V&i sir hiéu biét cla ching toi thi trong ki tai chinh
Qu§ dau tu Tral phigu Linh hoat VND da hoat déng va dugc quan Iy véi cée ndl dung dudi day:

a) Viéc luu ky tai sén cla Qui da phi hop voi cac van ban phap lut ching khoan hign hanh vé quj ma,
Biéu |1& Quy, Ban cao bach clia Quy va cac van ban phap luat lign quan.

b) Céng ty TNHH Quan Iy Quj Bau tw IPA PARTNER @2 tuan thi cac gidi han v& han mure dau t duoc
quy dinh tai céc van ban phap luat chirng khoan hién hanh vé quy mo, Biéu |& Quy, Ban cao bach cia Quf
va van ban phap luat lién quan. Tuy nhién tai mét s6 théi diém, danh muc dau tv cda Quf cb sai léch cu
thé nhur sau;

- Tl ngay dinh gia 08/01/2025 dé&n 21/01/2025, tj 1& d4u tw vao chirng khoan dang lu hanh va céc tai san
(néu cd) quy dinh tai didm a, b khodn 2 Biéu 35 Thang tu 98/2020/TT-BTC ngay 16/11/2020 cla mat 15

chirc phat hanh, trir céng cu no cla Chinh phi vuet qué 20% tdng gid tri tai sén cla quy; chira dap tmg -

quy dinh tai didm c khodn 4 Diéu 35 Théng tw 98/2020/TT-BTC ngay 16/11/2020.

Sal léch da dwoc khac phuc trong théri han dugc phép quy dinh tal Khoan 6 Didu 35 va Khoan 6 Digu 24,
Thang tu 8B/2020/TT-BTC.

c¢) Viéc dinh gia, danh gia tai san cia Quy da phi hop vai Diéu 1@ Quy, Ban céo bach cua Quy va cac vén
ban phap luat lign quan.

d} Viée phat hanh va mua lal Ching chi quy da phi hop véi Biéu 18 Quy, Ban céo bach clia Quy va cac
van ban phap luat lién quan.

e) Trong ky, Qu§ khong thire hién phan phdi lgi nhuan cho nha dau tuw.

DAl DIEN NGAN HANG GIAM SAT /¢ NHAN VIEN GIAM SAT
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Ernst & Young Yietnam Limitad Tel: +B4 28 3824 5252

2 Flal Trieu Strest, 5a Gon Ward Emall: ayhcrnoc@ivn.ey.com

Ho Chi Minh City, Vistnam Webslle (ENY ey.comfen_sn
Wehslte (VN): ey.comivi_vn

Shape the future
with confidence

S tham chifu: 13509741/E-52124470

BAO CAO KIEM TOAN BOC LAP

Kinh gii: Cac Nha déu tw
Qu§ Déu tw Trai phiéu Linh hoat VND

Chung t8i da kiém todn bdo cdo tal chinh kém theo ciia Quy Bau tw Tral phiéu Linh hoat VND ("Qu§j"),
duwoc [ap ngay 30 thang 03 nam 2026 va duoc trinh bay tir trang 19 dén trang 65, bao gbm béo céo tinh
hinh tai chinh va bao cdo danh muc dau tw tai ngay 31 thang 12 n&m 2025, bdo céo thu nhap, béo co
thay ddi gia trj tai san rong, glao dich chirng chi quy va bao cao lwu chuyén tién t& cho nam tai chinh két
thic clng ngay va cac thuyét minh bao cao tai chinh.

Trach nhiém cta Ban Tong Giam déc Céng ty Quan Iy Quy

Ban Téng Giam doc Cong ty TNHH Quan Iy Qui Bau tu IPA PARTNER, 1a Céng ty Quan ly Quy cla Quy
chiu trach nhiém vé vigc [ap va trinh bay trung thirc va hep Iy bao cdo tai chinh cla Quy theo cac Chuan
migc ke toan Vigt Nam, Ché do ké toan Viét Nam ap dung dol vésl qui md va céc quy dinh phap Iy co lign
quan dén viéc lap va trinh bay béo cdo tal chinh cla quy mé, va chiu trach nhigm vé kiém soat ndl bo ma
Ban Téng Giam doc Cang ty Quan Iy Qu§ xac dinh la can thiét d& d&m béo cho viéc |ap va trinh bay bao
céo tal chinh khéng co sai sot trong véu do gian 1&n hodc nham 1an.

Tréach nhigém cia Kiém toan vién

Tréach nhiém cla ching toi ia dwa ra y kién vé bao cao tai chinh dua trén két qua clia cudc kiém toan,
Chung t6i da tién hanh kiém todn theo cac Chuén myc kiém toan Viét Nam. Cac chudn muc nay yéu cau
chting toi tuan thd chudn muc va cac quy dinh vé dao dirc nghé nghiép, 1ap ké hoach va thue hién cude
kiém toan dé dat duge sir dam béo hop Iy vé viéc lIéu b&o céo tai chinh cla Quy co con sai sét trong yéu
hay khang.

Cang vigc kiém todn bao gdm thire hign cac thl tuc nhdm thu thap cac bang chirng kiém todn vé céc sb
ligu va thuy&t minh trén béo céo ta chinh, Cac thl tuc kiém toan dugc |lva chon dua trén xét doan cla
kiém toan vién, bao gdm danh gia rdi ro co sai sot trong yéu trong bae cdo tai chinh do gian lan hodc
nham Ian. Khi thire hi&n danh gid cac roi ro nay, kiém todn vién d& xem xét kiém soat néi bé cla Céng ty
Quan |y Quy lién quan dén viéc Ip va trinh bay béo céo tai chinh trung thire, hop Iy nham thiét ké céc thu
tuc kiém todn phit hop véi tinh hinh thiec t&, tuy nhign khéng nhdm muyc dich dua ra y kién vé higu qué
cla kiém soét ndi bé cia Cong ty Quan Iy Quf. Céng viéc kiém toan cing bao gbém danh gia tinh thich
hop clia cac chinh sach ké toan dwoc 4p dung va tinh hep Iy clia cac wéce tinh ké toan clia Ban Téng
Giam dbc Cong ty Quan Iy Qui ciing nhuw danh gia vigc trinh bay téng thé bao cao tai chinh.

Chung 6l tin tudng réng cac bang chirng kiém toan ma chung t6i da thu thap diroc ia day di va thich hop
dé lam co s& cho y kién kiem toan cla chung tol.
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Shape the future
with confidence

Y kién cida Kiém toan vién

Theo y kién clia ching 18i, bac céo tai chinh da phan anh trung thure va hop Iy, trén céac khia canh trong
yéu, tinh hinh tai chinh va danh muc dau tu cla Quy tai ngay 31 thang 12 ndm 2025, cling nhu két qua
hoat déng, tinh hinh thay ddi gia tri tai san rong, giao dich ching chi quy va tinh hinh Ity chuyén tién te
ciia Quy cho nam t&i chinh ket thiic clng ngay phi hop véi cdc Chuan muyc ké toan Viét Nam, Ché do ké
toan Viet Nam ap dung d6i véi quy dAu tir va cac quy dinh phap Iy cé lién quan dén viéc lap va trinh bay

bao cao tai chinh cla guy mé.

ch nhigm Hiru han Ernst & Young Viét Nam

L

Tran Thi Thu Hién
Kigém toan vién
S6 Giay CNBKHN Kiém toan; 2487-2023-004-1

Phé Téng Giam déc
S6 Gidy CNBKHN Kiém todn: 2400-2023-004-1

Ha Ngi, Viet Nam
Noay 30 thang 03 nam 2026
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Quy Dau tu Tréi phiéu Linh hoat VND

BAO CAD THU NHAP
tai ngay 31 thang 12 nam 2025

BO1-QM

Bon v iinh: VND

Cho nédm tai chinh két | Cho ndm tai chinh két
Thuyét thic ngay 31 thang 12 | thoc ngdy 31 thang 12
Ma sd| CHI TIEU minh ném 2025 ném 2024
1 |l. THUNHAP, DOANH THU
HOAT BONG BAU T 7.844.342.354 6.963.418.496
2 1.1, Tréi tire duge chia 5 4.290,203.412 4.126.009.624
3 1.2. Tién 1ai duge nhan B 3.524.645.547 2.845.090.675
4 1.3. L3 bén cac khodn dau tw 7 (30.042.707) (2.988.008)
5 1.4. Chénh léch tang/(gidm)
danh gia lal cac khoén diu
tu' chira thige hign 8 159.536.102 (4.693.795)
10 | IIl. CHIPHI DAU TU 4.062.667 7.757.487
11 2.1. Chi phl giae dich mua, ban
cac khoan dau e g 4.062.867 7.757.487
20 | Il CHI PHI HOAT BONG QUY MO 1.843.620.488 1.870.709.872
20.1 3.1. Gia dich vu quén Iy Quy m& | 21.1 §89.927.564 1.042.149.133
20.2 3.2 Gia dich vu lwu ky tai san
Quy mé 21.2 186.109.603 176.269.594
20.3 3.3. Gia dich vu giam sat 212 66.000.000 61.448.278
20.4 3.4. Gia dich vu quan trj Quf mé | 21.2 198.000.000 184.344.824
20.5 3.5. Gla dich vu Bai Iy chuyén
nhirong 158.400.000 158.400.000
20.8 3.6. Chi phi kiém toan 122.999.995 120.000.000
20.10 3.7. Chi phi hoat déng khac 10 122.183.236 128.098.043
23 | IV. KET QUA HOAT DONG BAU
TU' (23=01-10-20) 6.096.659.199 5.084.951.137
24 | V. KET QUA THU NHAP VA CHI
PHI KHAC - -
30 | VI. TONG LQI NHUAN KE TOAN
TRUOC THUE 18 6.096.659.199 5.084.951.137
31 B.1. Loi nhuan da thue hién 5.937.123.097 5.089.644 932
32 6.2. Lgi nhuén/(L8) chua thuc
hign 158.536.102 (4.693.785)
40 | VII. CHI PHI THUE TNDN =
41 | ViIIl. TONG LOI NHUAN KE TOAN
SAU THUE 6.096.659.199 5.084.951.137
Ha Noi, Vigt Nam
Naay 30 thang D3 ndm 2028
Ngurdi 1ap guol pheddyat g
Ba Nguy&n Thi Thuy Lan Ba Pham Minh Hueng
K& toan Trudng Ch tich kiém Tong Giam déc
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Quy Dau tw Trai phiéu Linh hoat VND

BAD CADO TINH HINH TAI CHINH
tai ngay 31 thang 12 nam 2025

BO2-QM

Bon vi tinh: VND

CHO NHA DAU T

Thuyét | Ngdy 31 thang 12 | Ngay 31 thdng 12
M3 sé | CHI TIEU minh nam 2025 ném 2024
100 | 1. TAISAN
110 1. Tien gti ngan hang va teong
dwong tién 13 12.979.722.046 6.303.293.192
111 1.1. Tién gui ngan héang cho
hoat déng Quf mé 99.722.046 3.393.293.192
112 1.2. Tidn gtvi 6 ky han
dudi 3 thang 12,880.000.000 3.000.000.000
120 2. Cé&c khodn dau tu thuén 1 93.890.133.271 99.830.010.858
121 2.1, Céc khoan dau tu 93.890 133.271 99.830.010.858
130 3. Céac khodn phai thu 14 2.411.346.237 2.168.195.257
133 3.2. Phéi thu v& du thu cé
tire, tiégn 181 cac khodn
déu tw - 2.411.346.237 2.168.195.257
136 3.2.1. Dy thu o6 tirc, tién
I8i chira dén ngay
nhén 2.411.346.237 2 168.195.257
100 | TONG TAI SAN 109.281.201.554 | 108.391.489.307
Il. NQ'PHAI TRA
314 1. Thue va cac khoan phéi nap
Nha nuwéc 6.496.742 8.171.974
316 2. Chl phi phai tra 15 97.198.995 93.000.000
a7 3. Phai tra cho Nha dau tu vé
mua chirng chi Quf 5.325.000 32.567.000
318 4. Phai tra cho Nha dau tu vé
mua lai chirng chi Quy 794,613 690.061
319 5. Phai tra dich vy quan Iy Quy 16 138.271.78B6 212.902 328
300 | TONG NO' PHAI TRA 249.088.136 348,331,363
400 . GIA TR| TAI SAN RONG CO
THE PHAN PHOI CHO NHA
DAU TU NAM GIU' CHUNG CHI
Quy mo' 17 109.032.113.418 | 108.043.167.944
411 1. Vén gop clia Nha d&u tuw 95.668.736.800 | 100.209.099.900
412 1.1. Vbn gép phéat hanh 339 687.690.700 | 250.238,109.400
413 1.2. Vidn gdp mua lai (244.018.953.900) | (150.029.009.500)
414 2. Thang du von gbp clia Nha
dau tur 768.490.034 1,335.840.658
420 3. Loinhuan chua phan phdi 18 12.594.877.584 6.498.218.385
430 | IV. GIA TRI TAI SAN RONG QUY
MO TREN 1 DON V] CHUNG
CHI quy 11.396,83 10.781,77
440 | V. LOINHUAN BA PHAN PHOI
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Quy Pau tu Trai phiéu Linh hoat VND B02-QM

BAO CAO TINH HINH TAI CHINH (tiép thea)
tai ngay 31 thang 12 nam 2025

VI. CAC CHIi TIEU NGOAI BAD CAO TiNH HiNH TAI CHINH

Ngay 31 thang 12 | Ngay 31 thang 12

Thuyét nam 2025 nam 2024

Ma sé | CHI TIEU minh Ching chi quy Chirng chi quy
004 | SO lwgng ching chi Quy dang luu hanh | 20 9.566.873,68 10.020.809,9¢

Ha Ngi, Viét Nam
Ngay 30 thang 03 nam 2026

7,
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NgLEbipHE duyet oz

Naudi lap
Ba Nguyén Thj Thiy Lan Ba Pham Minh Hueng
Ké toan Truwdng Ch tich kiém Téng Giam ddc
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Quy Bau tw Trai phiéu Linh hoat VND

BAO CAD THAY BOI GIA TR| TAI SAN RONG, GIAQ DICH CHUIFNG CHI QUY
cho nam tai chinh két thic ngay 31 thang 12 nadm 2025

B03-QM

San vi tinh: VND

Ba Nguyen Thj Thuy Lan
Ké toan Truwéng

22

Cho ném tai chinh két|  Cho nam tai chinh két
thic ngay 31 thang 12 thise ngay 31 thang 12
STT | NOI DUNG nam 2025 nam 2024
| Gia tri tai san rong dau nam 108.043.167.944 74.637.262.298
| Thay dbi gia tri tai san rong trong
nam 6.096.659.198 5.084.951.137
Trong do:
1.1 | Thay déi gia trj tai san rong do bién
dang thj trudrng va hoat déng giao
dich clia qu§ mé& trong nam 5.096.659.199 5.084.951.137
1.2 | Thay doi gia trj tai san réng do phan
chia lgl nhuan/tal san clda qui mé
cho Nha dau tw trong nam - -
Il | Thay déi gia tri tai san rong do
mua lai, phat hanh thém chimng
chi Quy [5.107.713.725) 28.320,954.509
Trong da:
i1 | Khoan thu tir viéc phat hanh bé
sung chirng chi QuY 99.320.870.731 176.357.335.389
.2 | Khoan thanh toan tir viége mua lai
chieng chi Quy (104.426.634.458) (148.035.380.880)
| w Gia trj tai san rong cudi nam 109.032.113.418 108.043.167.944
1
Ha Nai, Vigt Nam
Ngay 30 thang 03 nam 2026
CONG TY
TNHH
QUAN LY OUY oAU T )
IPﬂ PARTNER /!
Ngurdi lap: pheduyst p—

Ba Pham Minh Hwnrng
Cha tich kigém Téng Giam déc




Quy Pau tu Trai phiéu Linh hoat VND B04-QM
BAO CAO DANH MUC BAU TU
tai ngay 31 thang 12 nam 2025
Gia thi trugng tai Ty lé
ngay 31 thang %/Tdng gia
12 nam 2025 Tonggid tri |  tritai san
STT| CHITIEU S6 lugng VND VND ctia Quj
I | TRAI PHIEU
Trai phiéu niém yét
1 CTG123018 3.770 92.041,09 346,994,909 0,32%
2 | CVT122009 180,000 99,990 ,89 17.999.980.200 16,47%
3 | HDB124006 20.000 100.251,19 2.005.023.800 1,83%
4 | HDB124018 46,290 100.480 56 4.651.661.732 4,26%
5 | VBA121033 3.858 8950.894 09 3.668.545.399 3,36%
6 | VBA123036 58.269 102.151,23 5.952.250.021 5,45%
7 | VHM121025 B2 806 100.007,85 £.281.083.027 5,75%
Tréai phiéu chwa niém yét
8 | NLG12501 80 | 99.622.383,28 7.989.790.662 7.28%
Tang 375.073 48.875.343.750 44,72%
Il | CAC TAI SAN KHAC
Lai tign glvi va chirng chi
1 | tién gl duwge nhan 1.243 492,055 1,14%
2 | Trai tlre duwoc nhan 1.167.854.182 1,07%
Téng 2.411.346.237 2,21%
| TIEN
1 | Tién va tuong duong tién 12.979.722.046 11,88%
Tién glfi ngan hang cho
1.1 | hoat déng cia Quy 92602 433 0,08%
Tién gii cla nha dau tw
cho hoat déng mua ching
1.2 | chiQuy 6.325.000 0,01%
Tién gui cda nha dau tu
cho hoat ddng mua la
1.3 | ching chi Quf 794 613 0,00%
Tién gl¥l cé ky han dudi 3
1.4 | thang 12.880.000.000 11,79%
2 | Chirng chi tién gui 28.014.788.521 26,55%
Tién giri cd ky han trén 3
3 | thang 16.000.000.000 14 ,64%
Téng 57.994.511.567 53,07%
TONG GIA TR| DANH
375.073 109.281.201.554 100,00%

v | Muc

Nguai lap:
Ba Nguyen Thj Thay Lan
Ké toan Trwéng
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Ha Mai, Vigt Nam
Noay 30 thang 03 nam 2028

CONG TY
TNHH

Ngudrphe duyet #—
Ba Pham Minh Huong )
Cha tich kiém Tdng Giam déc



Quy PAu tu Trai phiéu Linh hoat VND

BAO CAO LU'U CHUYEN TIEN TE (Phuong phép triyc tiép)
cho ndm tai chinh két thic ngay 31 thang 12 nam 2025

