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Counding Minwes and Resolution of the 2026 Annual Generad Meceting of fnmvesiors in the form of written
consultation of the IPAAM VN0 ETF Fuwd (Secureity Symbol: FUEIPION). Details are included in the
aifached document.
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VOTE COUNTING REPORT
WRITTEN OPINION COLLECTION FROM INVESTORS
IPAAM VN1OO ETF FUND

IPA PARTNER INVESTMENT FUND MANAGEMENT LIMITED COMPANY
Establishment and Operation License No.: 30/UBCK-0P, initially issued by the State Securities
Commission of YVietnam on March 4, 2008,

Head Office Address: No. | Nguyen Thuong Hien Street, Hai Ba Trung Ward, Hanoi.

Today, at 01:00 PM on April 24, 2026, ai the Head Office of IPA Pariner Investment Fund
Management Limited Company (“IPA PARTNER™), we, the Vote Counting Committee,

COMmprise:

1. Mrs Pham Minh Huong Chairman of the Company, representative of IPA PARTNER
Head of the Vote Counting Committee

2. Mr. Vo Tri Thanh Head of Customer Service Center, Client Services Center,
representative of Joint Stock Commercial Bank for Foreign Trade
of Vietnam (Vietcombank) — Head Office — Vote Counting
Supervisor

3, Ms Do Thuy Hang Custody and Supervision Officer. Client Services Center,
representative of Joint Stock Commercial Bank [or Foreign Trade
of Vietnam {Vietcombank) — Head Office — Vote Counting
Supervisor

4. Mrs Mai Kim Oanh Fund Administration Officer of IPA PARTNER — Vote Counter

The vole counting of the Investors’ Written Opinion Forms regarding the matters submitted for
approval through the collection of investors” written opinions for the adoption of the 2026 Annual
General Meeting of Investors' Resolution of IPAAM VNI100 ETF has been conducted, with the
results as follows:

I. Fund Information

- Fund name: IPAAM YN100 ETF Fund

- Becunty Symbol: FUEIP 100

- Certificate of Public Fund Registration No.: 37/GCN-UBCK issued by the State Sccuritics
Commussion of Vietnam on September 14, 2021,

1. Purpese and Matters for Collection of Written Opinions

The collection of investors' written opinions is conducted to approve matters falling under the
authority of the 2026 Annual General Mecting of Investors of IPAAM VN100 ETF.

The matters submitted for opinion imclede:



Item 1: Approval of the Report on the Activitics of the Board of Representatives of the IFAAM
VNI00 ETF for the year 2025 as set out in the attached Appendix,

Item 2: Approval of the Supervisory Activity Report for the vear 2025 of the Custodian Bank of

the IPAAM VNIOD ETF as set out in the attached Appendix.

Item 3: Approval of the Report on the Operations for the vear 2025 and the Investment Strategy
for the year 2026 of the IPAAM VNI0O ETF as set out in the attached Appendix.

ltem 4: Approval of the Audited Financial Statements for the year 2025 of the IPAAM VN100
ETFE.

Item 5: Approval of the Profit Distribution Plan for the IPAAM VYN100 ETF for the year 2025 as
set out in the attached Appendix.

Item 6: Approval of the Operating Expenses of the Board of Representatives for the year 2025
and the Proposed Operating Budget for the Board of Representatives for the year 2026 as set out
in the attached Appendix.

Item 7: Approval of the Selection of the Audit Firm for the Review of the Financial Statements
for the year 2026 of the IPAAM VNI00 ETF as set out in the attached Appendix.
Item B: Approval of the change of the Fund’s name as set out in the attached Appendix,

Item %: Approval of the amendments and supplements to the Charter of the IPAAM VN100 ETF
as set out in the attached Appendix.