BO5a-Qm

Bam v tinh: VND

Cho ném tai chinh két | Cho ndm i chinh két
Ma Thuyét | thiic ngdy 31 thang 12 | thic ngdy 31 thang 12
so | CHI TIEU minh ndm 2025 nam 2024
I Lwu chuyén tién tir hoat dong
déu tw
01 | Tién @a chi mua cac khodn dau tw (118.694,703.959) (161.182.612.015)
02 | Tién 4a thu ban cac khodn dau tu 124.013.764.708 120.941.739.726
04 | Tién |&i da thu 8.322.008.214 5.480.818.938
06 | Tién chi tr& phi cho hoat dong Quy
me ‘ (1.914.051.035) (1.740.792.524)
07 | Tién chi ndp thué lign quan dén hoat
déng Quy mo (37.863.801) (83.218.012)
08 | Tién chithanh toan cac chi phi cho
hoat ddng mua, ban cac khoén dau
tur (phi mai gidi, phi giao dich phal
sinh) (4.062.667) (7.757.487)
20 | Lwu chuyén tién ti(str dung vao)
hoat déng dau tw 11.685.091.358 (36.591.820.374)
Il.  Lwu chuyén tién tir hoat déng
tal chinh
21 | Tién thu tcr phat hanh chirng chi Quy 09.294.728.731 175.477.560.789
22 | Tién chi mua lai chimg chi Quy (104.393.391.235) (147.953.234,783)
30 | Lwu chuyén tién thudn (sir dung 27.624.326.06
vao)/tiy hoat déng tai chinh (5.098.662.504)
40 | 1. Tang tién thudn trong nam 6.586.428.854 (9.067.494.368)
50 | IV. Tién va cac khoan twong
dwong tién diu nam 6.393.293.192 15.460.787.560
51 | Tién givi ngén hang diu nam 6.393.293.192 15.460.787.560
52 | Tién gl ngan hang cho hoat déng
Qui m& 3.360.726.192 78B.445.960
53 | Tién gl cla Nha dau tw vé mua bén
Chiing chi qu§ 32.567.000 912.341.600
54 | Tién gl cd ky han duwdi 3 thang 3.000.000.000 13.760.000.000
56 | V. Tién va cic khoan twong
dwong tién cudl ndm 13 12,979.722.046 £.393.293.192
56 | Tién gl ngan hang cudi nam 12.979.722.046 £.393.293.192
57 | Tién gl ngan hang cho hoat déng
Quj mer 93.397.045 3.360.726.102
58 | Tién glri cia Nha dau tw vé mua béan
Chirng chi quy £.325.000 32.567.000
58 | Tién giri ¢6 ky han dwéi 3 thang 12.880.000.000 3.000.000.000
60 | VI. Chénh léch tién va céc khoan
tirong dwong tién trong nam 6.586.428.854 (9.067.494.368)

e

Naréi 1ap
Ba Nguyén Thj Thuy Lan
Ké todn Trudng
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Ha Nai, Vigt Nam
éng 03 nam 2026
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Quy Pau tw Tréai phiéu Linh hoat VND BOB-QM

THUYET MINH BAO CAO TAI CHINH ‘
tai ngay 31 thang 12 nam 2025 v& cho nam tai chinh két thic cing ngay

1.1

PAC PIEM HOAT BONG CUA QuUY
Théng tin vé Quy

Quy Pau tw Trai phiéu Linh hoat VND ("Qu§") dugc thanh 1ap ngay 18 thang 08 nam 2023
dudi hinh thic quy mé theo Luat Chirng khoan so 54/2018/QH14 ngay 29 thang 11 nam
2020, Théng tr s 98/2020/TT-BTC ngay 16 thang 11 nam 2020 huéng dan hoat d6ng va
qudn ly quf dau tu chirng khodn va céc van ban phap luat c6 lién quan. Qu§ dugc cap Gidy
chirng nhan Béng ky iap Quf dai ching sb 267/GCN-UBCK do Uy ban Chirng khoan Nha
nuée (“UBCKNN') cap ngay 18 thang 08 nam 2023 va Giay ching nhan Bang ky chao ban
chirng chi Quy dau tw chimg khoan ra cong ching sé 162/GCN-UBCK ngay 03 thang 07 nam
2023, Theo dé, Qu§ khéng bj giti han vé thai gian hoat dong.

Bija chi lién hé coa Quy

Quy va Céng ty Quan ly Quy co tru s& chinh tai S6 01 Nguyén Thugng Hién, phuéng Hai Ba
Trirng (trurdre Gay la phudng Nguyeén Du, quén Hai Ba Trwng), Ha Néi,

Coéng ty Quan Iy Quy

Quf dugre quan Iy bai Cang ty TNHH Quan ly Quj Pau tw IPA PARTNER (trrcc day la "Cong
ty TNHH Mot thanh vién Quan ly Quj Bau tr Chirng khoan | P.A") ("Cong ty"), 1a céng ty trach
nhigém hiru han mét thanh vién dwec thanh lap theo Gidy phép thanh lap va hoat déng sé
30/UBCK-GP do Uy ban Chirng khoan Nha nudc cap ngay 04 thang 03 nam 2008; Gidy phép
diéu chinh gan nhat so 27/GPDC-UBCK ngay 09 thang 02 nam 2026.

Theo quy dinh ciia phap luat doanh nghigp Viét Nam, Céng ty dugc S Ké hoach va Bau tw
Thanh phé Ha Néi cap Giay chirng nhan dang ky doanh nghiép thay dbi ln 1 ngay 02 thang
07 nam 2021. Ngay 27 thang 02 nam 20286, theo Giay chirng nhan dang ky doanh nghiép do
S& Tai chinh Thanh pha Ha Nai cap thay ddi lan thir 8, Cang ty chinh thire ddi tén thanh Cong
ty TNHH Quan Iy Qui Bau tw IPA PARTNER.

Hoat dang chinh clia Céng ty trong ndm hién tal 1a quan ly qu§, quan Iy danh muc dau tw va
tw v&n dau tu. Tai ngay 31 thang 12 ném 2025, Céng ty dang quan Iy nam (05) qu§, bao gdm
Quf Dau tw Chi dong VND (VNDAF), Quy Bau Tu Trai phiéu VND (VNDBF), Quy Dau T
Trai phiéu Linh hoat VND (VNDCF), Quy ETF IPAAM VN100 (IPAAM VN100) va Quf Dau tr
thanh vién IPA (IPAMF). B&n canh dd, trong nam, Cang ty cling cung cap dich vu quan Iy
danh muc dau tu chirng khoan cho mét s6 o chire trong nudre.

Nguéi dai dign theo phap |uat cla Céng ty Quan Iy Quy tir ngay 01 thang 01 nam 2025 dén
ngay lap bao cdo nay la Ba Pham Minh Huong - Chirc danh: Chu tich kiém Téng Giam doc
Cang ty.

Ngan hang Giam s&at

Ngan hang Giam sat cia Quy la Ngan hang TMCP Bau tu va Phat trién Viét Nam - Chi nhanh
Ha Thanh (BIDV Ha Thanh).

Chire nang clia Ngan hang Giam sat bao gom |y trir hé so, Iru ky chirng khoan, thanh toan
va dang ky giao dich ching khoan tai Tong Céng ty Luu ky va Bu trir Chirng khoan Vigt Nam
("VSDC"). Ngan hang Giam sat duoc chi dinh béi Dai hoi Nha Bau tu, thire hién luu ky ching
khoan, lwu trir cac hop dong kinh t& va ghi nhan tai san cla Qu§ clng nhir giam sat hoat
déng cia Quy. Quyén va nghia vu clia Ngan hang Giam sat duoc quy dinh tai Diéu I& Quf.
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Quy Pau tw Trai phiéu Linh hoat VND B0B-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

1.2

PAC DIEM HOAT DONG CUA QUY (tiép theo)
Cac déc diem hoat déng chinh cua Quy
Quy mé vén

Quf co vén diéu |& d& huy dong duge trong dot phat hanh chirng chi Quf lan dau ra cong
chling 1& 50.134,000.000 dbng Viét Nam, twong duong véi 5.013.400,00 chirmg chi Quy. Tai
ngay 31 thang 12 nam 2025, vén gop bang ménh gid cla Nha dau tu vao Quf la
95.668,736.800 dong Viét Nam, tvong duong vai 9.566.873,68 chirng chi Quy.

Muyc tiéu dau tw

Muyc tiéu dau tir cla Quy DAau tw Tral phiéu Linh hoat VND 1a tao ra kénh dau tu cho céc
khoan tién nhan rdi trong ngén han cla nha dau tu, dem lai loi nhuan én dinh va canh tranh
so vl gl tiet kiém khong ky han hoac ky han ngan dong théi dam bao thanh khodn cho
chirng chi quy thang qua viéc dau tw vao danh muc cée tai san co thu nhap co dinh va thanh
khoan cao.

Xac dinh Gia trj tal san rong cia Quy
Ngay dinh gia

Ngay dinh gia |& ngay xac dinh Gia trj t&i sén réng cla Qu§. Trong na@m tai chinh ket thic
ngay 31 thang 12 nam 2025, tAn suat giao dich clia Quy 1A cac ngay tir thir 2 dén thir 6 hang
tudn. Trong trwérng hop ngay giao dich roi vao ngay nghi &, giao dich sé dugc thue hién vao
ngay lam viéc gan nhat sau do trir khi Céng ty Quan Iy Quy ot théng béo khac. DI vai ky
dinh gia hang thang, gia tri tal sén rong cda Quj dwoc xéc dinh vao ngay dau lién cla thang
tiep theo va khong thay doi ké ca truéng hep ngay dinh gia roi vae ngay nghi hodc ngay 18.

Xdc dinh Gia tri tal san rong cda Quy

Gi4 trj tal san rong cho méi chirng chi Quy bang gid tri tai sdn rong cla Quy chia cho téng s6
chirng chi Quy dang Iuu hanh tai ngay giao dich gan nhat trude ngay dinh gia.

Gia tri tai sdn rong 14 tdng gid tri thi truémg (hodc gid trl hop Iy trong truding hop khdng co gié
tr] thi trurng) clia cac tai san co trong danh muc trir di tdng no phai tra cla Quy, bao gom
cac khodn ng, cac nghla vy thanh todn cla Quf tinh dén ngay gan nhat trudre ngay dinh gia.

Gid trj tai san rdng cho mai chirng chi Qu§ duoe tinh cho mbi ngay glao dich cla Quy sé
dwoe lam tron xudng dén hai (02) chir sb thap phan.

Tan suat giao dich chirng chi Quy

Nha Pau tu co thé mua, ban, chuyén déi Quf hodic chuyén nhuong chirng chi Qu dinh ky
vao cac ngay tir thir 2 dén thir 6 hang tudn (“Ngay giao dich”). Trong trrérng hop ngay giao
dich roi vao ngay nghi I& thi Céng ty Quan ly Quy sé thdng bdo dén Nha dau tu, Bai Iy phan
phdi va céc th chirc cung cép dich vu c6 lién quan va cong bd trén Trang thong tin dién tor
clia Céng ty Quan Iy Quy. Viéc gidm tan suat giao dich sé& duoc Bal hdl Nha Bau tur théng
qua va lubn dam bao tan suét giao dich khéng duoe it hen hai (02) [an trong mét thang.
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Quy Dau tw Trai phiéu Linh hoat VND B0G-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo) .
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh ket thue clng ngay

1; DAC DIEM HOAT BONG CUA QUY (tiép theo)
1.2 Cac dac diém hoat dbng chinh cia Quy (liép theo)
Han ché dau tw

Co céu danh muc dau tw clia Quy phai phi hop véi muc tiéu va chinh sach dau tr da dugc
quy dinh rd tai Diéu 1& Quy va da dwoc cdng khal tal Ban céo bach, déng thei phal dam bao:

» Khdng duge dau tw qua ba muwoi phan tram (30%) ting gia tri tai sén cla Quy véo cac
tai san duwdi day duoc phat hanh bdi cdc cong ty trong cing mat nhdm cang ty co quan
hé so hiru voi nhau thude cac trirdng ho'p sau day: cong ty me, cng ty con, cac cong ty
s& hiru trén 35% co phan, phén vén gdp cla nhau, nhém céng ty con cé cling mat cong
ty me. Trong d6 phan dau tw vao ching khoan ghél‘ sinh tinh bang gia trj cam két cla
hop dong xac dinh theo quy dinh tai phu lue s 14 ban hanh kém theo Théng tu sé
98/2020/TT-BTC huwéng dan vé hoat déng va quan Iy dau tw chirmng khodn:

« Tién gi¥i tai cac ngan hang thuong mai theo quy dinh cla phap luat vé ngan hang;

» Cang cu thi trudmg tién 1& bao gbm gidy t& 6 gia, edng cu chuyén nhuong theo quy
dinh cla phap luat;

« Co6 phiéu niém yét, cd phiéu dang ki giao dich, trai phidu niém yét trén Sé giao dich
chirng khoan, chirng chi qui dal chung;

» Cb phiéu, tral phiéu chao ban I&n du ra cong chuing, tral phigu chao ban ra céng
ching; trai phiu doanh nghigp phat hanh riéng I& bdi td chirc niém yét cé bdo lanh
Thanh toan cla td chirc tin dung hodc cam két mua lai cla té chire phat hanh tdi
thidu mét (01) 1n trong mudi hai (12) thang va mal 1an cam két mua lai téi thidu 30%
gia tri dot phat hanh;

« Chirng khodn phai sinh niém yét giao dich tai S& Giao dich Ching khoan va chinham
muc tiéu phéng ngira rii ro cho chiing khoan co s& ma Quy dang nam gilr.

B Trudng hop dau tir vao cb phigu chao ban lan dau ra céng ching, tral phiéu chao ban ra
céing ching; trai phiéu doanh nghiép phat hanh riéng & bdi td chirc niém yét co bao lanh
Thanh todn cla td chire tin dung hodc cam két mua lai clia td chivc phat hanh téi thiéu 1
lan trong 12 thang va mdi 1&n cam két mua lai tdi thiéu 30% gia tri dot phat hanh phai dap
trng digu kign sau:

« D& duoc Ban Pai dién Quf chép thuan bang van ban vé loai, ma chirng khoan, sb
lwgrng, gid tri giao dich, thei diém thue hién;

« Co 40 tai liu chirtng minh 6 chire phat hanh sé& hoan tat hé so dang ky giao dich
hoac niém yét tai S& Giao dich chirng khedan trong théri han mwéi hai (12) thang, ké
tir ngay thue hign giao dich.

> Khéng duge du tur qua hai muoi phan tram (20%) tng gid tri tal s&n cia Quy vao ching
khodan dang lwu hanh va cac tai san quy dinh tai diém a, b khoan 2 Biéu 35 Théng tw
98/2020/TT-BTC cla mdt té chirc phat hanh, trir céng cu no cilla Chinh phd. Ching
khoan quy dinh tai diém nay bac gbm ca cac loai gidy té&r cb gia, céng cu chuyén nhuong,
trai phiéu (trir tréi phidéu Chinh phi), cd phiéu co quyén bigu quyét, cd phiéu khéng co
quyen bidu quyét, trai phiéu chuyén déi;

> Khéng dugc d4u tw vao ching khodn clia mat td chirc phat hanh qua muéi phan trém
(10%) tdng gia tri chirng khoan dang lwu hanh cla td chie dé, trir tréi phiéu Chinh phd;

b Khong duoe dau tr qua mudi phan tram (10%) tong gia tri tai san cda Quy vao co phiéu,
trai phiéu chuén bj niém yét, chuan bj dang ky giao dich phat hanh béi cac to chirc phat
hanh hoat dong theo phap luat Vigt Nam; trai phiéu doanh nghigp phat hanh bdi t6 chire
niém yét cé bao Ianh thanh todn cia td chic tin dung hodc cam ket mua lai cla td chire
phat hanh;
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Quy Pau tw Trai phiéu Linh hoat VND BOB-QM

THUYET MINH BAO CAD TAI CHINH (tiép theo)
tal ngay 31 thang 12 nam 2025 va cho nam tai chinh k&t thic cung ngay

1.2

DAC DIEM HOAT BONG CUA QUY (tiép theo)
Céc ddc diém hoat déng chinh cia Quy (tiép theo)
Han ché dau tw (tiép theo)

» Chi dwge dau tu vao chirng chi qui dal ching khac, cong ty dau tw ching khoan dai
ching do céng ty quan Iy Qu§ khéc quan Iy va bao dam cac han ché sau:

»  Khéng dau tu vao qua 10% tbng sb chirng chi Quy dang Ity hanh cia mét quy dal
ching, c¢b phigu dang lwu hanh cla mét cong ty dau tr ching khoan dai ching;

« Khéng dau tv qua 20% tdng gia trj tai sdn cla Quf vao ching chi Quy cla mét quy
dai chung, cb phiéu cha mdt cdng ty dau tw chirng khoan dal chung;

» Khang dau tr qua 30% tong gia tri tai s&n cla Quy vao cac chirng chi qui dai ching,
cd phigu cong ty dau tw chirng khoan dai ching.

» Tbdng gia trj cac khodn dau tu vao céc loai trai phieu, cong cu thi truong tién 8, tién giri
oo ky han va cdc cong cu co thu nhap cb dinh khac chiém ti 80% (tam muoi phan tram)
gia tri tai san rong cla Quy trd lén;

» Khéng dugc dau tu vao chirng chi Quy cla chinh quy do;

B Tai mol theri diém, tdng gid tri cam két trong c&c giao dich chirng khoan phai sinh, du ne
vay va cac khoan phai tra cla Quy khéng dugc virgt qua gia tri téi san rong cla Quy; va

» Khéng duwoc d4u tu trirc tiep vao bat déng san, da quy, kim loai quy higm.

Trir 3 trueérng hop cudi ké trén, co' cau dau tv clia Quf duoc phép sai lénh so vdi cac han
ché dau tw va chi do cac nguyén nhan khach quan sau:

» Bién dang gia trén thj truding cua tai san trong danh muc dau tu coa Quy;

» Thue hién céc khoan thanh toan clia Quif theo quy dinh clia phap luét, baa gém viéc thye
hién |énh giao dich cla nha dau tw;

b Hoat dong hop phét. sap nhap v thau tom cla céc td chire phét hanh cac chirng khoan
ma Qu§ dang nam gil;

»  Quy mdi dugc cap phép thanh [&p hodc do tach quy, hop nhat quy, sap nhap quj ma
théri gian hoat déng chua quéa sau (06) thang ké tir ngay duoc cp Gidy chirng nhéan dang
ky lap quy hodc Gidy chirng nhan dang ky iap qui diéu chinh;

» Quf dang trong théi gian giai thé.

Trong trudng hop xdy ra sai léch so vai cac han mire dau tu, Céng ty Quan Iy Quy sé dieu
chinh danh muc d4u tw dé dap Ung cac han mire dau tu trong vang ba (03) thang ke tir ngay
ma sai lech phat sinh.

Truéng hop sal léch do Céng ty Quan ly Qui khong tuan thi cac han ché dau tu theo quy
dinh clia phap luat hodc Diéu [é Quy, Céng ty Quan Iy Quy phai diéu chinh lai danh muc dau
fu trong théri han 15 ngay ké tir ngay phat hién ra sai léch. Cong ty Quan ly Quy phai bol
thurérng thiét hal cho Qui (néu cd) va chiu mai chi phi phét sinh lién quan dén viéc diéu chinh
lai danh muc dau tw, Néu phat sinh loi nhuan phai hach toan ngay maoi khoan lgi nhuan cé
duwge cho Quy.