Item 10: Election of the Fund Representatives Board for the term 2026 — 2031,

IT1. Results of Vote Counting:

1. Percentage of Investors Participating in the Collection of Written Opinions:

The number of Investors participating in the voting is 2 Investors (by submitting voting ballots
via mail/email}, representing 4,587 900 Fund Certificates in circulation, equivalent to 91.76% of
the total outstanding Fund Certificates of [IPAAM VN100 ETF. Of which:

- MNumber of valid votes: 4,587,900 voles,

- MNumber of invalid votes: (0 votes

2. Results of Investors’ Voting on the Matters Submitted for Opinion in Section 11z

2.1, Yoting Results on the Matters Submitted for Approval by the General Mecting of

Investors
I Fund Unit = I Vote

AGREE DISAGREE NO COMMENTS
Percentage Percentage Percentage

ITEMS of total o of total N of total
Number of votes voles o vating voles gl virling viles
entitled (o o yotey entitled to ge Yodex entitled to

voibe voie yote

Item | 4. 587, 500 91.76% ] R T i 0%

[tem 2 4. 587,540 0. T6% ] 0,005 ] .Y

[tem 3 4,587 900 91.76%, i) 0.00% i .00

o

BEy



lem 4 4,587,900 . _-"-IJ T6% 0 (00 0 (41,
ltem 5 4,587 900 ‘;l.'.’ﬁ'!-'i.r [ - (L0025 a LRL I
ltem 6 4, 587.000 91.7T60% 0 L% i 0,000
ltem 7 4,587,900 91.76% 1] 0.00% 0 0,000,
ltem & 4 587,900 91.76% il 0.00% 0 0,005

- ltem 9 -4,5 BT, 90 91.76% il 0.00% ¥ 0.00% R

1.1, Election Results of the Fund Representative Board for the Term 2026-2031
T'he General Mecting of Investors has elected the Fund Representative Board for the term

20262031 with the following results:

M. Full Name Position Tota) Voses
(Chairperson/Member)
I | Vu Thi Thu Chairperson 4,587,900
7 | Le Thi Hoai ' Member 4,587,900
3 | Hoang Thi Minh Phuong Member 4,587,900

IV. Resolutions adopted by the ﬁcm:r:l T‘c'le_el:ing of Investors

Pursuant to Clause 7, Article 25 of the Chaster of IPAAM VN100 ETF and based on the vote
counting results, the 2026 Annual General Meeting of Investors of IPAAM VNIOO ETF has
approved all matters submitted for opinion, as detailed below:

f 2

Approval of the Report on the Activities of the Board of Representafives of the [PAAM
FNIOQ ETF for the year 2025

This resolution is approved with 91.78% of the total vates entitled 1o vote In faver.,

Approval of the Supervisory Activity Report for the vear 2025 of the Custodian Bank of the
IPAAM FNIDG ETF
This resalution is appraved with 91.76% of the total votes entitled to vote in favor.

Approval of the Report on the Operations for the year 2025 and the Investment Sirategy for
the year 2026 of the IPAAM VNIOG ETF

This resolution is approved with 91.76% of the total voies enfitled to vote in favor,

Approval of the Audited Financial Statements for the year 2025 of the IPAAM VNIO0 ETF
This rexolution is approved with 31, 76% of the fofal vates enfitled to vote in favor.

Approval of the Proflt Distribution Plan for the IPAAM VNIDD ETF for the year 2025
This reselution is approved with 81, 76% af the total votes entitled to vote in favor.

Approval of the Operating Expenses of the Board of Representatives for the year 2025 and
the Proposed Operating Budget for the Board of Representatives for the year 2026

This resolurton Is approved with 95, 70% of the fotal vetes entitled to vote in favor

Approval af the Selection af the Audit Firm for the Review of the Financial Statements for
the year 2026 af the IPAAM VNIOU ETF

This resolution is approved with 91.76% of the total voles entitled to vote in faver.