Trong théri han nam (05) ngay lam viéc ké tir ngay hoan tat viéc didu chinh lai danh myc §au
twr, Cong ty Quan Iy Quf phai cang bb théng tin theo quy dinh, déng thei thdng bao cho
UBCKNN vé& cac sai léch co cdu danh muc dau tu, nguyén nhan, théi dieém phat sinh hodc
phét hién ra su viéc, mirc d6 thigt hai va boi thudng thigt hal cho Quy (néu cd) hoac lgi nhuan
tao cho Qu§ (néu cd), bién phap khac phuc, thai gian thue hign, két gua khdc phuc.
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Quy Dau tw Trai phiéu Linh hoat VND BOB-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh ket thic cung ngay

1.2

2.1

DAC DIEM HOAT DONG CUA QUY (tiép theo)
Cdc dac diém hoat ddng chinh cia Quy (tiép theo)
Han ché déu tw (tiép theo)

Quy chi duge dau tu tién giv, cong cy tién té, gidy t& cé gid va cac cong cu co thu thap cd
dinh khac dugc phat hanh bai cac th chive tin dung trong danh sach da duoc Ban Bai dign
Quy phé duyat bang van ban.

CO SO TRINH BAY
Chudn muc va Hé théng ké toén duoc ap dung

Bdo cdo 1ai chinh cla Quy dugc |3p theo cdc quy dinh tal Thong tw sb 198/2012/TT-BTC
("Théng tw 198") ngay 15 thang 11 ndm 2012 do B& Tai chinh ban hanh vé ché o ké toan
ap dung doi véri qui mé va Thong tw sé 98/2020/TT-BTC ("Théng tw 98") ngay 16 thang 11
nam 2020 hudng dan hoat ddng va quén Iy qui dau tu chirng khoan va céac Chudn muc ké
toan Vigt Nam khac do Bd Tai chinh ban hanh theo:

» Quyétdinh s 149/2001/QB-BTC ngay 31 thang 12 nam 2001 vé viéc ban hanh va céng
bb 4 chuan muc ké toan Viét Nam (dot 1);

> Quyétdinh sb 165/2002/QB-BTC ngay 31 thang 12 nam 2002 vé viéc ban hanh va céng
bd 6 chudn muc ké toan Vigt Nam (dot 2);

»  Quyét dinh s6 234/2003/QD-BTC ngay 31 thang 12 ndm 2003 vé viéc ban hanh va cong
bé 6 chuan muc ke todn Viét Nam (dot 3);

B Quyét dinh s6 12/2005/QB-BTC ngay 15 thang 02 nam 2005 vé viéc ban hanh va cong
bd 6 chuén muc ke toan Viét Nam (dot 4);

> Quyét dinh 50 100/2005/QB-BTC ngay 28 thang 12 nam 2005 vé viéc ban hanh va céng b
4 chuan muc ké toan Viét Nam (dot 5).

Theo Théng tu so 198/2012/TT-BTC ngay 15 thang 11 ndm 2012 do B& Tai chinh ban hanh,

b4o cdo tai chinh cua Qu§ bao gbm:

Bao cao thu nhap;

Bao cao tinh hinh t&i chinh;

Bao cao thay dbi gia tri tal san rong, giao dich chirng chi quy;

Bdo co danh muc dau tu;

Béo cdo lwu chuyén tién té;

6. Thuyét minh bao cao tai chinh.

U L

Do vay, bao cao tai chinh duge trinh bay kém theo va viéc st dung cac bao cao nay khéng
danh cho cac dol tweng khdng dwoc cung cap cac thng tin vé cac thi tuc, nguyén tic va
théng I& ke todn tai Viét Nam va hon nira, cac béo cdo nay khéng chi dinh trinh bay tinh hinh
tai chinh, tinh hinh dau tw, két qua hoat dénag, tinh hinh thay ddi gia trj tai sén réng va tinh
hinh leu chuyén tign t& cla Quy theo cac nguyén tac va thong 1& ké todn duoc chap nhan
rang ral & cac nude va 1anh the khac ngoai Viét Nam.
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Quy DAu tw Trai phiéu Linh hoat VND B06-QM

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tal chinh két thic cung ngay

2.2

2.3

2.4

2.5

4.1

4.2

CO' SO TRINH BAY (tiép theo)

Hinh thire so ké todn dp dung

Hinh thirc sd ké toan dugc ap dung cla Quy 1a Nhat ky chung.

Ky ké toan

Ky ké toan nam cla Quy bat diu tir ngay 01 thang 01 va két thic vao ngay 31 thang 12.
Don vj tién té str dung trong keé toan

Béo cao tai chinh duoc 1ap bang don vi tién t& sl dung trong ké toan cla Quy la déng Viét
Nam ("VND"),

Quy dinh ké todn md&i da ban hanh nhung chwa cé hiéu lue

Ngay 29 thang 12 nam 2025, B6 Tai chinh d& ban hanh Théng tw s6 136/2025/TT-BTC hudng
dan hoat déng va quan Iy qu§ dAu tir chirng khoan ('Théng tr 1367) stra ddi, bd sung mot s6
diéu cla Théng tw s6 98/2020/TT-BTC ngay 16 thang 11 nam 2020 cla Bé trudng B Tai
chinh. Théng tw 136 c6 hiéu lirc tiy ngay 12 théng 2 nam 2026.

TUYEN BO VE VIEC TUAN THU CHUAN MU'C KE TOAN VA CHE PO KE TOAN VIET
NAM

Qu§ cam ket da lap bao cdo tai chinh tuan thl theo cac Chudn muc Ké toan va Ché do Ké
toan Viét Nam ap dung doi v&i Quy mé va cac chinh sach ke toan dwoc quy dinh tal Théng
tur 1948.

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
Uére tinh ké toéan

Viéc |ap bao cao téi chinh yéu cdu Ban Lanh dao cla Céng ty Quan Iy Quf phai cé nhing
wore tinh va gid dinh dnh hwéng dén sb liéu bao céo vé céng no, tai sdn va viée trinh bay céc
khoan cong no va tai san tiém tang tai ngay lap bao cao tai chinh cling nhu cac sb liéu bao
cdo ve doanh thu va chi phi trong sudt nam tai chinh. Mac di cac woc tinh ké toan duoc lap
bang tat ca su' hiéu biét clia Ban Téng Giam doc cla Cong ty Quan Iy QuY, sb thuc t& phat
sinh co thé khac véi cac wéc tinh, gid dinh dat ra.

Tién va cdc khodn twong dwong tién
Tién va cac khodn tuong duong tien bao gbm cac khoan tién gl ngan hang cho hoat dgng
cla quy, tién giri co ky han va cac khodn dau tw ngan han ¢6 thei han gbe khéng qua ba (03)

thang, co kha nang thanh khodn cao, c6 kha nang chuyén ddi dé dang thanh cac lugng tién
xac dinh va khéng cé nhiéu i ro trong chuyén doi thanh tién,
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Quy DAu tw Trai phiéu Linh hoat VND B0B-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

4.3

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Cidc khoan dau tw
Nguyén tac phéan loai

Quy phan loai chirng khoén niém yét va ching khoan chura niém yet duoe mua véi muc dich
kinh doanh |a chirng khoan kinh doanh,

Ghi nhén ban déu
Qu§ ghi nh&n céc khodn dau tr ching khoan tai ngay giao dich.

Céc khoén déu tur duoc ghi nhan ban dau theo gia mua va dugc danh gia lal tai ngay |ap bao
cdo tinh hinh tai chinh theo Théng tw s6 198,

Déi véi céc khodn dau tu vao trai phiéu va tign giri ngan hang, gia mua chuwa bao gbm |2i du
thu (gid sach) duoc ghi nhan trén khodn muc "Céc khodn déu tuv’, phan 181 dy thu chua duge
thanh todn tinh @én ngay mua duge ghi nhéan trén khoan muc "Dy thu ©6 e, 18i tién goi chua
dén ngay nhén" trén Béo céo tinh hinh tai chinh.

Ghi nhén tiép theo

Cac khoan dau tuw dugre ghi nhan trén khoan muc “Céc khodn dau t” trén bao cdo tinh hinh
tai chinh theo nguyén tac nhu sau:

= Tién gl cd ky han, chirng chi tién gii duoe ghl nhan theo gia géc;

B Co phiéu niém yét, chira niém yét duoc ghi nhan theo gid trj hop Iy cla cée co phiéu
nay,

Trai phigu niém yét dwoe ghi nhan theo gia tri hop 1y cla céc trai phigu nay; va
Trai phiéu chwa nigém yét duroc ghl nhan theo gid tri hop Iy clia cac trai phigéu nay.

Gia tri hop Iy duoc xac dinh theo cac nguyén téc dinh gia dugc trinh bay dudi day.

Loi nhuén thuan nhan duoc tir cac khodn dau tv phat sinh sau ngay dau tu duge ghi nhan
vao bao cao thu nhap.
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Quy Dau tw Trai phiéu Linh hoat VND B06-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tal ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

4,

4.3

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Céc khoan déu twr (tiép theo)

Bjnh gia fai cho muc dich tinh todn gid tri tai sdn réng cua Quf

Céac khodn déu tu duwoe Ganh gid lai vao céc ngay dinh gia theo gia tri hop ly. Cac khodn I3,
16 do danh gid lai céc khodn dau tu duege ghi nhan vao bao cao thu nhap. Phuong phap danh
gia lai cac khodn dau tv dugc quy dinh trong Biéu 1& Quf, Thong tu sé 98/2020/TT-BTC ngay
16 thang 11 nam 2020 va duoe Ban Bai diégn Quy phé duyét.

Nguyén tac dinh gia

Cac khodn dau tv clia Quj duec dinh gia theo cac nguyén tic va phuong phap quy dinh
trang Théng tw 98 nhu sau:

g

.

Tién gl co ky han duwroc xac dinh bng gia trj tién gli cding 1&i chwra dugc thanh toan
tinh ti ngay truedre ngay dinh gia;

Tin phiéu kho bae, chirng chi tién gi¥i co thé chuy&n nhuong va cac cong cuy thi truwgng
tién t& khac duoc xac dinh béng gia mua cng voi 13i [y ke tinh téi ngay tredc ngay
dinh gia;

B6i véi cac cong cy khong tra 1ai bao gbm tin phiéu, trai phigu, gidy t& co gia va cac
cong cu khéng tra 1ai khac thi x&c dinh bang Gia yét trén hé thdng giao djch clia S& giao
dich ching khoan. Trreng hop khing co gid yét thl moe gia dugc xac dinh theo hoac
mé hinh chiét khau dong tién can clr vao I3l sudt tring thau hosic mét [&i sudt khac do
Ban Bai dién Quy quy dinh va thdi gian nam gilr céng cu;

Trai phiéu niém yét:

Gia thi trrdng |4 gid yét binh quan (hoéc tén goi khac theo quy ché clia S& Giao dich
Chirng khoan) clia giae djch théng thuéng tai ngay co giao dich gén nhét truéc ngay
dinh gia cong ai |0y ke (néu gia yét chua bao gbm 18i 10y ké).

Trwéng hop khéng cé giao dich nhiéu hon 15 ngay tinh dén ngay djnh gia, gia duoc xéc
dinh theo thir tur wru tién tir trén xubng nhur sau:

v Gia mua cong Ia 10y ké; hodc

~  Ménh gia cong | |0y ké; hodc

~ Gia dugc xac dinh theo phurong phap da droc Ban Dai dién Qui chap thuan.

Tral phiéu chuyén ddi thanh co phiéu:

~ Tai ngay truée ngay chuyén ddi thanh cb phiéu: Gia duoc xac dinh nhu trél phiéu
doanh nghiép;

v T%i ngi‘;r chuyén ddi thanh cb phiéu: Gia dugc xac dinh nhu céc tiéu chi clia muc
Cé phiéu.

D61 voi tral phiéu bj dinh chi giao dich, hiy niém yét hodic hiy dang ky giao dich: Trai
phiéu duoc dinh gia theo ménh gia cOa trai phiéu cong véri 181 10y ke tinh toi ngay trudc
ngay dinh gia.
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Quy Dau tw Trai phiéu Linh hoat VND B0G-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo) :
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh ket thic cung ngay

4.4

4.5

4.6

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Céc khodn dau tw (tigp theo)

B Trai phiéu khang niém yét dinh gia I2 mdt trong céc mic gia sau:

» Gia y&t (ndu co) trén cdc he thdng bao gia cang I&i suat cudng phiéu tinh tai ngay
trudre ngay dinh gia,

= Gia mua cong I&i 0y ké;
« Meénh gia cong 1ai IOy ké;
« Gi4 xac dinh theo phuong phap da dugc Ban dai dién qui chap thuan.

Cham ddt ghi nhédn

Cac khoan dau tu duge cham dirt ghi nhan khi quyén dwoc nhan lubng tién tir khodn dau tu
chirng khoan dé da chdm dirt hodc Quf da chuyén phan Ién rii ro va lgi ich gan lign voi
quyén s& hiru chirng khoan.

LAI(LB) do danh gid fai cdc khodn ddu tw

Céac khoan 12 hoac 16 do danh gia lal khoan d3u tw duge ghl nhan vao bao cdo thu nhap theo
quy dinh tal Théng tw sb 198.

Céc khoan phai thu

Cac khodn phai thu bac gém céc khoan phai thu tir hoat déng ban chirng khoan, phai thu va
du thu cb tiee, 1ai tién gli ngan hang, tién 1&i chimg chi tién gl va cac khoan phai thu khac.
Cac khoan phai thu dwoe phan anh theo nguyén gia trir di dur phéng phai thu khé dél.

Cac khoan ne phai thu dwoc xem xét trich 1&p dur phang rli ro theo tudi ng qua han goc clia
khodn no hodc theo du kién ton that co thé xay ra trong treéng ho'p khodn ng chua dén han
thanh toan nhung to chire kinh t& Iam vao tinh trang pha san hodc dang lam thi tyc giai thé;
ngurai no mat tich, bo tron, dang bi cac co quan phat ludt truy t, xét x( hodc dang thi hanh
an hodc da chét.

Cac khodn phai tra

Phai tra hoat dong dau tw va cac khodn phai trd khac duwee trinh bay trén bae cao tinh hinh
tal chinh thea nguyén gia.

Dw phang

Cac khoan du phong duge ghl nhan khl Qu§ cé nghTa vy ng' hign tai do két qua tor mot sy
kién da xdy ra va Quy co kha nang phai thanh toan nghia vy nay. Cac khodn diy phdng dugc
xac dinh trén co s@ woc tinh cla Ban Giam dbc Cong ty Quan Iy Quf vé cac khodn chi phi
cén thiét dé thanh toan nghia vy ng nay tai ngay két thic nam tai chinh.
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Quy DAu tw Trai phiéu Linh hoat VND B0B-QM

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va che nam tal chinh két thac clng ngay

4.7

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Nguyén tic ghi nhan vén gép cua Nha dau tw

Cac chirng ehl Qu§ vé&i quyén hudng cb tire durge phan loai 1a von chi s& hiru, Mai ching
chi Quy co ménh gia & 10.000 déng Viét Nam.

S6 lrong chimg chi Quy sau khi phan phéi |a sé 18 & dang thap phan, [am tron xuéng tof s6
hang th(r hai sau dau phay.

Vén gop phat hanh

Vén gop phat hanh phan anh ngudn von dau tu cla Quf do cac Nha dau tu gop von vao Quf
theo phueng thire mua ching chi Quf & phat hanh 1an dau va céc Ian tiép theo. Von gép
phat hanh dugc phan anh theo ménh gia.

Vén gép mua lai

Van gép mua lai phan anh tinh hinh mua lai ching chl Quf cla cac Nha dau tu tal céc ky
giao dich chirng chi Quy. Vén gép mua lai dwrge phan anh theo ménh gia.

Thang dur vén gép clia Nha déu tur

Thang du von thé hién chénh léch gika gia tri tai s@n rong trén mét ching chi Quy va ménh
gia doi véi cac chirng chi Quy duroe phat hanh/mua lai.

Lai nhudn/(L8) chua phén phbi

Loi nhuan/(La) chwa phan phéi phan anh I81/(18) chira phan phéi 10y ké tal thei didém bao cao,
bao gbm loi nhuan/(1o) da thie hign 10y ké va loi nhuan/(18) chira thire hign oy ké.

Lei nhuan/(L8) da thue hién trong ky la sé chénh léch gita téng thu nhéap, doanh thu sau khi
loai trir phén chénh |éch tang/(giam) do danh gid lal cac khoan dau tu chua thuc hién voi
tdng cac khodn chi phi cla Quf phat sinh trong ky.

Loi nhuan/(L) chura thue hign trong ky la chénh léch tangl(giam) do danh gia lai cac khoan
dau tur thude danh muc dau tw cla Qu§ phét sinh trong ky.

Cudi ky ke toan, Quy xac dinh loi nhuan/(1o) da thie hign va lgi nhuan/(18) chua thic hién
trong ky va ghi nhan vao ‘Loi nhuanALG) chua phén phéi'.

Lof nhudn/Tai sdn phéan phéi cho Nha dau tw

Khodn myc nay phan anh so loi nhuén/tél san 63 phan phoi trong ki cho Nha dau tw va viée
két chuyén so lgi nhuan da phan phdi sang tai khodn lgi nhuén chua phan phéi vao cudi ndm
tai chinh.

Quy ghi nhan loi nhu&n/tai san phan phdi cho Nha déu tw dua trén Ngh| quyét cla Dal hoi
Nha dau tu, phil hop vai Diéu 1é clia Quy va quy dinh cla phap luat chirmg khodn higén hanh.
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QuYy DAu tw Trai phiéu Linh hoat VND B0G-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

4.8

4.9

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Doanh thu

Doanh thu dwoe ghi nhan khi QuY cé kha néng nhan duroc cac loi feh kinh 1 co thé xac dinh
duwrg'c mot cach chdc chén. Céc didu kién ghi nhan cy thé sau day cing phai dwoc dap ang
trude khi ghi nhan deanh thu:

Tién 18i

Thu nhép I&i tir céc khodn tién givi tai ngan hang va tréi phiéu duge ghi nhan véo béo céo
thu nhap trén co s& dur thu trir khi kha nang thu 1ai khéng chac chén.

Cé toe

Thu nhap cd tirc durere ghi nhén vao Béo cdo ket qua hoat dong khi quyén nhéan cb tue cla
Qui duge thiét lap.