& Approval af the change of the Fund's name
This resolution is approved with 91.76% of the total votes enritled to vote in faver,

0. Approval of the amendments and supplements to the Charter of the IPAAM VNI0O ETF
This resolution is approved with 01,762 of the total voles entitled to vate in favar,

10 Election of the Fund Representatives Board for the term 2026 - 2031

The General Meeting of Investors has elected the Fund Representative Board for the term
2026-2031 with the following results:

No. Full Name 1D No. ERaAm
{(Chairperson/Member)
| | Vu Thi Thu 034193007359 Chairperson
2 | Le Thi Hodi Q01191010983 Member
3 | Hoang Thi Minh Phuon g 025195014472 Member

The vote counting was completed at 02:00 PM on April 24, 2026. This Minutes of Vote Counting
15 made in three (03) originals and shall be disclosed on the website of the Fund Management

Company,
VOTE COUNTING HEAD OF THE VOTE COUNTING VOTE )

SUPERVISOR COMMITTEF. COUNTER ?*‘
Representative of the Supervisory  Representative of the Fund Management Company N
Bank Chairman of the Company o
1
A/
(Signed) (Signed) (Signed) ’i‘

VO TRI THANH PHAM MINH HUONG MAI KIM OANH



APPENDIX: CONTENTS OF REPORTS/PROPOSALS SUBMITTED FOR OPINION
AT THE 2026 ANNUAL GENERAL MEETING OF INVESTORS OF IPAAM VNIOD
ETF
(dttacied to the Minutes of Vote Counting of the 2026 Anmual General Meeting of Investors of
FPAAM VNIOQO ETF deved Apwil 24, 2026}
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RESOLUTION
THE ANNUAL GENERAL MEETING OF INVESTORS IN 2026
IPAAM VNIDOD ETF FUND

- The Law on Enterprives No. SO20200000 4 deted June 17, 2020,
e Lawe on Securities No, 54200 940014 dioted November 26, 2009;
= The Chorter of the IPAAM VNG ETF Fund,

- The vare cownting minules of e 2076 Anved Ceneral Meeting of fnvestors condicted i the

form of written consufiation af the IPAAM VNIOQ ETF Fund dated Apefl 24, 20246,

RESOLVES:
Article 1. Approval of the Report on the Activities of the Board of Representatives of the
TPAAM VYN100 ETF for the vear 2025
The General Meeting of Investors approves the Report on the Operations of the Representative
Board of IPAAM VNI100 ETF Fund for the year 20235, as detailed in the attached Appendix.
Article 2. Approval of the Supervisory Activity Report for the year 2025 of the Custodian
Bank of the IPAAM VN1 ETF,

The General Mecting of Investors approves the Report on the Supervisory Activities of the
Supervisory Bank of IPAAM VN100 ETF Fund for the year 2025, as detailed in the attached
Appendx.

Article 3. Approval of the Report on the Operations for the year 2025 and the Investment
Strategy for the year 2026 of the IPAAM VNIDD ETF.

The General Mecting of Investors approves the Report on the 2025 Performance Results and the
2026 Investment Plan of IPAAM YN100 ETF Fund, as detailed in the attached Appendix.

Article 4. Approval of the Audited Financial Statements for the year 2025 of the IPAAM
VNI ETF,



The General Meeting of Investors approves the audited financial statements of IPAAM VN100
ETF Fund for the year 2025.

Article 5. Approval of the Profit Distribution Plan for the IPAAM VN100 ETF for the vear
2025,

The Ceneral Meeting of Investors approves the profit distribution plan for IPAAM VN100 ETF
Fund for the vear 2025 as follows:

No profit distribution for [PAAM VN100 ETF Fund for the year 2025. The Fund's profit for 2025

will be retained to serve investment activities.
Article 6. Approval of the Operating Expenses of the Board of Representatives for the year
2025 and the Proposed Operating Budget for the Board of Representatives for the year 2026,

The General Meeting of Investors approves the Report on the Operating Expenses of the
Representative Board for the year 2025 and the Proposed Operating Budget of the Representative
Board for the year 2026, as detailed in the attached Appendix,

Article 7. Approval of the Sclection of the Audit Firm to audit and review the Financial
Statements for the year 2026 of the IPAAM YNI100 ETF.

The (reneral Meeting of Investors approves the selection of Emst & Young Vietnam Limited
Liahility Company as the auditing organization to perform the audit and review of the financial
statements of [IPAAM VN10O ETF Fund for the year 2026,

Article 8. Approval of the change of the Fund’s name

The General Mecting of Investors approves the change of the Fund's name from IPAAM VNIDD
ETF Fund to [IPA PARTNER VYN100 ETF Fund, as detailed in the attached Appendix,

Article 9. Approval of the amendments and supplements to the Charter of the IPAAM
VN100 ETF as sel out in the Proposal of IPA PARTNER

The General Mecting of Investors approves the amendments and supplements o the Fund's

Charter of IPAAM VNI10O ETF Fund, as detailed in the attached Appendix.
Article 10, Election of the Fund Representatives Board for the term 2026 — 2031

The General Meeting of Investors elects the Representative Board of IPAAM VN100 ETF Fund
for the term 2026-203 1, with the following results;

MNao " Fall Name Pasition {Chairperson, Member)
f | V' Thi Thu o Chairperson o
2 | Le Thi Hoai | Member
3 Hoang Thi Minh Phuong ]'-'Icmbcr

A e &



Article 11. This Resolution shall take effect from the date of signing,

IPA FPARTNER Investment Fund Management Limited Company and the Representative Board
of IPAAM VN100 ETF Fund are responsible for implementing this Resolution,

Reciept;: IPAPARTNER INVESTMENT FUND (o jiywr o1 F OF THE GENERAL
e 11, MANAGEMENT LIMITED COMPANY MG O S s
UBCK,

NHGS:
- Keep istgmed) fvigned)

L



APPENDIX 1: REPORTS APPROVED BY THE 2026 ANNUAL GENERAL MEETING
OF INVESTORS OF IPAAM YN1M ETF

fAtrached to the Resolwiion of the Annual General Meeting of Invesiors af IPAAM VNI ETF
Furd dated April 24,2026}



APPENDIX 2: OPERATING EXPENSES OF THE FUND REPRESENTATIVE BOARD
APPROVED BY THE 2026 ANNUAL GENERAL MEETING OF INVESTORS OF
IPAAM VN100O ETF
{Attached o the Resolution of the Annual General Meeting of Investors of IPAAM VNIOD ETF
Fund doted Aprif 24, 2026)

ke Creneral Meeting of Investors approves the report on operating expenses of the Representative
Board in 2025 and the proposed budget for 2026 as follows:

= Operating expenses report in 20235

Remuneration of the [
Period | MNote
Representative Hoard |
- - Chairperson ol pnrsn;:_-.ku 3,000,000 iperson/month |
In 2025 168,000,000 VNI
= Members (02 person): VND 3,000,000 /person/month

- Proposed operating budget for 2026:;

+ Estimated total budget in 2026: VND 108,000,004,

- The remuncration/allowance paid to members of the Fund's Representative Board in
2026 {and for the periced until the next annual meeting of mvestors) s as follows:

The remuneration‘allowance paid to each member of the Fund's Representative Board is
VIND 3,000,000/person/month. Remuneration for members of the Representative Board
shall be paid based on the actual time cach member holds the position.