Thu nhap tir hoat déng kinh doanh chivng khodn

Thu nhap tir cac hoat Géng kinh doanh chung khoan du'cc ghi nhan trang bao céo thu nhap
khi nhan dwoc Théng béo két qua giao dich kinh doanh chirng khodan tir Tong Cong ty Luu
ky va B trir Chirng khoan Viét Nam (“VSDC") da duoc kiém tra boi Ngan hang Giam sat (dbi
v&i chirng khodn da nigm yét) va khi hoan tat hop ddng chuyén nhuwong tal san (ddi véi ching
khoan chuwa niém yét).

Chi phi

Cac khoan chi phi dugc hach toan trén co so don tich va ghi nhan theo phat sinh thie té.
Quy phat sinh mét sé chi phi chd yéu nhu saw:

Gid dich vu quan ly quy phai tré cho Céng ty Quan Iy Quy

Gia dich vu quan ly duoc tinh vao méi ky dinh gia dura trén gia tri tal san rong tai ngay trude
ngdy dinh gia va duoc thanh todn hang thang cho Céng ty Quan Iy Quf. S& tién trd hang
thang Ia tdng sb tién dugc tinh (trich 1ap) che cac ky dinh gia thire hign trong thang.

Phi quén Iy vao mdi ky dinh gia dugc xéc dinh nhiwe sau: 0,90% = Gia tri tai san rong tai ngay
dinh gia x Sé ngay theo lich thyc t& cla chu ky dinh gia/So ngay thyre té cla ném (365 hodc
366). Trudng hop digu chinh Gia dich vu quan Iy quf gidm do Céng ty Quén ly Quf quyét
dinh. Trong trwrd'ng hop nay, Cong ty Quan Iy Quf sé théng bae mic gié dich vu m&i vai Ban
Dai dién Qu§ va Ngan hang Giam sat dong th&i cap nhat trong Ban céo bach clia Quf va
céng bo thong tin theo quy dinh phép luat. Mie gid méi sé duoc béo céo Dai hdi nha dau tu
tai phién hop gan nhat va cap nhat tai Bidu 1& Quy sira dbi gan nhat.

Gia dich vu gidm sat va gia dich vu luu ky

Gia dich vu giam sat Quy vae mbi ky dinh gia 1a 0,02% x Gid tri tai san réng tai ngay dinh gia
x 56 ngay theo lich thuc té cla chu ky dinh gia/Sé ngay thuc té cla nam (365 hodc 366) va
thap nhét la 5.000.000 déng/thang, chura bao gém thué GTGT.

Gia dich vu lvu ky vao mai ky dinh gia & 0,05% x Gia tri tai sdn rong tai ngay dinh gia * Sé
ngay theo lich thure té clia chu ky dinh gia/Sé ngay thure té cla nam (365 hodc 366) va thap
nhat & 15.000.000 dong/thang khang co thué GTGT.

Gia dich vu lwu ky giam sat ap dung cho giai doan 6 thang ke tir ngdy Quy droc UBCKNN
cap Giay ching nhan dang ky thanh lap qui béng 50% mlrc gia néu trén.
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Quy Pau tw Trai phiéu Linh hoat VND B05-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thdc clng ngay

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)

Chi phi (tiép theo)

Gid dich vu quan trf Qu§

Gia djch vy quan tri Quy vao mdi ky dinh gia & 0,03% x Gia tri tai san rdng tai ngay dinh gia
x 56 ngay theo lich thuc té cia chu ky dinh gia/Sé ngay thuc té clia nam (365 hoac 366) va
téi thidu 15.000.000 déng/thang chwa bao gom thué GTGT.

Gia dich quan trj Quy &p dung cho giai doan 6 thang ké ti ngay Quy dugc UBCKNN cép Gidy
chirng nhan dang ky thanh lap quy bang 50% mirc gia néu trén.

Gid djch vu daf Iy chuyén nhuong

Murc gia djch vy

STT  Loai phi ) (chwa bao gdm thué GTGT)
1 Gia djch vy ¢é dinh hang thang 12.000.000 YND/thang
2 Gia dich vu thiét |ap, duy tri thong tin, Migén phi
phi cung cap théng tin giao dich, théng
tin nha dau tw
sach thyee hign quyén tirng thod ky
Chi phi kiém todn

PhI kiém toan phu thudc vao két qua lya chon va thueng lrgng véi cong ty kiém toan va sé
durgre xac dinh hang nam véo cudi nam tai chinh cia Quy.

Fhu cip Ban Dai dién Quj

Cac chi phi clia Ban Dai dién Qui bao gbém chi phi an &, di lal véi mirc hop Iy va phi hop véi
cac quy dinh tai Biéu 1& Quy, cac chi phi phat sinh ti hoat dong cla Ban Pai dién Quy de
phuc v cho lgi Ich cla Quy s& duoc tinh vao chi phi cia Qu§. Thu lao clia céac thanh vién
clia Ban Dai dién Qu§ duoc tinh vao chi phi hoat dong clia Qu§ va tdng mrc thi lao khéng
duroc vuet qua tdng ngan sach hoat dong hang nam clia Ban Bai dién da dwoc théng qua tai
Pal hoi Nha dau tw,

Chi phif khac

Céc chi phi khac bao gbm chi phl in &n, chi phi céng bd théng tin; chi phl cho cée cudc hop
Bal hdi Nha dau tu; thué phi va cac chi phi khac.
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Quy Dau tw Tréai phiéu Linh hoat VND B0G-QM

THUYET MINH BAO CAQ TAI CHINH (tiép thea)
tai ngay 31 thang 12 ném 2025 v& cho nam tai chinh ket thic cing ngay

4.10

4.1

4.12

TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiép theo)
Thué

Theo cac quy dinh thué hién hanh tai Viét Nam, Qu§ khéng thutic déi tugng chju thué thu
nhap doanh nghiép. Tuy nhign, Cong ty Quan Iy Quy cé tréch nhiém khau trir thué cda cac
¢4 nhan va td chire tham gia trong cac giao dich sau:

a. Giao dich tré cd tic cho Nha déu fw

Khi Quf tra cé te cho nha dau tw, Quy phai tuén tha quy dinh khéu trir va nop thué theo
quy dinh hién hanh vé chinh sach thué déi véi viéc chia cd tic cho th chic dau tv. Theo
do, khi tré cf tic cho céc td chirc dau tuw, khéng phan biét t& chic dau tu trong nudc
ho#c nwéc ngodi, Céng ty Quan Iy Quy cé tréch nhiém khéu trir sé thué thu nhap doanh
nghiép bang 20% sb b tirc dugce chi tra (ngoai trir phan loi nhuén duwee phan phdi ma
da chju thué thu nhap doanh nghiép & khau trudric va 131 trai phiéu thu duge tir trél phidu
thudc dién mién thué theo quy dinh clia phép luat). Béng thai, khi Quy tra cb tic cho nha
dau tw 1a ca nhan, Cong ty Quan Iy Quf cé trach nhigm khau trir s6 thué thu nhap ca
nhan bang 5% sb cb tire dwee chi tra.

b. Giao dich mua lai chieng chi Quy

Cong ty Quan Iy Quy cé nghta vy khau triv, k& khai thué Gdi voi giao dich hoan déi lai
chirng chi quy tir ca nhan (trong nwéc va nudc ngoai) va nhivng to chire duwgre phan loai
la to chire nwrdre ngodi theo quy dinh hign hanh. Mlc thué ap dung & 0,1% trén gia tri
chuyén nhugng. Cong ty Quan ly Quf s& khang khau trir thué déi vai cac giao dich mua
lai chirng chi quf tir nha déu tw 14 t chirc trong nuére. Cac nha dau tu nay phai chiu
trach nhiém t k& khai va ndp thué aéi vai phan thu nhap phat sinh tir giao dich hoan dai
lai nay.

Céc bén lién quan

Céc bén dugre xem I ¢b lién quan néu mdt bén c6 kha nang, trirc tidp hay gian tiép qua maot
hodc nhigu trung gian, co quyén kiém soat Quy hodc chiu sir kiém soat cia Quy, hoac clng
chung su kiém soat véi Quf. Cac bén lién két, céc ca nhan nao truc tiép hoac gian tigp ndm
quyén biéu quyét cla Qu§ ma cb dnh hudng dang ké ddi voi Quy, nhirng chire tréch quan 1y
chi chét nhu Giam doc clia Céng ty Quan Iy Quf, théanh vién Ban Dai dién Quy, nhirng thanh
vién than can trong gia dinh cla céc ca nhan ho#c cac bén lién két nay hodc nhirng céng ty
lién két voi cae cé nhan nay cling duge coi la bén lign quan.

Trong viéc xem xét mdi quan hé cia tirng bén lién quan, ban chat cla méi quan hé duoc chi
y chir khéing phai chi I& hinh thirc phap ly.

Sé dw bang khéng
Céac khodn muc hay sb du dugc quy dinh trong Thong tur 198 vé& ché dé ké toan ap dyung ddi

véi quj mé& khéng dugc thé hién trong cac bao cdo tai chinh nay thi dugc hidu 1a co s6 du
béng khang.
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Quy Dau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho ndm tal chinh két thic cing ngay

BOS-QM

TRAI TU'C BUQ'C CHIA

Bon v tinh: VND

Cho ndm tai chinh két thic ~ Cho ndm tai chinh két thic

ngay 31 thang 12 ndm 2025 ngay 31 thédng 12 ndm 2024

Trai tirc & nhan héng tién 3.122.349.230 2.964 555 463
Tréi tire phai thu 1.167.854.182 1.161.454.161
T&ng cﬁng 4.290.203.412 4.126.009.624

6. TIEN LAl BU'Q'C NHAN

Ban vi tinh: VND
Cho ndm tai chinh két thic
ngay 31 thang 12 ném 2024

Cho nam tai chinh két thic
ngay 31 thang 12 ndm 2025

LAl tién glri khdng ky han 9.107.490 6.082.009
L&l tién giri c6 ky han 1.256.767.508 1.382.307.845
L&l chirng chi tign gl 2.258.770.549 1.456.700.821
Téng céng 3.524.645.547 2,845.090.675
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Quy Pau tw Trai phiéu Linh hoat VND B0B-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ném 2025 va cho nam tai chinh két thic cing ngay

7. LO BAN CAC KHOAN PAU TU

Bon v tinh: YND
Gid vén binh quan  L&IALS) ban chirng khoan cho L&i{L&) bén ching khodn cho ndm
gla quyén tinh dén ngay  ndm 13i ehink két thic ngay 31 tai chinh két thic ngéy 31 thang 12

Téng gié trj bén giao dich thang 12 ndm 2025 nam 2024
[1] (2] [3]=[1]-[2]
Ban trai phiéu niém yét 6.487.181.882 (6.484.696.518) 2.485.363 38.019.753
Ban chirng chitién giii 25.033.889,501 (25.047.509.840) (13.620.339) (7.464.727)
Ddo han tral phiéu nigm yét 27.035.800.000 (27.054.504.375) (18.704.375) (15.753)
Bao han chirng chi tién giFi 48.000.000.000 (49.000.203.356) (203.358) (33.527.281)
Téng cong 107.556.871.383 (107.586.914.090) (30.042.707) (2.988.008)
8. CHENH LECH TANG/(GIAM) DANH GIA LAI CAC KHOAN DAU TU CHUA THU'C HIEN
Blan vi tinh: WND
Gia tri mua theo Chénh léch danh gié lai tai ngay Chénh léch déanh gis lai tai Chénh léch diéu chinh s6
s0 ké toén Gia tri hop Iy 31thang 12 ndm 2025  ngdy 31 thang 12 ném 2024 cho ky nay
[1] 2] [31={1]-[2] 4] (5] = [3]-[4]
Chirng chl tién gi’rél 29.014,789.521  29.014.789.521 - - -
Trai phiéu niém yét -
Deanfinghiep 40.672.087.833  40.905.553.088 233.465.255 43.719.805 189.745.450
Trai phiéu chua niém
Tien girico kyhan 16000 000,000 16.000.000.000 : g -
trén 3 thang
Téng cong 93.686.877.364  93.890.133.271 203.255.907 43.719.805 159.536.102
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Quy Dau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tal ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cing ngay

10.

CHI PHI GIAO D|CH MUA, BAN CAC KHOAN BAU TU'

Phi mdi gidi mua cac khoan dau tw
Fhi méi gi&i ban cac khoan dau tur
Chi phi chuyén nhugng céc khodn

dau tw

Téng cong

CHI PHIi HOAT BONG KHAC

Tho lao Ban Bai dién gu§

Phl naan hang
Phi guan ly thudng nién

Chi phi dich vu khac

Téng céng

BO6-QM

Bon vj tinh; VND

Cho nam tai chinh két Cho néim tai chinh kéf
thic ngay 31 thang 12 thic ngéy 31 thang 12
nam 202_5h nam 2024

3.403.274 4.440.709

555,303 2,316,778

= 1.000.000

4.062.667 7.757.487

Cho n&m tai chinh két
thoc ngay 31 thang 12

Bon v tinh: VND
Cho nam tai chinh két
thic ngay 31 thang 12

nam 2025 ndm 2024
108.000.000 108.000.000
5583236 11.398.043
7.500.000 7.500.000
1.100.000 1.200.000
122.183.236 128.098.043
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11.

Quy Pau tu Trai phiéu Linh hoat VND BOS-QM
THUYET MINH BAQ CAQ TAI CHINH (tiép theo) :
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cing ngay
CAC KHOAN PAU TU' THUAN
Gia tri hop Iy clia céc khodn dau tu thusn tai ngay 31 thang 12 ndm 2025 nhur sau:
Bon vi tinh: VND
Chénh léch danh gia lai
Gid trf hop ly
. (chura bao gbm céc
STT Loai tai sén Gid mua  khodn d thu I8]) Tang Gidm _ Gid trj danh gia laf
1 Trai phiéu nigm yét ; 40.672.087.833 40.905.553.088 245.495.724 (12.030.489) 4{1.905.553.088
2 Trai phiéu chira niém yét 8.000.000.010 7.969.790.662 = {30.209.348) 7.968.790.662
3 Céng cy Thi trrerng tién t& 29.014.789.521 28.014.786.521 - - 29.014,789.521
Tién giri co ky han trén 3
4 thang 16.000.000.000 16.000.000.000 - - 16.000,000.000
Téng cong 93.686.877.364 93.890.133.271 245.495.724 (42.239.817) 93.890.133.271
Gia trj hop Iy cla cac khoén dau tir thuan tai ngay 31 thang 12 ném 2024 nhuw sau;
Ban vi tinh: VND
Chénh léch danh gia lai
Gié trj hop Iy
(chura bao gém céc
STT Loai tai san Gia mua khodn du thu 18) Téng Gidm  Gia tr danh gid lai
1 Trai phiéu nigm yét 44.786.291.053 44 830.010.858 103.742.080 (60.022.275) 44 830.010.858
Cang cu Thj trweéng tién
2 té 39.000.000.000 308.000.000.000 - - 39.000.000.000
Tién gl¥i cé ky han trén 3
3 thang 16.000.000.000 16.000.000.000 - - 16.000.000,000
Téng cong 99.786.291.053 99.830.010.858 103.742.080 (60.022.275) 99.830.010.858
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Quy Dau tu Trai phiéu Linh hoat VND

Bog-QM
THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 v& cho nam tai chinh két thic ciing ngay
12.  TY LE GIAO DICH QUA TIPNG CONG TY CHU'NG KHOAN
Chi tiet gia tri giao dich va chi phi giao dich theo tirng edng ty mai gi¢i chinh trong ném nhw sau:
Blan vi tinh: WVND
Fhi giao dich
Ty 1€ giao djch cia Quy qua tirmg céng ty chimg khoén ___binh quén
Gid trf giao dich Téng gia trj glao Ty I8 giao dich coa
Cac Céng ty chimg khoén c6 gid t giao  Quan hé vor qua cong ty chimg dich qua céng ty Quy qua céng ty
dich virot qué 5% [8ng gid tri giao dich Cong ly Quén khodn trong ndm chimg khoén trong chimng khodn trong
STT  ctla Quy trong nam Iy Quy cila Quf  namcia Quy ndm
1 Céng ty C6 phan Ching khoan VNDirect  Bén lién quan 44.397.608.640 44,397 608.640 100% 0,01%
Téng céng 44.397.608.640 100%
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Quy DAu tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 na&m 2025 va cho n&m tai chinh két thic cling ngay

13.

14,

15.

16.

TIEN Gl NGAN HANG VA TUONG BUONG TIEN

Tién gi¥i ngan hang

- Ngén hang TMCP Dau tu va Phat trién

Vigt Nam - Chi nhanh Ha Thanh

Tién giri ngan hang co ky han dudi 3 thang

(")
Téng cong

BOB-QM

Ban v tinh: VND

Ngay 31 thang 12 Ngay 31 thang 12
nam 2025 nam 2024

99.722 048 3.393.283.182
89,722 046 3.393293.192
12.860.000.000 3.000.000.000
12.979.722.046 6.293.293.192

(*) Tai ngay 31 thdng 12 ndm 2025, céc khodn tién givi c6 ky han tir 30-33 ngay tai Ngdn
hang TMCP Béu twr va Phét trién Viét Nam — Chi nhénh Ha Thanh, Ngén hang TMCP Viét
Nam Thinh Virong va Ngan hang TMCP Phét trién TP.HCM - Chi nhénh Hoan Kiém, véi

mrc 187 sudt 4,75%/mam.