APPENDIX 3: CHANGE OF THE FUND NAME APPROVED BY THE 2026 ANNUAL
GENERAL MEETING OF INVESTORS OF IPAAM VN100 ETF

(Artached o the Resolution of the Annual General Meeting of Investors of IPAAM VNIOD ETF
Fund dated April 24,2026)

The General Mecting of Investors approves the change of the pame of the IPAAM VN100 ETF
Fund as follows:

. Change of the Fund's name
Fund name before change:
- Full name in Vietnamese: QUY ETF IPAAM VNI10D
Full name in English: IPAAM VN100 ETF
- Abbreviated name; IPAAM YN10O

Fund name after change:

- Full name in Vietmamese after change: QUY ETF IPA PARTNER VNI
= Full name in English after change: IPA PARTNER VNI100 ETF
- Abbreviated name after change: [IPA PARTNER VYN100
2. Amendments and supplements to the Fund's Charter
Amend and supplement the Fund's Charter to update the new name of the Fund and make
corresponding amendments (o related references throughout the entire Fund's Charter, including but
not limited to the following contents:
a. Amend the Fund's name in the preamble, srticles, appendices and other relevant contents
of the Fund’s Charter from “IPAAM VN100 ETF Fund” 1o “IPA PARTNER VNI100D ETF
Fund™;
b. Adjust references, terminology, presentation format, layout, numbering of articles,
appendices and other techmical contents in the Fund’s Charter to ensure consistency,
accuracy and alignment with the chunge of the Fund®s name;
c. Diher technical amendments and supplements to the Fund’s Charter directly ansing from
the change of the Fund’s name as approved by the General Meeting of Investors.
3. Assignment and authorization to the General Director and/or the Legal Representative of IPA
Partner Investment Fund Management Company Limited to perform the following tasks :
a. Carry out the necersary procedures to implement the change of the Fund's name with the
competent State authorities in accordance with the contents approved by the General

Meeting of Investors;



- Sign, complete, amend, supplement, submit and receive documents, materials and papers
related to the change of the Fund's name and the amendment and supplementation of the
Fund’s Charter with the State Securities Commission, Vietnam Securities Depository and
Clearing Corporation, the Stock Exchange, the Supervisory Bank and relevant authorities,
organizations and individuals;

Finalize, update and issue the amended and supplemented Fund's Charter after completing
the procedures for the change of the Fund's name in accordance with legal regulations;

- Update the Prospectus, disclosure matenals, forms, registration, depository, listing, rading
records and other relevant documents of the Fund to ensure consistency with the new Fund
name and the amended and supplemented Fund's Charter approved by the General M ecting
of Investors;

I3ccide and finalize technical adjustments regarding format, wording, lavout, references in
the Fund’s Charter and related documents, provided that such adjustments do not alter the
content, principles and scope approved by the General Meeting of Investors;

PPerform other necessary or related tasks to complete the change of the Fund's name in

accordance with current legal regulations.



AFPENDIX 4: AMENDMENTS AND SUPPLEMENTS TO THE FUND CHARTER
APFROVED BY THE 2026 ANNUAL GENERAL MEETING OF INVESTORS OF
IPAAM VNIOD ETF

(Attached to the Resoluwiion of the Annual General Meeting af Investors of IPAAM VNIOO ETF
Fund dated April 24, 2026)
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1.

11.

12.

FUND CHARTER
. LEGAL BASIS

Law on Enterprises No. 592020/QI114 passed by the National Azsembly of the Socialist
Republic of Vietmam on 17/06/2020,

Law on Sccuritics No, 54/2019/QH14 passed by the National Assembly of the Sccialist
Republic of Viemam on 26/11/2019, as amended and supplemenied by Law No.
56/2024/QH15 dated 29/11/2024 (hereinafter referred to as the "Secunities Law”);

Decree No. 1552020/ND-CP  dated 31/12/2020 of the Government detailing the
implementation of a number of articles of the Securitics Law, as amended and supplemented
by Decree No. 245/2025/ND-CP dated 11/09/2025;

Decree No. [58/2020/ND-CP dated 31/12/2020 of the Government on Derivative Securitics
and the Derivative Sccuritics Market, as amended and supplemented by Decree No.
306/2025/ND-CP dated 09/01/2026;

Circular No. 98/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance guiding the
pperation and management of securities investment funds, as amended and supplemented by
Circular No. 1362025/ TT-BTC dated 29/1272025;

Circular No, 992020/ TT-BTC dated 16/11/2020 of the Ministry of Finance guiding the
operation of Securities Investment Fund Management Companies, as amended and
supplemented by Circular No. 1362025TT-BTC dated 29/12/2025; Circular No.
8R/2025/TT-BTC dated 03/09/2025;

Circular No. 1252011/ TT-BTC dated 05/9/2011 of the Ministry of Finance guiding
accounting applicable to Fund Management Companies;

Circular No. 1982012/ TT-BTC dated 15/11/2012 of the Ministry of Finance om the
accounting regime applicable to open-ended funds;

Circular No. 512021/ TT-BTC dated 30/06/2021 of the Ministry of Finance guiding the
obligations of organizations and individuals in foreign investment activities on the
Victnamese securities market;

Circular No. 96/2020/TT-BTC dated 16112020 of the Ministry of Finance guiding the
disclosure of information on the securities market, as amended and supplemented by Circular
Na. 68/2024/TT-BTC dated 18/09/2024,

Circular No. 832024/ TT-BTC dated 26/11/2024 of the Ministry of Finance guiding the
mochanism and policies on serviee prices in the securities sector priced by the State and
applied at the Victnam Stock Exchange and its subsidiaries, and the Vietnam Securities
Depository and Cleanng Corporation;

Circular No. 252022 TT-BTC dated 28/04/2022 of the Ministry of Finance providing for the
rates, collection, remittance, management and use of fees and charges in the securities sector;



13, Circoler No. 1B1/2005TT-BTC dated 27/122018 of the Ministry of Finance on the
accounting regime applicable to Exchange-Traded Funds;
14. Other relevant legal documents.

I1. DEFINITIONS

Unless the context otherwise requires, the following words and phrases shall have the
mcanings ascribed 1o them below:

"Exchange-Traded Means [IPAAM VN100 ETF Fund, a type of open-ended fund
Fund"/ "ETF Fund"/ formed through the receipt and exchange of the Basket of
"Fund" Component  Securities  for Fund  Certificates. Fund

Certificates are listed and traded on the Ho Chi Minh City
Stock Exchange.

"Fund Management Means [PA Partner Investment Fund Management Limited
Company” or "IPA Company, established under Establishment and Operation
PARTNER Fund License No. 30/UBCK-GP issucd by the State Securities
Management Company"  Commission on 04 March 2008, [PA Partner Investment
Fund Management Limited Company is entrusted with the
management of IPAAM YN100 ETF Fund, with rights and
obligations in accordance with the Fund Charter,

"Supervisory Bank" Means Joint Stock Commercial Bank for Foreign Trade of
Vietnam, cstablished under Business Registration Certificate
No. 0100112437 first issued by the Department of Planning
and Investment of Hanoi on 02/6/2008, amended for the 17th
time on 02012024, and Securities Depository Operation
Registration Certificate No. 14/GPHDLEK issucd by the State
Securitics Commission on 02/5/2003, Depository Member
Certificate Mo, 1RGONTVLK issued by the Vietham
Securities Depository and  Clearing Corporation  on
07/07/2006, providing services including (1 ) safekeeping and
depository  of sceurities, documents certifying  lawful
ownership of the Fund's assets; economic contracts and
documents related to the Fund's assets, and supervising the
Fund's activities; (2) performing the function of supervising
the entire management of the Fund's assets carmed out by the
Fund Management Company.



"Audit Firm”

*Fund Charter"

"Prospectus”

"Supervision Contract”

"Investor”

"[mvestors' Cieneral
Meeting"

"Fund  Representative
Hoard"

"Charter Capital”

“Fund Certificate™
"ETF Fund Certificate™

Menns the independent audit firm for the ETF Fund, included
im the list of audit firms approved by the State Sccourities
Commission, which performs the annual audit of the ETF
Fund's assets. The Audit Firm shall be decided annually by
the Investors' (reneral Meeting (or the Fund Representative
Board as authorized by the Investors' General Meeting) in
accordance with the Fund Charter and relevant laws.