CAC KHOAN PHAI THU

Dur thu I8i chieng chi tién gii
Dur thu I&i trai phiéu
Dur thu 1&i tien gtri

Téng céng

CHI PHi PHAI TRA

Phi kiém toan
Phai tra thu lao cho Ban Bai dién Quj

Téng cong

PHAI TRA DICH Vi) QUAN LY QUY MO

Phi quan ly Quf

Phi dich vu leu ky tai san

Phi dich vu giam sat Quy

Phi dich vy quan trj Quy

Phi dich vu dai Iy chuyén nhugng

Téng cong

Ban vj tinh: VND

Ngédy 31 thang 12 Ngay 31 thang 12
nam 2025 nam 2024

992 261.643 704.913.697
1,167.854.182 1.161.454 161
251.230.412 301.827.399
2.411.346.237 2.168.195.257

Ngay 31 thang 12

Dan vi tinh: VND
Ngay 31 thang 12

nam 2025 nam 2024
70.199.995 66.000.000
27.000.000 27.000.000
97.199,995 93.000.000

Sam vi tinh: VND
Ngay 31 thang 12 MNgay 31 thang 12

nam 2025 ném 2024
87.921.B55 88 477286
16.149.931 45,225 042

5.500.000 18.500.000
16.500.000 458.500.000
13.200.000 1 3.2{][].0@

138.271.786 212.902.328




Quy Pau tu Trai phiéu Linh hoat VND B0B-QM

THUYET MINH BAO CAO TAI CHINH (tiép thea)
tai ngay 31 thang 12 nam 2025 va cho n&m tai chinh ket thic cing ngay

17.  VON GOP CUA NHA AU TU
Bién déng vén gép cho nam tai chinh két thic ngay 31 thang 12 nam 2025 nhw sau:

) Phat sinh

~ Bony 86 du du ndm trong ndm S6 du cudi ndm
Vén gép phat hanh
Sé Iugng CCO 25,023.810,04 B.D44.958 13 33.968 769,07
Gia trj ghi thea ménh gia VND 250.238,100.400 B9.440.581.300 339.687.690.700
Thing duw von VND 8.393.027.727 9.871.380.431 19.264.417.158
Tong gia trj phét hanh
chirng chi Quy VWD  258.631.137.127  99.320970.731  358.952.107.858
Gia trf tai san rong binh
quan WD 10.375,36 10.567,12
‘u’nfm gop mua lai
S0 lugng cCca (15.002.900,95) (9.308.0094 44) (24.401.885,39)
Gia trj ghi theo ménh gia WND  (150.029.008.500) (D3.988.944 400) (244.018.953.900)
Thang du vén VND  (8.057.178.088) (10.438.740.056)  (18.485.018.124)
Téng gia frj mua lai ching
chi Quy VND (15B.086,187.568) (104.428684.456) (262.514.872.024)
Gia tr] t&i san rong binh
quan VND 10,537 .04 10.757 87
Sé luong chirng chi
Quy hién hanh cca 10.020.909,99 (454.036,31) 9.566.873,68
Gia trj vén gdp hién
hanh VND 101.544.949.559 (5.107.713.725) 96.437.235.834
Lot nhuan chua phan
phéi VND 6.498.218.385 6.096.659.199 12.594.877.584
Gia tri tai san réng hién
hanh VND 108.043.167.944 986.945.474 109.032.113.418
Gia trj tal san rdng hién
hanh/Chimg chi Quy VND/CCQ 10.781,77 11,396,683
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Quy Dau tu Trai phiéu Linh hoat VND

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thlic ciing ngay

17.

8.

VON GOP CUA NHA PAU TU (tiép theo)

Vén gép phat hanh
Iurging

Gia trj ghi theo ménh gia

Théng duw vén

Téing gia trj phat hanh

ching chi Quf

Gia tr] tai san rong binh

gquan

Vén gép mua lai

S0 lurgng

Gia trj ghi theo ménh gia
Thang du von

Tdng gia tri mua lai chirmg
chi Quy

(Sia trj tai san rbng binh
quéan

Sé lugng chirng chi
Quy hién hanh

Gia tri vén gép hién
hanh

Loi nhugn chua phan
phai

Gia trj tai san réng hién
hanh

Gia tri tai san rong hién
hanhiChirng chi Quy

LOI NHUAN CHUA PHAN PHOI

Lo nhuén 43 thye hién

Lei nhuén chua thige hign

BOB-GM

Bién déng vén gép cho giai doan tai chinh ti ngay 31 thang 12 nam 2024 nhu sau:

Fhal sinh

_ Bonvi Sodudduky frong ky S6 du cudi ky
CCaQ 8.243.991,50 16.779.819 44 25.023.810,84
VND 82430915000 167.798.184.400 250.238.108.400
VND 833.886.738 8.559.140.989 8.393.027.727
VND 83273801738 176.357.335.380 259.631.137.127
VND 10.101,15 10.375,36
cca (970.120.23)  (14.023771,72)  (15.002.900,95)
YND (6.791.202 300) (140.237.717.200) (150.029.009.500)
VND (258.514 388) (7.708.663.680) (8.057.178.068)
VND  (10.040.806.688) (148.038.380.880) (158.086.187.568)
VND 10.264, 02 10.537,04
cca 7.264.862,27 2.756.047,72 10.020.909,98
VND 73.223.995.050 28.320.954.509 101.544.848.559
VND 1.413.267.248 5.084.951.137 6.498.218.385
VND 74.637.262.298 33.405.905.646 108.043.167.944
VNDICCQ 10.273,73 10.781,77
Bon vi tinh: VND
Ngay 01 thang 01 Phat sinh trong  Ngay 31 thang 12
nam 2025 nam nam 2025
6.454.498 580 5.937.123.097 12.391.621.677
43.719.805 150.536.102 203.265.907
6.498.218.385 6.096.659.199 12.594.877.584

Téng céng
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Quy Pau tu Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nédm tai chinh két thic clng ngay

19.

GIA TR| TAl SAN RONG

BOG-QM

Gia trj tal san rong cho nam tai chinh két thic ngay 31 thang 12 nam 2025 nhu sau:

W e = @ b W R =

488 R

33
g
40
41

p i

Cho niim tai chinh két thic ngay 31 théng 12 ném 2025

Tang/Glam) gid i
Gid irj t4i s&n S lupng Gid tr tai san ong/ tai sdn rong/ 01
rong  chung chf Quy 07 Chimg chil Quy Chimg chi Quy
Ngay NAV VND cca VND VD
31/12/2024 108.043.167.944 10.020.908,99 10.784,77
01/01/2025 108.059.046.534 10.020.908,99 10.783,35 1,58
02/01/2025 108.114.653.233 10.021.626,10 10.788,13 4,78
05/01/2025 103.290.341.233  9.571.839,09 10,791,06 293
06/01/2025 103.517.718.329 89.589.413 64 10,794,948 393
07/01/2025 100.380.104.090 928737791 10.794 .45 (0,54)
08/01/2025 100.480.132.531 9.306.734,56 10.786 .49 2,04
00/01/2025 100.61B.031.452 932293716 10.782,52 (3,97)
12/01/2025 100.648.736.847 9.327.386,00 10.790,65 (1,87)
13/01/2025 100.704.858. 443  8.328.119.31 10.795,81 516
14/01/2025 100.508.538.503  9.308.301 .68 10.797,73 1,82
15/01/2025 100.621.861.088 D.316424 24 10.800,48 2,75
16/01/2025 100647684132 9.316.516,83 10.803,14 2 66
19/01/2025 100.656.849.318 931331413 10.807 84 4,70
20/01/2025 100.672.531.054 ©8.313.33283 10.809,50 1,68
21/01/2025 100.647.668.943 9.314.074,55 10.805,97 (3,63)
22/01/2025 100, 702.183.049 931425615 10.811.81 5.64
23/01/2025 100.502.887.277  9.305.347 41 10.810,22 (1,38}
26/01/2025 101.082.147 367  9.341.300,62 10.820,99 10,77
31/01/2025 101.158.841.473  9.341.300,52 10.829,20 an
02/02/2025 101.189.133.260 9.341.30052 10.832 44 3,24
03/02/2025 101.243.880.759  0.344 758,63 10.834,30 1,86
04/02/2025 101.220555.080 9.342.075.94 10.834,81 0.61
05/02/2025 101.248.642.031  9.342 854,68 10.837.01 2,10
DEM2/2025 101.441.344 423  B.358.277,03 10.838,58 1.57
09/02/2025 101.471.709.654  D.358.396,78 10.842 85 427
10/02/2025  101.582.288 440 9.372.229,19 10.838 64 {4,21)
11/02/2025 101.435.802.304 ©9.368.995,03 10.826,75 {11,89)
12/02/2025 101.502.700.361 9.367.904,82 10.835,05 8,30
13/02/2025 101.474.835206  9.36B 458,62 10.831,55 {3,50)
16/02/2025 101.678.262 450  9.367.602 28 10.854 36 22 81
17/02/2025 101.580.901.954 9,367 46212 10.844,97 (8,39
18/02/2025  101.673.144.402 937823046 10.841,39 (3,58)
18/02/2025 102.760.875.332 9.479.819 39 10.840,91 (0,48}
20/02/2025 102.768.569.515 9.478.36182 10.842 43 1,52
23/02/2025 102.550.500.931 9.454.084 52 10.847 21 478
24/02/2025 102.560.042.984 944095313 10.852 986 5,75
25/02/2025 103.218.428190  9.608.850,06 10,855,080 213
26/02/2025 103.203.910.765  9.506.486,12 10.856,15 1.06
27022025 103.146.134.911 5.499.978,00 10.857 51 1,36
28/02720256 102.203.478.741 8.402.267 47 10.870,08 12,57
02/03/2025 102.235.015.845 9.402.287 47 10,873 44 3,36
03/03/2025 102.264.317.041  9.403.120,74 10.875,57 213
04/03/2025 102.205.917.326 0.357.45045 10875 886 0,29
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Quy Pau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho n#&m tai chinh kat thic cing ngay

19.

GIA TRI TAI SAN RONG (tiép theo)

BO&-QM

Gia tr| tai s@n rong cho ndm tai chinh két thic ngay 31 thang 12 nam 2025 nhuw sau (tiép

theo):

SIT __ NgayNAV = VAND
101.830.786.376

45
46
47
48
49
50
51

52
53
54
55
56
57
58
58
&0
B1

B2
63
G4
G5
658
67
B8
B9
70
7

72
73
74
]
76
7
78
79
8O
81

g2
83
B4
a5
8a
ar
88

05/03/2025
06/03/2025
09/03/2025
10/03/2025
11/03/2025
12/03/2025
13/03/2025
16/03/2025
17/03/2025
1B/03/2025
168/03/2025
20/03/2025
23/03/2025
24103/2025
25/03/2025
26/03/2025
270372025
30/03/2025
31/03/2025
01/04/2025
02/04/2025
03/04/2025
0G/04/2025
07/04/2025
0B8/04/2025
09/04/2025
10/04/2025
13/04/2025
14/04/2025
15/04/2025
16/04/2025
17/04/2025
20/04/2025
21/04/2025
22/04/2025
23/04/2025
24/04/2025
27/04/2025
28/04/2025
30/04/2025
04/05/2025
05/05/2D25
DB/05/2025
07/05/2025

Cho ndm tai chinh két thic ngay 31 thang 12 ndm 2025

Gia tr tai san
rang
VND

101.576.047.331
101.687.213.623
102.727.084.337
102.608.584.361
102.807.390.308
102.656.100.754
102.837.785.723
102.834.441.683
102.763.876.645
102.880.143.425
102.485.573.275
102.629.640.426
102.692.640.215
102.828.802.318
101.580.712.870
101.772.407.331
101.828.088.350
103.367.185.825
103.441.397.554
103.577.220.772
103.556.251.564
103.576.805.514
103,502 412.847
103.664.606.998
103.387.606.230
103.505.1068.705
103.604.178.628
103.651.477 667
104.124.733.706
104.060.452 884
104.208.235.577
104.192 462 468
104.211.880.404
104.150.642.159
102 656.458. 787
102.673.101.783
102.754.825.846
103.045.474.701
103.385.623.755
103.448.550.131
103.192.516.055
103.207.738.8907
103.215.893.283

Tang/(Giam) gia tq

S6 luong Gia tri tai sén rong/ tai sén rong/ 01
ehing chi Qui 01 Chimg ehi Quy Chimg ehi Quy
_ ccQ YD VND
9.378.534,73 10.868,51 (7,35)
9.346.040,54 10.868,35 (0,18)
89.342 068,63 10.884,87 16,62
9.433.952 M 10.889,08 421
9.432 906,08 10.877.83 (11,25)
9.434.412,00 10,887 .06 19,23
9.4308,149 72 10.875,56 (21,50)
9.444 133,24 10.889,06 13,50
89,443 940 06 10.888,93 (0,13)
0.446.207 41 10.878,85 (10,08}
0.457.262,89 10.889,00 10,15
9.408.872 63 10.892,22 322
9.408.550, 84 10.808,12 15,30
9.408.536,50 10.914,83 6,71
9.410.927,32 10.826.53 11,70
0,322.508,77 10.897,35 (29,18)
9.318.817 42 10,921,117 2382
0.318.612.20 10.827 49 B,32
09.457.718,58 10.829,39 1,80
9.463.757 52 10.930,26 0,87
9.474 086 44 10.932 68 242
9.472.736,31 10.832,03 (0,65)
8.471.361,72 10.935,78 3,756
8.471.361,72 10.837,43 1,65
9,459.900,97 10.946,74 9.3
9.443.576,60 10.948,87 213
0.447.021,563 10.956,37 7.50
9.460.821,50 10.850,74 (5,63)
0,465 897 64 10.8449 48 (0,76)
8.510.842,70 10.948,00 (1,88)
5.507.116,26 10.945,53 (2.47)
9.517.168,86 10.948 .80 407
0.510.594,92 10,955,068 546
9.510,317.85 10.957.77 271
9,504,894 38 10.957,58 (0,19)
9,385.632,91 10.860,97 3,38
9,365.814.95 10.862,53 1,56
9. 368.847 98 10,867,771 518
§.387.026,02 10.977 43 972
9.415810,08 10.979.88 245
5.415.910,08 10.986,56 6,68
8.400.759 61 10.976.99 {9.57)
§.400.670,01 10.878.76 177
9.400.694,16 10.978,60 0,84
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Quy Dau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAOQ TAI CHINH (tiép theo)
tal ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cing ngay

19.

GIA TRI TAI SAN RONG (tiép theo)

BOG-QM

Gia tr tai san réng cho né&m tai chinh két thic ngay 31 théng 12 nam 2025 nhur sau (tigp

theo):

ST
89
90
91
92
93
94
95
56
a7
o8
59

100
1
102
103
104
105
106
107
108
109
110
111
112
113
114
115
118
ny
118
118
120
121
122
123
124
125
126
127
128
1289
130
131

Cho ném tai chinh két thic ngay 31 théng 12 nim 2025

Gig i tai san
rang
Nogay NAV VD
0B/0S5/2025 103.286.918.418
11/05/2025 103.319.708.390
12/05/2025 130.069.548.978
13/06/2025 128775320155
14/05/2025 1289.785.611.083
15/06/2025 129.857.186.511
1B/06/2025 128.827.964 397
19/05/2025 130.121.933.851
20/05/2025  130.251.848.972
21/05/2025 130.392.700.453
22/05/2025 130.387.696.957
25/05/2025 130.379.487.245
26/05/2025 130.710.139.405
27052025  132.300.734.731
28/05/2025 132.3B2.931.382
28/05/2025 132.238.214.301
31/05/2025 132.497.337.532
01/06/2025 132.516.681.789
p2/06/2025  147.195.652.122
03/06/2025 147.410.192.148
04/0B/2025  147.504.716.354
05/0B/2025  147.432.809.132
OR/OG/2025  147.293.032.427
D9/06/2025 147.332.071.676
10/06/2025 147.630.839.088
11/06/2025 145.652.563.562
12/06/2025 118.845530.441
15/08/2025 118.006.307.593
16/06/2025 118.889.533.127
17/06/2025 119.055.748.848
18/06/2025 115.648.116.703
19/06/20256 115.570.987.762
22/06/2025 116.410.765.147
23/06/2025 115.450.526.344
24/06/2025 104.583.251.174
25/06/2025 104.571.925.948
26/06/2025 105.292 454 697
20/068/2025 105.387.345.851
ap/osf2025  105.401.657.589
01/07/2025 105.414.169.312
Qz2/07/20256 106.547.087.244
03/07/2025 105.525,803.821
08072025  106.280.614.070

Tang/(Giam) gid {r tal

56 luong Gid trf tai sdn  sdn rong/ 01 Ching
ehimg chi Qui  rong/ 01 Chilng chi Quy
CCQ _ chi Quy VND VND
9400235 B4 10.887 60 8,09
9.402.082 47 10.989,02 1,33
11.833.161.22 10.991,95 2,93
11.806.193,27 10.992,13 0,18
11.803.407 40 10.995,60 347
11.803.479,24 11.001.60 6,00
11.805.101,83 11.006,08 448
11.823.722 44 11.005,15 {0.93)
11.833.972,70 11.006,58 1.43
11.842.400 79 11.010,58 4,00
11.840.634,94 11.011.68 1,30
11.841.933 51 11.009,98 (1,80)
11.866,883,39 11.014,69 471
12.008.243,71 11.017 49 2.80
12.015.703,58 11.017,49 -
12.005.249,08 11.015,03 (2.48)
12.027.141,63 11.016.52 1,49
12.027.141,63 11.018,13 1,81
13,357,054,21 11.020,06 1,93
13.358.419,22 1103417 14,11
13.361.239,68 11.039,74 5.57
13.353.109,58 11.041,08 1,34
13.353.0685,53 11.030,65 (10,43)
13.355.785,21 11,031,32 0,67
13.379.422 76 11.034,17 2,85
13.190.161,75 11.034,98 0,81
10.778.082,60 11.035,87 0,89
10.778.143,57 11.041. 44 5357
10,778.324,70 11.038,70 (1,74)
10.789,678,74 11.034,22 (5.48)
10.474.174,73 11.041,26 7,04
10.484 457 84 11.044,13 2,87
10.450.939,37 11.043,08 (1,04)
10.452.356,15 11.045,40 2,31
0.468 809,26 11.045,02 (0,38)
9.465.893,07 11.047 486 2,44
9.533.515,79 11.044 45 (3.01)
9.533.976,65 11.053,87 9,42
0.628.110,69 11.062,17 8,30
9.526.450,33 11.065,41 324
6.532.734,53 11.072,06 6,65
9.534.715,28 11.087,53 (4 53)
0,595.853 46 11.075,688 8,15
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Quy Dau tu Trai phiéu Linh hoat VND

THUYET MINH BAO CAQ TAI CHINH (ti&p theo)

tai ngay 31 thang 12 ndm 2025 va cho n&m tai chinh két thic clng ngay

19,

GIA TR| TAI SAN RONG (tiép theo)

BO&-QM

Gid trj tai san rong cho nam tai chinh két thic ngay 31 thang 12 nam 2025 nhu sau (tiép

theo):