Includes the Fund Charter and its attached Appendices and
any lawful amendments and supplements (if any).

Means this document or clectronic data that publicly
diseloses aceurate, truthful and objective information relating
to the offering and listing of the Fund Certificates of the
Fund.

Means the contract signed between the Fund Management
Company and the Supervisory Bank, approved by the
Investors' General Meeting of the Fund.

Means domestic and foreign individuals and organizations
holding Fund Certificates.

Means the mecting of Investors with voting rights held to
pass imporiant matters relating to the ETF Fund. The
Investors' Gencral Mecting is the highest governing body of
the ETF Fund.

Means the persons representing the Investors, elected by the
Investors” General Meeting to act on behalf of the Investors
in supervising the activities of the ETF Fund, the Fund
Management Company and the Supervisory Bank.

Means the Net Asset Value of the ETF Fund at the closing
time of the initial public offering, as recorded in the Fund
Charter.

Means a type of security certifving the Investor's ownership
of a portion of the capital contributed to the ETF Fund. The
par value of a Fund Certificate is VNI 10,0040,



"Fund Certificate Lot™/
"ETF Lot"

"Creation Fee"

"Redemption Fec"

"Fund Dividend”

"Figeal Year”

"Met Asset Value of the
Fund/MAN"

One lot of ETF Fund Certificates consists of one hundred
thousand {100,000) Fund Certificates, The ETF Lot is the
trading unit used in trunsactions under the portfolio swap
mechanism  between the ETF Fund and  Authorized
Participants and Investors.

Means the service price which Investors and Authorized
Participants must pay to the Fund Management Company fo
cover the costs of issuing Fund Certificates duning the initial
public offering or the swap of the Basket of Component
Securitics for Fund Certificate Lots,

Means the service price which Authorized Participants and
Investors must pay to the Fund Management Company when

swapping Fund Certificate Lots for the Basket of Component
Securities.

Means the remaining profits of the Fund after dedueting valid
cxpenses, which the Investors’ General Meeting decides to
distribute in proportion to the Investors’ ownership,

Caleulated from the beginning of 01 January to the end of 31
December of the Gregorian calendar year. The first fiscal
year of the ETF Fund shall be caleulated from the beginning
of the date on which the ETF Fund is granted the Fund
Establishment Registration Certificate by the State Sceuritics
Commission to the end of 31 December of that year.

If the period from the date of establishment of the ETF Fund
to the end of 31 December of the same year is shorter than
ninety (90) days, the first accounting period shall be
calculated from the date of establishment of the ETF Fund to
the end of 31 December of the following year.

Means the total market value of the asscts in the portfolio
minus the total liabilities of the Fund, The total liabilities of
the Fund arc the debts or payment obligations of the Fund as
of the day preceding the Valuation Date.



"Tndicative MNer  Asset
Value per Fund
Certificate (IMAVY)"

"Valuation Date"

"Dealing Day"

"Cut-off Time"

"Authorized
Participant™/ "AP"

"Market Maker”

"Distribution Agent”

"Transfer Agcnl:"

Means the Met Asset Value per ETF Fund Certificate
determined during a trading session.

Means the date on which the Fund Management Company
determines the MNet Asset Value of the ETF Fund in
accordance with applicable law.

Weans the Valuation Date on which the ETF Fund. through
the Fund Management Company, issues and redeems ETF
Fund Cenificate Lots from Authorized Participants and
Investors under the portfolio swap mechanism.

Means the latest time at which Distribution Agents and
Authorized Participants receive Creation/Redemption Orders
from Investors for exccution on the Dealing Day. The Cut-
off Time 15 stipulated in the Fund Charter, publicly disclosed
in the Prospectus and the Summary Prospectus, and shall not
be later thian the market close on the Dealing Day of the Stock
Exchange.