Cho néim téi chinh két thiic ngéy 31 thang 12 nim 2025
Tang/{(Gidm) gia ti tai
56 lugng Gia trj tai sdn  sdn rdngs 01 Ching
Gig i taf sdn ming  chung chi Quy  rongd 01 Chimg chi Quy
STT Ngay NAV VND CCQ _ chi Quy VND VND
132 07/07/20256 106,104,286, 760 D.5BO.BA2 43 11.073 57 (2,11
133 (Q8/07/2025 106.26B.474675 9.592.574.41 11.078,20 4,63
134  Qo/o7/2025 2 10B.221.293.877 9.586.402.92 11.080,41 2,21
135  1o/D7/2025 2 106.255.703.503  9.588.227,11 11,081,802 1,48
136  13/07/2025  106,384.335.189  9.589.020,80 11.084,38 12,49
137 14/07/2025  106.552,320.923 9O.58BB.280,17 11.112,75 18,27
138  15/07/2025  106.383.385.304  0.580.343 85 11.093,81 (18,84)
138 1e/07/2025 2 105.608.065.533  D0.522 403 64 11.000,37 (3,54)
140  {7/07/2025 1D5.870.562.574 0.522.26324 11.087,21 6,84
141  20/07/2025 2 105.758.316.863  0.522.384.38 11.106,28 g.07
142  21/07/2025  105.758.157.199  9.522.700,11 11.105,80 {0,38)
143 22/07/2025  105.804.160.585  9.526.124,78 11.106,73 0,83
144  23/07/2025  105.935733.739  9.531.004,00 11.114,85 8,12
145  24/07/2025  105.970.276.081 0.530.88512 11.118,51 3,76
146  27/07/2025  106.001.841808  9.530.235,99 11.122,69 4,08
147  28/07/2025 106.186.312.504  9.550.284,18 11.118,65 (4,04)
148  29/07/2025  106.100.092.259  0.533.848,46 11.128,66 10,01
149  30/07/2025 106.203.147.374  9.537.093.4% 14.135,79 7.13
150  31/07/2025  106.044 6B2.4B2  9.524.492 11 11.133,89 {1,90)
151  p3/o8/2025 108.678.075.285  05.569.302.83 11.147,04 14,05
162  04/08/2025 106.637.462.108  0.568.763,69 11.144,33 (3.61)
163  (os5/oB/2025  10B.551.350.202  B9.570.208,73 11.133,54 (10,79)
154  0B/0B/2025  1DB.528.650.460  0.580.104,31 11.132 45 {1,09)
155  O7/08/2025  106.519.954.991  9.560.264,38 11.131,48 (0,98)
186  10/08/2025  106.583.765.703  9.560.338,47 11.138,04 8,58
167  q1/08/2025  107.193413.358 961762356 11,145,51 TAT
158  12/08/2025 107.206.263.433 9.618.474.25 11.145 86 0,35
158  13/08/2025 107211227606 9.619.180,34 11,145 58 (0,30)
160  14/08/2025  107.540.0892 108  0.B47.564,23 11.146 86 1,30
161 17/08/2025  107.454.424.271  0.635.525,54 11.151,80 5,04
162 1B/08/2025  107.462.480.470 9.635.713,84 11.152 51 0,561
163  19/08/2025  107.444.411.081 9.634.470,88 14.152,08 (0,43)
164  20/08/2025  108.070.996.018 9.693.188,48 11.148,16 {2,82)
165  24/08/2025 1080684733132  9.695800,24 11.145,51 (3,85)
166  24/08/2025  10B.020.510.322  9.690.862 07 11.146,63 1,12
167  25/08/2025  113.0B6.3B8.410 10.139.42903 11,153,13 B,50
168 26/08/2025  113.2B6.334.427 10.142.011,38 11.170,00 16,87
1689  27/08/2025  113.303.580.100 10.142.75168 11.170,89 0,89
170 28/08/2025  113.148.797.7BB  10.141.399 66 11.157,11 (13,78)
171 31/08/2025  113.621.421.305 10.176.558,40 11.165,01 7,90
172  02/08/2025  113.657.200.026 10.176.559,40 11.168,53 3,52
173 03/09/2025  113.574.700.844 10.166.350,22 11.171,63 3,10
174  pa/09/2025  113.581.828.226 10.150.B68,88 11.189,37 17,74




Quy Pau tw Trai phiéu Linh hoat VND

THUYET MINH BAQ CAD TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic clng ngay

19.

GIA TR| TAlI SAN RONG (tiép theo)

BOG-QM

Gié tri tai san rong cho nédm tai chinh két thie ngay 31 thang 12 nam 2025 nhw sau (tiép

thea):

STT

175
176
177
178
1789
180
181
182
183
184
185
186
187
188
188
190
191
192
183
184
185
196
197
198
188
200
201
202
203
204
205
208
207
208
209
210
21
212
213
214
216
216
217

_ Ngay NAV
07/09/2025

0B/09/2025
08/08/2025
10/08/2025
11/08/2025
1440942025
15/08/2025
16/09/2025
17/08/2025
18/08/2025
21/08/2025
22/08/2025
23/09/2025
24/08/2025
25/08/2025
28/08/2025
29/05/2025
30/08/2025
D1/10/2025
D2/10/2025
05/10/2025
06/M10/2025
07M10/2025
08/10/2025
081072025
12/10/2025
13/10/2025
14/10/2025
15M10/2025
16/10/2025
19/10/2025
2001042025
21/10/2025
221072025
23/10/2025
26/10/2025
271072025
28/M10/2025
28/10/2025
30/10/2025
311072025
02/11/2025
03/11/2025

Cho nam tai chinh két thic ngay 31 thang 12 ndm 2025

Gig tr tai s8n rong
VD

113.581.210.417
113.401.127.016
113.407.132.278
113.396.166.968
113.382.060.829
113.438.999.927
113.519.140.235
113.379.718.832
113.383.400.302
113.367.088.387
113.469.086.797
113.426.902.930
113.302.384.055
113.275.168.686
108.227.377.189
108.250.369.787
108.184.266.141
108.152.027.903
108.038.045.292
108.084.9086.880
108.126.575.506
108.465.156.518
107.651.168.987
116.208.265.965
116.183.016.245
116.390.226.876
116.388.703.5658
116.407 966.778
116.622.045.235
117.244.350.368
108.714 567 B85
116,836 510,017
116.772.560.678
116.833.068.245
116.841.912.281
116.919.288.167
114.360.480.515
108.665.820.185
108.748.423.585
108.486.938.766
109.505.819.202
108.539.164.706
108.518.891.862

Tang/(Giam) gié tr tai

Shluong  Giatgtaisdn  san rdng’ 01 Ching
ching chi Quy  rang/ 07 Ching chi Quy
ccQ chi Quf VND VAD
10.152.137,83 11.187.91 1,48)
10.139.095,67 11.184 54 (3,37
10.137.603,05 11.186,77 2,23
10,137.055,27 11.186,30 (D,47)
10.138.717.,83 11.183,07 {3,23)
10.139.576,65 11.187.74 467
10.135.583 .93 11.195,64 7,90
10.133.367.23 11.188,75 (6,85
10.130.237,10 11.192 57 3,82
10.130.236,62 11.180,96 (1,81
10.131.136,78 11.200,03 9,07
10.129.201 B2 11.1897.91 (2,12)
10.118.721,77 11.197,30 (0,61)
10.116.345,32 11.197.24 (D,08)
09.654.199,23 11.210,39 13,15
9.653.247 .85 11.213,88 349
9.646.200,88 11.215,11 1,23
9.640.557,38 11.218,44 333
89632 282 B0 11.216,02 (2,42)
9.634120,06 11.220,01 3,80
B.634.500,97 11.222 84 2,83
8.857.054 97 11.231,70 8,86
0.576.786,60 11.240,84 9,14
10.241.567 .50 11.237.10 (3.74)
10.339.398,45 11.236,92 (0,18)
10.330.761 42 11.266,37 20,45
10.326.566,93 11.270,90 453
10,327.866, 52 11.271.24 0,34
10.345,307 66 11.272 04 1,70
10.401 275,82 11.272,11 (0.83)
0.641 445 72 11.275,75 3,64
10.362.4682,05 11.274 97 (D,78)
10.358.147.21 1127349 (1,48)
10.358.438,08 11.279,02 5,63
10.356.838,82 11281 81 2,59
10.357.503,33 11.288,36 6,75
10,126.673,13 11.282,99 4,63
0.621.024.28 11.296,70 37N
9.629.191,76 11.253,81 (3,09)
9.690.607,02 11.2688,25 .64
9,6080.542 88 11.300,27 2,02
9.690.542 88 11.303,72 345
9.688.948 24 11.303,48 (0,24)

a0




Quy PAu tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic cing ngay

19.  GIA TR| TAI SAN RONG (tiép theo)

BOB-QM

Gia tr tai san rong cho ndm tai chinh két thic ngay 31 thang 12 nam 2025 nhu sau (tiép

Cho nam tai chinh két thie ngdy 31 thing 12 nam 2025

theo):

Gid i tai san rong

STT _ Ngay NAV VND
218 04/11/2025 108.357.826.155
219 05/11/2025 108,372.583.451
220 06/11/2025 108.420,353.342
221 08/11/2025 109.562.022.345
222 10M1/2025 109.053.017.031
223 1111172025 108.113.913.954
224 121172025 108.212.353.898
225 13/M11/2025 109,2680.966.773
226 16/11/2025 109.327.284.637
227 17/11/2025 109.358.579.731
228 18/M11/2025 109.180.993 817
229 19/11/2025 109.178.441.972
230 201172025 108.243.360.423
23 23M1/2025 108.335.834.077
232 24112025 108.417.741.267
233 25M1/2025 108.497.483.166
234 26/M11/2025 108.576.520.692
235 27112025 108.614.567.340
238 30M1/2025 108.920.311.665
237 DN2r202s 108.980.182.524
238 021122025 108.999.629.593
239 03/12/2025 118.991.476.835
240 Da/12/2025 120.050.142 3599
241 07122025 120.081.981.257
242 0B/1212025 119.903.892 335
243 oa/12/2025 118,887 265.768
244 101122025 119,876 .670.089
245 11212025 118.886,565.753
246 141212025 120.302 935.086
247 15/12/2025 120.317.158.229
248 16/12/2025 120.347 966,983
249 17112/2025 120.347.243.228
250 181212025 120.369.350.297
251 211122025 109.811.986.040
252 22M 272025 109.794.892.651
253 231272025 108, 658.421.971
254 241212025 109.698.351.695
255 25M2/2025 100.769.172.234
256 28M2/2025 109,630.902.173
257 29/12/2025 108,651 864 625
258 30M12/2025 109.452 249.027
2589 3N 22025 109.032.113.418

chimg chi Quf
. ccQ
9676.442 13
9.677.078,85
8.679.184,21
8.688.020,08
5.640.151,94
8.641.777,76
8.548.873,39
0.648.813,77
0.649.219,82
§.651.342.51
8.630.492,77
9.630.519.23
9.54B.807 .97
8.551.995,56
0.655.42092
9.562.425 08
9.562.7480 B8
9.566.259 65
0.588.712 85
9.590.484,38
9.504.488 46
10.560.808,17
10.560.908,17
10.560.204.81
10.545.400,81
10.537.603,86
10.538.479 48
10.537.847 42
10.564.558 42
10.565,173,12
10.566.236,59
10.565.180,96
10.566.068,59
8.638.652,19
B8.843 808,29
8.633.087,17
9.533.384,04
8.538.323, 74
9.622.01126
9.620.881 64
9.605.701.27
8.566.873,68

51

Gid trf fai san  TanghGiam) gid b t&i
Sé luong  rong/ 01 Chimg

chi Qu§

VND

11.301,44
11.302,23
11.304,70
11.308,00
11.312,37
11.316,78
11.318,66
11.325 84
11.330,18
11.330,91
11.334.93
11.336,71
11.335 67
11.341,80
11.346,18
11.346.23
11.354,11
11.353,82
11.360,15
11.363,36
11.360,65
11.361,85
11.367,40
11.371,18
11.370,25
11.377,08
11.375,13
11.376,76
11.387,40
11,388,089
11.385,86
11.390,93
11.382,06
11.392,87
11.385,01
11.382.51
11.387.31
11.388,82
11.393,76
11.397.27
11.394 50
11,396,83

san rng/ 01 Chimg
chi Qui
VnND

(2,04)
0,78
2,47
430
3,37
4,41
1,88
7,18
432
0,75
4,02
1,78

(1.04)
6,13
4,39
0,04
7.88

(0,18)
8,23
3,21

2.71)
1,20
5,55
3,78

(0,93)
6,83

(1,85)
1,63

10,64
0,69
1,77
1,07
1,13
0,81

(7,88)

(1,50)
3,80
1,51
4,94
3,51

(2,77)
2,33

2\
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Quy Pau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAQ TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cung ngay

19.  GIA TRI TAI SAN RONG (tiép theo)

Gia trj tai san rong binh quan trong nam:
Bién ddng Gia trj tai san rong
Murc cao nhat trong nam (VND):
Mrc thap nhat trong nam (VND):
Tang/Gidm lén nhat:
Tang/Giam nhd nhat

¥y ¥ ¥V ¥

BO6-QM

109.984.536.807

147 630,939,088
100,360.104.090
29,45

0,00

Gla trj tai san rong cho gial doan tai chinh két thic ngay 31 thang 12 ndm 2024 nhw sau:

Cho nédm tai chinh két thic ngay 31 thing 12 ndm 2024

Gia trj tai san mng
STT Ngay NAV VND
1 INM22023 74.637.262.258
2 01/01/2024 74,646 635.561
3 02/01/2024 74.858.257.078
4 0312024 73.272.031.142
5  04/01/2024 74.634,378.106
6  O7/01/2024 73,856.095.666
7 0B/01/2024 73.757 572640
8 09/01/2024 71.288.790.787
8 10/01/2024 70.133.488.653
10 110172024 68.871.903.3685
11 14/01/2024 B9.840.344 002
12 15/01/2024 70.098.466.759
13 16/01/2024 70.488.002 581
14 17/01/2024 70.470.443.483
15  18/01/2024 67.242.782.455
16 21/01/2024 67.338.720.857
17 22101/2024 67.625.917.574
18 23012024 67.151.504.308
19 24/01/2024 B7.687.147.524
20 25/01/2024 B7.743.646,885
29 28/01/2024 B7.724.849.115
22 28/01/2024 G5B.638.691.774
23 30/01/2024 £8.101.252.382
24 31/01/2024 609.072.306.625
25 01/02/2024 G69.347 416.718
26 04/02/2024 £9.004,648.138
27 05/02/2024 B0.345 069 476
28 0B/0272024 76.439.225.615
29 11/02/2024 76.605.789.240
30 14/02/2024 76.635.408.008
31 16/02/2024 76.771.692.684
az 1870212024 ¥7.255.840. 227
33 19/02/2024 77.725.731.722
34 20/02/2024 T7.879.931.428
a5 21/02/2024 79.748.043.367
36  22/02/2024 70.767.858.980
37 25/02/2024 B0.448.603.114

Gig ti tai sdn  Tang/(Gidm) gid tn tai
56 luong  rong/ 07 Chimg

sdn rong/ 01 Ching

chiing chi Quy chi Quy ohi Quy
ccQ _VND VD

T.264 86227 10.273,73
726486227 10.275,02 1,29
7.284 543,68 10.276,31 1,29
7.128.303,83 10.277 58 127
7.260.852 590 10.278 .86 1,28
7.182.514,10 10.282,76 3,80
7.172.026 40 10.284,06 1,30
6.932.071.21 10.285,35 1,28
6.817.953,81 10.2886,58 1,23
6.791.940,77 10.287 47 0,89
6.787.285,14 10.289,87 240
B,814.807,74 10.286,06 (3,81)
6.847.776,69 10.293,56 7.50
6.845.287,54 10.284.73 117
6.531.157,62 10.285,68 0,96
6.537.912.93 10.298,72 403
B5.5689.155,06 10.294 48 (5,26)
6.521.407, 71 10.297,08 262
6.571.602,68 10.301 46 4 38
6.573.924 42 10.304.90 3,44
6.573.868 4B 10,302,13 (2.77)
6.650.436 44 10.308,98 4,85
6.701.061,12 10.311,98 5,00
6.697.394 22 10.313,31 1,33
6.723.640,50 10,313,986 0,65
6.702.597,07 10.308,63 (5.33)
6.726.035,24 10.308,94 1,31
7.311.638 47 10.317,69 7,75
7.421.089,72 10.322.M1 502
7.421.088,72 10.328,70 3,99
7.434 985 44 10.325,73 (0.97)
7.476.010,63 10.333,84 B.11
7.516.576 86 10,340, 57 6,73
T7.532.405 28 10.338.31 (1.26)
7.714.013,14 10.338,07 (1,24)
7.707.681,16 10.348,13 11,06
7.771.033,47 10.352,36 3,23

52
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Quy DAu tu Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho ndm tai chinh két thue cung ngay

18,

GIA TR| TAI SAN RONG (tiép theo)

BD&-OM

Gi trj tai san réng cho giai doan tai chinh két thic ngay 31 thang 12 nam 2024 nhu sau

Tang/{Gidm) gia inf

tai san rong/ 01
Chang chi Quy
VND

482
{1,14)
1,67
2.4
3,58
{3,18)
{Elzn
6,46
(3.67)
3,52
1,21
(3,89)
117
2.17)
3,50
477
0,79
1,92
1,01
5,789
(3,43)
424
2,78
(1,80}
275
0,86
0,81
(5.25)
8,99
0,24
5,08
{0,83)
(D,28)
4,29
327
1,88
025
0,69
575
1,39
1,10
3,53

(tiép theo):
Cho ndm tai ehinh két thic ngay 31 thang 12 niam 2024
Gig i taf sdn
Sd lugng  rang/ 01 Chitg
Gia frj tai sdn rong  chong ohf Qui chi Quy
STT Ngay NAV ~VND ccaQ VD
38 26/02/2024 80.615.503.485 T7.783.45877 10.357.28
1] 2710212024 81.035.021.362 7.824.822 88 10,356, 14
40 2B/02/2024 80.844.818.803 7.805.200,01 10.357 81
41 209/02/2024 80.883.110.895 7.B05.151,59 10.360,22
42 03/03/2024 90.717.511.019 8.753.303,29 10.363,80
43 04/03/2024 80.922 351,672 8.775.745 37 10.360,64
a4 05/03/2024 108.148.480.020 10.440.681,73 10.358,37
45 06/03/2024 121.637.558.200 11.735.597.11 10.364 83
45 O7/03/2024 121.740.968 214 11.749.734,10 10.361,16
47 10/03/2024 124.071.978.176 11.970.639,20 10.364,69
48 11/03/2024 124.295.781.761 11.880.833,31 10.365,90
449 1210372024 118.332.175.301  11.419,8B01,B8 10.362,01
50 130372024 120.545.414.409 11.632.077,54 10.363,18
a1 14/0372024 120.679.912.557 11.647.49551 10.361.01
92 171032024 124.034.334 118  11.967 21516 10.364,51
53 18/03/2024 124 360.358.910 11.994.009 47 10.369,28
54 18/03/2024 123,648,856 414 11.923.619.60 10.370.07
55 20/03/2024 123.6898.196.116 11.926.28504 10,371,949
56 21/03/2024 124.098.365.719 11.863.587 56 10.373.00
57 24032024 124.684.355.127 12.014.343,25 10.378,79
58 25032024 124 647.303.875 12.013.787.,16 10.375,36
59 26/03/2024 124.686.140.879 12.012.615,84 10.378,60
B0 27032024 124.724.128.206 12.013.078,11 10.382 36
61 28/03r2024 124 752 267 474 12.017.890.27 10.380,48
G2 31032024 124.796.347.326 12.019.049 54 10.383,21
63 01/04/2024 124.821.925.873 12.020.517 68 10.384.07
64 02/04/2024 124 783.980.411 12.015.822 77 10.384.88
65 03/04/2024 124 720,921 886 12.0165.82277 10.379,83
68 04/04/2024 124.083.349.121  11.943.002,01 10.388,62
a7 07/04/2024 122 654.740.910 11.B05.225,37 10.389,86
68 08/M04/2024 120.306.076.698 11.573.542 48 10.384 82
69 02/D472024 120.278.301.925 11.571.915,74 10.393,99
70 10/04/2024 119.900.262.938 11.535.842 66 10.393,71
71 11/04/2024 119.756.627.318 11.517.268,37 10.388,00
T2 14/04/2024 118.781.815.515 11.514.14516 10.401,27
73 15/04/2024 119.434.390.435 11.480.583 42 10.403,16
T4 16/04/2024 119.3668.518.740 11.473.980,04 10.403 41
75 18/04/2024 118.195.527.745 11.360.474 58 1040410
K] 21/04/2024 117.117.543.855 11.250.641,39 10.409,85
T 22/04/2024 117.103.580.048 11.247.799,42 10.411,24
78 23/04/2024 116.805.956.626 11.226.670,36 10,412,234
78 2410412024 116.320.441.337 11.167.606.40 10.415 87
80 25042024 118.371.677.505 11.167.825,80 1042016
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Quy Pau tu Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic ciing ngay

19.

GIA TRI TAI SAN RONG (tiép theo)

BOG-QM

Gié trj tai sén rong cho gial doan tai chinh két thic ngay 31 thang 12 nam 2024 nhu sau
(tiép theo):

81
B2
83

85
BE
87

89

a1
92
g3

a5
96
ar

100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
15
16
17
118
118
120
121
122
123

STT

Cho ndm tai chinh két thic ngdy 31 thang 12 ndm 2024
Gid tr tai san  Tang/Giam) gia i
Sélugng  rong/ 01 Chimg tai sdn rong/ 01
Gid fif tai sén rdng  chimg chl Quy chi Quf Ching chi Quy
Ngay NAV VND ceQ VND VND
28/04/2024 116,484 743,589 11.175.695,45 10.423,93 .77
3070472024 116.524.173.760 11.175.695,45 10.428 87 2,64
01/05/2024  116.538.987 8968 11.175.805 45 10.427 85 1,32
02/05/2024 116.301.158.170 11.155.072,95 10.425,85 (2.04)
05/05/2024 116.654.045.857 11.183.407,30 10.430,99 5,14
06/05/2024  116.553.482.335 11.172.808,09 10.431 88 0,89
07/05/2024 117.676.670.858 11.282.110.84 10.430,37 (1,51)
08/05/2024 116.816.084 374 11.196.828.37 10.432 86 2,59
09/05/2024 117.279.905.603 11.237.199,36 10.436,75 3,78
12/05/2024  115.086.837.708 11.025.863,61 10.436,85 020
13/05/2024  115.101.600.928 11.026.897,97 10.438,25 1,30
14/05/2024  116.427 265414 11.145.087,08 10.448,50 825
16/06/2024  114.336.424.986 10.942.760,64 10.448.58 2,08
16/05/2024 114.287.863.482 10.936.520,99 10.450,11 1,63
19/06/2024 114.358.749.185 10.935,303,39 10.456,80 6,69
20/05/2024 114.423.810.108 10.840.331,72 10.458 89 2,08
21/05/2024  114.333.982.321 10.936.261,85 10.454 57 (4,32)
22/05/2024 115.162.517.970 11.011.116,97 10.458,74 417
23/05/2024 115.087.143.772 11.005.547 45 10.458 10 {0,64)
26/05/2024 115314487102 11.017.089,50 10.466,87 877
27/05/2024 115.367.804.088 11.015.254, 71 10.473 48 6,59
28/05/2024 115122278222 10.988.154 48 10.476,93 347
20/05/2024  114.012.370956 10.883.40568 10.475,79 (1,14)
300052024 114.189.111.779 10.898.777,56 10.478,15 2,36
31/05/2024  112.856.731.038 10.773.500,96 10.475,39 (2,78)
02/06/2024  112,886.588.192 10.773.508, 86 10.478,16 277
03/06/2024 112.851.078.336 10.772.663.86 10.475,68 (2,48)
04/06/2024  112.815.408.508 10.763.856,986 10.480,24 526
05/06/2024  111.867.954.425 10.655.263,91 10.480,07 (0,87
0B/06/2024 109.598.558.163 10.462.475,09 10.475,49 {4,58)
0B/062024 108.751.829.018 10.480.801,01 10.471,70 {3,79)
10/06/2024 109.561.310.167 10.461.209,17 10.473,10 1,40
11/06/2024 110.097.157.425 10.510.433,64 10.475,03 1,93
120672024 108.387.047.064 10.441.65313 10.476.02 0,89
13/06/2024 108.195.196.353  10.421.94592 10,477 42 1,40
16/06/2024  108.890.578.077 10.384.072,37 10.476,21 {1.21)
17/06/2024 108.901.040.244 10.393.683 38 10,477,671 1,40
18/06/2024 110.396.055.037 10.520.289 41 10.484 66 7,05
19/06/2024 111.838.327 944 10.676.604,23 10.484 54 i0,12)
20/06/2024 111.564.241.963 10.674.327,37 10.488,11 4,57
23/08/2024  111.200.241.450 10.597.256,34 10.483,30 4149
24/06/2024 111.211.1982.323  10.587.712,00 10,483,688 0,58
25/06/2024 111.322.657.658 10.606.890,55 10.485 31 1,43
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Quy PAau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 n&m 2025 va cho nam tai chinh két thic cing ngay

19.

GIA TR| TAI SAN RONG (tiép theo)

BOG-QM

Gia trj t3i san réng cho giai doan tai chinh két thuc ngay 31 thang 12 n&dm 2024 nhu sau

(tiep thea):

Gia iy tai sén rong

STT __ NgéyNAV ___ VND
124 28/06/2024  111.478.083.248
125 271062024 111.442.797 315
126 30/08/2024  111.333.226.373
127 01/07/2024 111.382 508.076
128 Q2/07/2024 110.803.106.868
129 03/07/2024  10B.571.345.445
130 04/07/2024 104.900.785.977
1 07072024 104.974 187,537
132 08/07/2024  106.048.211.3582
133 09/07/2024 105.890.864.201
134 10/07/2024  105.880.487.138
135 11/07/2024  106.6822,778.103
138 14/07/2024  105.631.422.364
137 15/0712024 105.644 713 841
138 18/0772024 104,740,667 946
138 171072024 104.753.585.783
140 18/07/2024  104.874.401.137
141 21/07/2024  104.843.853.052
142 22107/2024  104.828.965.123
143 2310712024 104,784,132, 410
144 2410712024 104,684 276,380
145 25/072024  104.522.308.453
148 28/07/2024  104.574.045.479
147 29/07/2024 103.135.230.201
148 3010712024 103.250.022.243
149 31072024 103.128.126.630
160 D1/08/2024 103.139.269.008
151 D4/08/2024  103.101.885.114
152 DE/D8/2024  103.095.474.354
153 08/08/2024 102.926.247 170
154 070872024 102.870.896.701
155 0B/O®/2024  102.833.128.958
156 11/08/2024  102.818.479.630
157 12/0B/2024  103.103.546.434
158 13/08/2024 103,172.028.398
158 14/08/2024  103.138.272.782
160 16/08/2024  103.435.540.908
181 18/08/2024 103.506.115.632
162 18/08/2024  103.780.B46.578
163 2000872024 103.758,921 800
164 21/0B/2024  105.745.661.900
165 22/08/2024  105.847.531.575
166 25/08/2024 105.474.793.240

Cho ndm 14 chinh két thic ngdy 31 thang 12 nam 2024

Gid i tai san  Tang/(Giam) gia I

Sé luong  réng/ 01 Chimg tai sdn rong/ 01
ching chi Quy chil Quy Chimg chi Quy
__cca VND VIND
10,610.047,85 10.487,93 2,62
10.614.278,58 10.488,32 1398
10.606.847 44 10,496 35 {2.97)
10.605.545 21 10.502,28 583
10.546, 435,98 10.508,21 3,83
10.327.058,01 10.513,28 707
9.976.184,71 10.516,04 2,78
8.977.032,76 10.521,58 5,54
10.069,715,50 10.531,50 9,52
10.080,183,38 10.535,66 4,16
10.027.610,822 10.536.85 129
10.027.512,20 10,533,298 {3,68)
10.024.184,94 10.537 85 4,35
10.023.05,77 10.540,21 2,56
0.638.800,58 10.530 46 (0,75)
8.938.961,88 10.539.69 0,23
9,938.350,87 10,551 43 11,74
0.937.016,34 10,560,921 9,48
B.927.324 20 10.559,63 {1.28)
9.916.764,24 10.567 37 7,74
0.813.620 84 10.559,31 (8,08)
9,900.663,91 10.557,10 {2,213
9.,900.582,32 10.562 40 530
9.766.443,60 10.560,16 (2.24)
9.777.340,22 10.560,13 (0,03)
9.763.128,59 10.563,12 289
8.762.074,07 10.565,30 2,18
8.754.550,36 10.589 61 4,31
8.751.007 48 10.572,80 3,19
9,737.720,16 10.569,B5 (2,95)
8.733.970,81 10.568,21 {1.64)
9.733.836.48 10.564,50 (3,71)
§.733.581,93 10.563,27 (1,23)
9.753.884,46 10.570,51 7,24
9.759.067 16 10.571.81 1,40
8.758.668,40 10.568,89 {3,02)
08,782,303 44 10.573,64 475
8,780,377 43 10.583,03 939
9.807.374,30 10.581.91 {1,12)
9.502 142 93 10.585,33 342
9,292 805,14 10.582 .39 (2,84}
B.887.127,12 10.578,37 (4,02)
9.966.481,53 10.582 94 457
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Quy Pau tuw Trai phiéu Linh hoat VND

THUYET MINH BAD CAO TAI CHINH (tiép thea)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thiic cung ngay

19,

GIA TR| TAI SAN RONG (tiép theo)

BOS-QM

Gia trj tai san rang cho gial doan tai chinh keét thic ngay 31 thang 12 nam 2024 nhu sau

(tiép theo):

STT _ NgayNAV
167 26/08/2024
168 27/082024
169 28/08/2024
170 29/08/2024
171 31/082024
172 01/09/2024
173 03109/2024
174 04/09/2024
175 05/08/2024
176 0B/09/2024
177 08/0%/2024
178 10/09/2024
179 11/0842024
180 12/08/2024
181 15/08/2024
182 16/08/2024
183 17/09/2024
184 18/08/2024
185 19/08/2024
188 22/09/2024
187 23/08/2024
188 24/0B2024
189 2510972024
180 28/09/2024
181 28/08/2024
182 30/0W2024
193 01110/2024
184 02/10/2024
195 Q32024
196 DE/1D2024
a7 071072024
188 08M10/2024
199 0g/10/2024
200 10/10/2024
2M 1310/2024
202 14/10/2024
203 151012024
204 161102024
205 17102024
208 201102024
207 2111072024
208 2211002024
209 23102024

Cho ndm (ai chinh két thie ngay 31 thdng 12 ndm 2024

Gid ir] tai sdn rong

106,675.717.247
105.795.840,980
105.748.526.054
105.552.8087.279
105.557.188.428
106.572.996.491
105.604.608.874
105.887.208.248
103.543.388.878
103.501.682.520
103.604.940.329
103.580.981.6851
103.621.937.247
103,555 614.350
103.636.699.088
104.171.016.731
104.200.116.881
104.263.961.758
104,228 776,520
104.233.450.532
104.237.072.922
103.862.294.105
104,066.435,856
104.054.7284.179
104.105.616.019
104.171.247.748
104,174,577 447
103.826.855.000
103.910.331.770
103.414.614.782
103.588.942 477
103,935.280.072
103.861.794.560
103.807 551.462
103.930.948.500
103.943.850.582
110.300.646.692
113.823.682 273
113.754.751.028
113.899.683.214
113.859,353.205
114,389.331.848
114.512.897.259

VND

ching chi Quf

9.994 12560
10.004.076,61
B.0D6.422 57
8.968.170,09
9,068,107 85
9.968.107,85
8.968,107,85
B.877.252.28
9.781.551,87
9.774.016,32
9.778.066,87
B.768.968,06
§.768.440,66
9.767.787.08
9.767.483,58
B.816.242,31
9.815.150,66
9.815.276,79
9.812.346, 37
8.807.600,52
B.798.273.86
8.764.7682,10
9.773.735,29
9.776.837.52
0.774.946.43
89.785.879,97
9.781.080,63
9.748.397,57
8.748.384,53
9.897.913.85
9.741.484,07
0.741.742 78
B.738.431,08
5,73B.486.63
9.734.652 71
8.734.216,99
10.328.441,08
10.657.223 BB
10.645.999,19
10.650.891,02
10,658,581, 14
10.712.876,22
10.721.659,02

56

B¢ - S

Gid bj tai san  TangXGidm) gid trf
Sé lugng  rong/ 01 Chimg

chi Quy
__VND
10.573,78
10.575,27
10.578,63
10,588,080
10.588 49
10.591,07
10.594 24
10.583,81
10.585,57
10,588, 47
10.595,64
10.603,06
1060782
10.801,74
10.610,37
10.812,10
10.616,25
10.622,62
10.622,20
10.627.82
10.638,30
10.636,41
10.647.55
10.642 89
10.650,24
1064527
10.6580,62
10.652,82
10.658.23
10.663,58
10,664 57
10,669,086
10.665,14
10,6689,77
10.876,38
10.678,19
10,678 27
10.680,42
10.685,21
10.884,78
1068241
10.677,74
10.680,52

13i sdn rong/ 01
Chtmg chi Quy
VAD

(9,18)
1,48
3,36

10,36
0,50
1,58
347

(0,43)

(8,24)
3,90
617
742
476

{B,08)
8,83
1,73
415
6,37

(0,42)
5,62

10,48

(1,89)

11,14

{4.56)
7,26

[4l—g?}
5,35
2,20
641
4,36
0,88
4,49

(3,92)
4 63
6,61
1.81
0,08
215
4,79

{D.43)

(2.37)

(4,67)
278
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Quy Dau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép thea)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thue cing ngay

19.

GIA TRI TAI SAN RONG (tiép theo)

BO6-QM

Gi# tri tai san rong cho gial doan tai chinh két thic ngay 31 thang 12 nam 2024 nhu sau

(tiép theo):

STT Ngay NAV
210 24/10/2024
211 27102024
212 28/10i2024
213 281072024
214 a0 /2024
215 3102024
216 03m1/2024
217 04/M11/2024
218 05/11/2024
219 0B8M 172024
220 07112024
221 10112024
222 11/11/2024
223 12111/2024
224 13M1/2024
225 141112024
226 1711172024
227 18/11/2024
228 19M11/2024
229 20M11/2024
230 211142024
221 24M1/2024
232 25M1/2024
233 28M1/2024
234 2711/2024
235 28M11/2024
236 30142024
237 01/12/2024
238 021212024
239 03122024
240 041212024
241 051212024
242 0B/M2/2024
243 DeM2i2024
244 10M12/2024
245 111272024
246 121212024
247 15/1272024
248 161212024
249 171212024
250 181212024
251 181272024
252 221122024

Cho nédm ai chinh két thic ngay 31 thang 12 ném 2024

Gia in tai sdn rong
VND

114.200.466.269
114.366.570.949
114.444 564.833
113.386.920.836
123.451.181.518
113.437.597 675
113.425.786.232
116.533.141.603
116.412 380,423
116.453.954.626
131.512.773.482
131.572.081.835
131.597.900.744
131.540.971.772
123.555.166.767
123.583.952.819
123.530.086.745
123.546.342 982
113.278.870.313
113.286.243.976
113.293 457 700
113.342.825.311
113.523.568.562
106.609.874.225
106.572.935.362
106.542 457 D67
106.346.119.434
10B.362.246.618
106.383.773.733
106.411.829.086
106.415.048.117
106.044.331.880
114.201.414.8688
114.186.326.080
114.289.812 466
113.391.725.406
125.336.783.218
129.9965.886.689
128.977.145.558
130.0856.574.116
129.999.281.690
123,698 454 843
123.572.134.060

Gid {r tal san  Tang/(Gidm) gia

54 fugng  rong/ 07 Chang ta4i sdn rong/ 01
ching chi Quy ehl Qui Chimg chi Quy
o cca ~VND VAD
10.6892.044 7 10.680,88 0,36
10,684,118,65 10.694 52 13,64
10.692.232,71 10.703,52 9,00
10.586.913,73 10.699,99 (3,53)
11.540.845,18 10.696,88 (3,11)
10.604.051,10 10.697 .57 0,69
10.602.366,33 10.688,15 0,58
10.888.883,15 10.702 02 3.87
10.B76.798 87 10.702.81 0,78
10.877.266,01 10.706,17 3.36
12.279.838 87 10.708, 54 3,47
12.280,781,93 10,713,656 401
12.280.249,13 10.716,.22 2587
12.277.254 B3 10.714,20 {2,02)
11.529.129,30 10.716,78 2,58
11.528.102,25 10.719.30 2.52
11.524.706,55 10.719,49 0,19
11.524.841,80 10.720,00 0,51
10.564.576,38 10.722,52 2,52
10.564.585,70 10.723,20 0,68
10.564.490,10 10.723,08 0,78
10.564.928,67 10.728,21 423
10.574.240,859 10.735.85 7.64
8,934 47343 10.731,30 {4,55)
9.8920.140 68 10.733,33 203
9.928,372,09 10.731.11 (2,22)
6.905.809 50 10.735,73 4,62
8,905 809,50 10.737,38 1.63
0.905.045,73 10.740.38 3,00
8.907 488,55 10.740,54 0,18
0.905.115,81 10.743,84 3,30
0.868.780,87 10.744 34 0,50
10.624.248,08 10.748,13 479
10.624.321 47 10.747,63 (1,50)
10.632.080,16 10.749,51 1,88
10.545.772,18 10.752,33 2,82
11.656.005,76 10.752,97 0,64
12.080.621,26 10.760,77 7,80
12,080.807,11 10.758,97 (1,80)
12.086.462 189 10.762,59 4,02
12.076.232 46 10.764,88 1.88
11.481.052,16 10.764,76 (0,12)
11.481.340,97 10.7682,85 {1,917
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Quy Pau tw Tréi phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)

tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thic cling ngay

19. GIA TR] TAI SAN RONG (tiép theo)

BOG-QM

Gia trj tai sén rang cho giai doan tai chinh két thic ngay 31 thang 12 ndm 2024 nhur sau

(tiép thea):

STT_ _ Ngay NAV
253 2311272024
254 24/12/2024
255 251272024
256 26/12/2024
257 29/12/2024
258 30/12/2024
259 31/12/2024

Cho nam fai chinh két thic ngédy 31 thang 12 ndm 2024

Gia b tai san  Tang/AGiam) gia in

86 lugng  réng/ 01 Chimg tal san rong/ 01

Gid trf tai sdn rong  ching chi Quf chi Quy Chimg chi Qup
VND ccq VND VND
123.653.292.178 11.4B8.742 27 10,762 99 0,14
107.260.367.214 9.953.912.286 10.775,69 12,70
106.243,166.481 9.860.942 07 10.774,13 {1,58)
104.867.546.082 ©.736.685 34 10.770,35 (3,78)
107.968.537.318 10.019.974,11 10.775,33 4 98
107.979.470.5613 10.019.513,34 10.776.91 1,68
108.043.167.844 10.020.909,98 10.781,77 4,86

Gid trj tai sén rong cho giai doan tai chinh ket thiic ngay 31 thang 12 nam 2024 nhw sau:

Gia tri tai san rang binh quéan trong ky:
Bien dong Gia tri tai san rang

> Mirc cao nhéat trong ky (VND):

» Muc thap nhét trong ky (VND):

» Tang/Giam lém nhéat:
» Tang/Giam nha nhat:

20. SO LUQNG CHIPNG CHI QUY BANG LU'U HANH

S6 lugng chimg chi Quy dang Iwu hanh

Ngay 31 thang 12

105.799.267.800

131.597.900.744
67.151.504.308
13,64

0,03

MNgay 31 thang 12

nédm 2025 nam 2024
Chirng chi Quy Ching chi Quy
9.566.873,68 10.020.908,89
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Quy Bau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thuc ciing ngay

21.  CAC BEN LIEN QUAN VA HOP BONG THEN CHOT KHAC
21.1  Céc bén lién quan

BO&-QM

Cac bén duoc xem nhu 14 cac bén lign quan khi mot bén co kha nang kidm soat ban kia hogic co dnh hudng trong yeu dén bén kia trong viéc dira

ra cac quyét dinh tai chinh va hoat d4ng kinh doanh.

Cac giao dich trong yéu véi cac bén lign quan frong n&m nhu sau:

Cacbénliénquan Quan he
Cong ty TNHH Quan ly Quj Pauy tu
IPA PARTNER Céng ty Quén Iy Qug

Chu tich Cong ty Quan ly
Céng ty C4 phan Chirng khoan Quf doéng théi la Cha
VNDirect tich HBQT bén lién quan  kho
Ban Baij dign Quy Quan ly Quy

Phi quén Iy duorc tinh béing 0,90% gia tri ti san réng mot ndm va oo thé thay ddi

S6 dur trong yéu verl bén lign Qquan tai ngay 31 thang 12 nam 2025 nhu say:

Noi dung giao djeh

Gia dich vy quan Iy

Ngay 31 théng 12

Cho nam tai chinh két
thiic ngay 31 thang 12

Cho nam tai chinh két
thilc ngay 31 thang 12

giao dich chiing

Thil lac Ban Pai dién Quy

khi duge Bai hoi Nha a4u tu pha duyét.

nam 2025 nam 2024
DBS.927 584 1.042.149. 133
4.062.667 7.757.487
108.000.000 108.000.000

Ngay 31 thang 12

Céc bén lién quan  Quan hée NGi dung giao dich Phat sinh tdng FPhat sinh gidm ndm 2025
Cang ty TNHH Quan

I Quf Bau tw IPA  Céng ty

PARTNER Quénly Quy Phaitra phi quan Iy 88.477.288 880.927 564 (990.482 9g5) 87.921.855
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Quy Pau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 théng 12 nam 2028 va cho n&m tai chinh két thic cling ngay

21.

21.2

CAC BEN LIEN QUAN VA HOP BONG THEN CHOT KHAC (tiép theo)

Cac hop dong then chét khac

Cac giao djch trong yéu trong na&m dugc trinh bay dud| day:

Cho nam tai chinh két thic

BOG-QM

Ban vj Hinh: VND

Cho nam tai két thic ngay

Cac bén lién quan Quan he N&i dung giac dich ngay 31 thang 12 nam 2025 31 thang 12 ndm 2024
Ngan hang TMCP Béu tr va Phat  Ngan hang lyu  Phi dich vy giamsat 66.000.000 61.448.278
trién Viét Nam - Chi nhanh Ha ky Glam sat Phi dich vy luu ky tai san 185.175.579 175.370.622
Thanh Phi dich vu guan trj Qui mea 198.000.000 184, 344 824
Phi luu ky hé Trung tam luu ky
chirng khoan 834.114 898,972
Cac sb dur trong yéu tai ngay 31 thang 12 nam 2025 duge trinh bay dwdi day:
Bon v tinh: VND
Ngay 31 thang Ngay 31 thang
Cac bén lién quan Quan hé Ndi dung giao djch 12 ndm 2024 Phat sinh ting Fhat sinh gidm 12 ndm 2025
Ngan hang TMCP  Ngan hang  Tién gl ngan hang 3.393,203.182 554 579.879.916  (551.993.451062)  5.979.722.046
Bau tu va Phalt trien  lwu ky Gidam  Phi Iy ky phai tra 452325 042 182.337.338 (212.412.449) 15.148.931
Vigt Nam - Chi nhanh sat Phi gidm sat phai tré 16.500.000 66.000.000 (77.000.000) 5.500.000
Ha Thanh Gia dich vy quan trj Quf
md& phai tra 49.500.000 188.000.000 (231.000.000) 16.500.000
&0




Quy Dau tw Trai phiéu Linh hoat VND B06-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cho nam tai chinh két thic ciing ngay

22,

MUC PICH VA CHINH SACH QUAN LY RUI RO TAI CHINH

Qu§ cb cac khodn dau tw vao tral phiéu niém yét, cac khoan phai thu, tién gl¥i ngan hang
ngan han, tién gi¥i ngan hang co ky han trén 03 thang va ching chi tién gl phat sinh truc
tiép tr hoat dong cla Quy. No phaj tra tai chinh cha Quf chd véu bao gom céc khodn phai
tra Céng ty Quan ly Quy, phai tra nha cung cap dich vy, phai trd cho Nha dau tw va phai tra
dich vu quan ly Quy. Qu§ cé nam gitk edng cu tai chinh phai sinh.

Quy 6 rii ro thi trréing, rili ro tin dung vé rdi ro thanh khodn.

Céng ty Quan Iy Quy da xay dung hé théng kiém sodt nhdm dam bao sy cén bang & mirc
hop Iy giira chi phi ril ro phéat sinh va chi phi quan Iy rli ro. Ban Tdng Giam doc Cong ty Quan
Iy Quf lign tuc theo di quy trinh quan Iy rdi ro cla Qu§ & dam béo sir can bang hop ly gitka
rii ro va kiém soat rui ro.

Ban Téng Giam ddc xem xét va théng nhat 4p dung céc chinh séch quan Iy cho nhirng rii ro
nai trén nhuw sau:

Ruf ro thi truong

RUi ro thj truémg 13 ril ro ma gia tri hop Iy cla cac ludng tién trong tuong lai cla mdt cdng cu
tai chinh sé bién ddng theo nhing thay ddi clia gia thj treéng. Gia thi trurdng co bén loal i
ro: rlii ro I8 sudt, rdi ro tién t&, rli ro gi& hang héa va rli ro vé gia khac, chang han nhw rii ro
vé gia cd phan. Céng cy tai chinh bi anh huéng béi riii ro thi trirerng bao gém céc khodn tién
g0l va cac khoan ching khoan dau tuw,

Ri ro 181 suét

R0 ro 12 suat 1a ril ro ma gia tri hop Iy cla cac lubng tién trong twong lai clia mét céng cu tai
chinh s& bién Gong theo nhing thay ddi cla 1ai suat thj truong. Ri ro th| trueng do thay dbi
I8l suat cla Qu§ chd yéu lién quan dén tién gl ngan hang va chirng chi tién gl ctia Quy.
Nhirng tai san nay cé tinh thanh khodn cao va khang dugc QuY nam gidr nham muc dich thu
loi tiy vige chiy tang gia.

Céng ty Quan Iy Qu§ quan Iy rli ro I3l suat bang cach phan tich tinh hinh canh tranh trén thi
truérng de co duoc céc 12l suét ¢ loi cho muyc dich eda Quy va van nadm trong gidi han quan
Iy rlii ro clia minh.

Quf khéng ap dung phirong phap phan tich d6 nhay déi vai 13 suat do Qui co rli ro I5i suét
rét nhd tai ngay 1ap bao cdo tai chinh.

Ri ro tién 18

Quy khéng co i ro tién t& do trong ndm, Qu§ khéng thue hign cac giao dich bang ngoai t&.
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Quy Bau tu Trai phiéu Linh hoat VND B06-QM

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 ndm 2025 va cha nam tai chinh két thic ciing ngay

22.

MUC PiCH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)
Riii ro tin dung

RUi ro tin dyng |& rdl ro ma mét bén tham gia trong mét céng cu tai chinh hodc hop dong
khach hang khong thire hign cac nghta vy clia minh, d@n dén ton that vé t&i chinh. Quy co rdi
ro tin dung tir hoat dong dau tw tai chinh clla minh, bao gdém tién givi ngén hang v cac céng
cy tai chinh khac.

Cong ty Quan Iy Quy danh gid réng rdi ro tin dung clia Qu§ & mire thap vi céc khodn tién g,
chirng chi tién glri va cac khoan phal thu 12 13i tién glri chwa dén han tai cac Ngan hang co
uy tin hoat ddng tai Viét Nam da dugc Ban Bai dién Quy phé duyét

Rl ro thanh khoan

RUI ro thanh khodn 1a rii ro Quy gép khd khan khi thue hién cac nghia vu tal chinh do thidu
von. RUi ro thanh khodn clia Qu§ chl yéu phét sinh tir viéc céc tal sdn va no phai tré cé cac
théri diém dao han léch nhau.

Cong ty Quan ly Quy thuéng xuyén danh gia cac yéu cau vé thanh khoan, phan tich théi gian
rafvao cla cac luong tién v& giam s&t rili ro thanh khodn théng qua viée duy trl mat luong tién
gl ngan hang & mirc ma Cang ty quan Iy quy cho 1a U dé dap Ung cho cac hoat dong cla
Quf va dé& giam thiéu anh huwéng cla nhing bign dang vé lubng tién.

Quf cho réng mrc d6 tap trung ri ro déi véi vigc trd no' 14 thap. Quy cé dd kha nang tiép can
cac nguén von dé thire hign cac nghfa vu hién tal.

Béng dudi day tong hop thoi han thanh todn clia cac khodn ny phdi trd cla Quj dua trén
céc khodn thanh toan duy kién theo hop dbng:

Bon vi tinh: WND

_ Dudi 3 thang Téng cong

Tai ngay 31 thang 12 nam 2025
Phai trd Thue va cac khoan phai ndp Nha nudc 6.4956.742 6.406 742
Chi phi phai tra 07.199.995 §7.199.995
Phai tra cho Nha dau tw vé mua ching chi Quy 6.325.000 6.325.000
Phai trd cho Nha dau tw vé mua lai Chirng chi quy 794 613 794 613
Phai tra dich vu quan Iy quy me 138.271.7B6  138.271.786
249.088.136  249.088.136

Téng cong

Bon vi tinh: VND

__Duoi 3 thang Téng cong
Tai ngay 31 thang 12 nam 2024
Phai tra Thué va cac khoan phai ngp Nha nude 89.171.974 9.171.974
Chi phi phai tra 83.000.000 93.000.000
Phdi trd cho Nha dau tu vé mua chirng chi Quy 32 567.000 32.567.000
Phai trd cho Nha G&u tur vé mua lai Ching chi quy 690.061 690.061
Phai tra dich vu quan Iy quj md 212.802.328  212.902.328
T&ng le.lﬂﬂ 348.331.363 _343.331 A63
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Quy DAu tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh két thie clng ngay

22,

MUC BICH VA CHINH SACH QUAN LY RUI RO TAI CHINH (tiép theo)

Rui ro thanh khoan (tiép theo)

Gid trj hop Iy

BOG-QM

Bang dudi day trinh bay gia trj ghi s0 va gia tri hop Iy cla cac tai san va no phai tra cla

Quf tai ngay 31 thang 12 nam 2025;

Tai san )

Cac khoan dau tw

Tién giri ngan hang va twong duwong tién

Phai thu va duw thu trdi tie, tién 181 cac khodn dau
tw

Téng cong

No phai tra

Phal trd thué va cac khoan phai nap Nha nuwdc
Chi phi phai tra

Phal tra cho Nha dau tu vé mua chirng chl Quy
Phal trd cho Nha d4u tw vé mua lal Ching chi Quf

FPhal tra dich vu quan ly qui mé

Tong cing

Bon vi tinh: WND

Ngay 31 thang 12 ndm 2025

Gidtrighisd  Gié trj hop Iy
93.686.877.364  52.890.133.271
12.979.722.046  12.970.722.046

2411.346.237  2.411.346.237
109.077.945.647 109.281.201.554

Bon v tinh: VND

Ngay 31 thang 12 nam 2025

Gid tri ghi 50 Gia tri hop Iy
6.486.742 6.486.742
897.189.805 B7.198.885
6.325.000 6.325.000
784.613 794.613
138.271.786 138.271.786
249.088.136 249.088.136

Bang dudi day trinh bay gia tri ghl s6 va gia tri hop Iy cla cac tai san va ng phai trd cla

Quf tai ngay 31 thang 12 nam 2024:

Tai san .

Cac khodn dau tu ;

Tién gl ngdn hang va trong duong tien .
Phai thu va duw thu trai tlee, tign & cac khodn dau
tur

Tong céng

Ne phai tra

Phai tra thué va cac khoan phai nép Nha nudc
Chi phl phai tra

Phai trd cho Nha dau tu vé mua ching chl Quf
Phai tra cho Nha dau tu vé mua lai chirng chi Qu§

Phai tra dich vy quan ly quy md
Téng céng
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Ban vi tinh: VND

Ngay 31 thang 12 nam 2024

Gia fri ghi sé Gid tri ghi 56
99.786.291.053  99.830.010.858
6393293192  5£.393.293.192

2.168.195.257

2.168.185.257

108.347.7798.502

108.391.499.307

Samn vi tinh: WYND

Ngédy 31 thang 12 nam 2024

Gid trj ghi s6

8.171.874
83.000.000
32.567.000

680.081

__212902.528

348.331.363

Gia trj ghi s6

8.171.974
83.000.000
32.567.000

580.061
212.902,328

348.331.363
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Qu§ Pau tw Trai phiéu Linh hoat VND

THUYET MINH BAO CAO TAI CHINH (tiép theo)
tai ngay 31 thang 12 nam 2025 va cho nam tai chinh ket thic cung ngay

23.

MOT SO CHi TIEU PANH GIA KHAI QUAT

BOG-QM

STT

Chr tieu

Cho ndm tai chinh
két thiic ngay 31
thang 12 ném 2025

Chao nam fai chinh
két thilc ngay 31
thang 12 nam 2024

Cac chi tidu vé hiéu qua hoat déng

Ty | phi quan ly trd cho Cang ty Quan 1§
Quy/Gia tri tai san réng binh quan trong
nam

Ty |& phi luu ky, giam sat tra cho NHGS
va VSDC/Gia tri tai san réng binh quan
trong ndm

Ty I& phi dich vu quan tr| quy, chi phi dai
Iy chuyén nhurgng va céac chi phi khac
ma Céng ty Quéan Iy Qu§ tra cho 1o chire
cung cap dich vu ¢ lién quan/Gia trj tai
san rong binh quén trang nam

Chi phi kiém tean tré cho té chirc kiem
todn (néu phat sinh)/Gia tri tai san rong
bink guan trong nam

Chi phi dich vu tw van phap Iy, dich vu
bao gia va cac dich vy hop Iy khae, thi
lao trd cho Ban Bai dién Qui/Gia tri tai
san réng binh quan trong nam

Ty & chi phi hoat dong/Gia tri tai san
réng binh quan trong nam

Tée d6 véng quay danh muc trang ném =
(Téng gia trj danh muc mua vao + Tdng
gia trj danh muc ban ra)/2/Gia tri tai san
réng binh quan trong nam

Céc chi tigu khac

Quy mé qu§ dau nam

Tong so lugng chimg chi Quy dang Ity
hanh déu ndm (ching chi Quf)

Tong gia trf chivng chi Quy dang luu hanh
dédu ndm (theo ménh gia) (VND)

Thay d6i quy md quy trong nam

86 lrong ching chi Quy phéat hénh thém
trong ndm (chimg chi Quy)

Gia tri vén thue huy déng thém trong
nam (thec ménh gia) (VD)

Sd lwong chivng chi Quy mua lai trong
nam (ehing chi Quy)

Gia tr vén thue phéi thanh todn trong
nam khi dap tng lénh cia Nha déu tu
ftheo ménh gia) (VND)

Quy mé quf cudi nam

Tong gid trj chivng chi Quy-dang luu
hanh cudi ngm (VND)

Tdng s6 luong chiing chi Qu dang luu
hénh cudi ndm (ching chi Quf)

0,90%

0,23%

0,32%

011%

0,10%

1,68%

61,22%

100.209.098.800
10.020.909,99

8.944.958,13
89.449,581.300
(9.398,994,44)

(93 989.944.400)

85.668,736,800

9.566,873,68

0,99%

0,22%

0,32%

0,11%

0,10%

1,78%

84 57%

72.648.622.700

7.264.862.27

16.779.819,44
167.798.194.400
(14.023.771,72)

(140.237.717.200)

100.209.098.900
10.020.909,99
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Quy DAau tw Trai phiéu Linh hoat VND

THUYET MINH BAD CAO TAI CHINH (ti&ép theo)
tai ngay 31 thang 12 nam 2025 va cha nam tai chinh két thic cung ngay

23.  MOT SO cHIi TIEU BANH GIA KHAI QUAT (tiép theo)

BO06-OM

Chi tigu

Cho nam tai chinh
két thuc ngay 31
thang 12 nadm 2025

Cha ndm tai chinh
két thue ngay 31
théng 12 ndm 2024

Cac chi tiéu khac (tiép thea)

Ty |& ndm gitr ching chi Quy clia Céng
ty Quan 1y Qu§ va nguéi co lién quan
cudi nam

Ty 1& nam gitr chirng chi Quf cla 10
Nha dau tu 16m nhat cubi nam

Tg I& ndm gitr ching chl Quy cta Nha
dau twr nirérc ngoai cudi nam

S6 Nha dau tir tham gia vao quy cudl
nam, k& ca giao dich ky danh

Gia tri tai san rong trén mat ching chi
Qu§ cudi ndm

02,63%
96,38%
0,00%
787

11.386 83

B8,43%
87,468%
4,58%
778

10,781,777

24.  CAC S KIEN PHAT SINH SAU NGAY KET THUC KY KE TOAN

Khéng co si kién ndo phét sinh sau ngay két thic ky ké toan yéu cau phai duoc diéu chinh
hay trinh bay trong bdo cao tai chinh cia Quf

Ha Noi, Vigt Nam
Ngay 30 thang 03 nam 2026

o

Ba Nguyen Thj Thay Lan & Pham Minh Huong ‘
K& toan Truwdng Chu tich kiém Téng Giam déc
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