Means a securities company cngaged in brokerage and
proprictary irading, or a custodian bank, that has signed a
Fund establishment contrect for the ETF Fund with the Fund
Management Company.

Mecans an Authorized Participant selected by the Fund
Management Company to sign a market-making service
contract for the ETF Fund.

Means scouritics companies engaged in securities brokerage
that have been granted a Certificate of Registration for the
distribution of public fund certificates, and have signed an
ETF Fund Certificate disteibution contract with the Fund
Management Company and the Authorized Participants.

Means the Fund Management Company or a service provider
suthorized by the Fund Management Company to provide
transfer agency services in accordance with the Fund Charter,



"Reference Tndex”

"Component Securities”

"Basket of Component
Securities”

"Creation/Redemption
COrder”

"Electronic Yoting
(e-voting)"

"RSC"

"Wietnam Sccurities

Depository and Clearing
Corporation”/ "WSDC"

Means the VNIOO Index, 8 market index comprising the
constituent stocks of the VN30 and YNMidcap, cstablished
and managed by HOSE, tn which (1} VN30 is an index built
from the constituent stocks of VNAllshare (being all stocks
listed on HOSE that meet the eligibility criteria to be included
im HOSE's index set), comprising 30 companics with the
highest market capitalization and liquidity meeting the
conditions stipulated by HOSE, and (2} VNMidcap is an
index built from the constituent stocks of VNAllshare,
comprising 70 companics with markcet capitalization ranking
after WN30 that meet the conditions stipulated by HOSE.

Means the underlying secunities constituting the securities
portfolio of the Reference Index.

Means a portfolio comprising the Basket of Securities,
desipned to replicate the performance of the Reference Index,
and accepted by the Fund Management Company for
exchange transactions [or ETF Creation Units.

Include creation orders in which Authonzed Participants and
Investors request the Fund to receive a Basket of Component
Securitics and issue Creation Units and redemption orders in
which the Authorized Participants and Investors request the
Fund to receive Creation Units in return for Basket of
Componcnt Scourities,

Means the method enabling Investors to exercise their voling
rights via the internet, through computers and mobile
devices,

Means the State Securities Commission of Vietnam.

Means the Vietnam Securities Depository and Clearing
Corporation.



"Stock Exchanpe”

"HOSE"

"HMNX"

{nher definttions

Means the Stock Exchange on which the Fund Certificates
are listed.

Means the Ho Chi Minh City Stock Exchange.

Means the Hanoi Stock Exchange.

Other definitions (1f any) shall be understood as provided in
the Law on Securities and other relevant legal documents.



Chapter I: GENERAL PROVISIONS

Article 1, Narmee and contacr address

Fund name; IPAAM VYN100 ETF
Abbreviated name: IPAAM VNI1OD
Contact address: IPA Partner Investment Fund Management Limited Company

+ Head office: No. 1 Nguyen Thuong Hien Strect, Hai Ba Trung Ward, Hanoi, Vietmam
+ Telephone: (+84) 24 7305 6158 Fax:

Arficle 2, Operating duration of the Fund

The operating duration of the Fund is caleulated from the date the Fund is granted the Fund
Establishment Registration Certificate and is of unlimited duration.

Article 3. Organizational principles of the Fund

IPAAM VN100 ETT Fund 15 a public open-ended fund, formed through the receipt and swap
of the Basket of Component Sccuritics for Fund Certificates in accordance with the laws of
Vietnam; the Fund Certificates are listed and traded on the Stock Exchange.

Article 4, Total capital raised and number af ETF Fund Certificate Lots affered

The total capital of the Fund is formed from contributions of Authorized Participants and
Investors, The Charter Capital raised in the initia]l public offering of the Fund shall be at least
VND 50,000,000,000 (fifly billion Vietnamese Dong), corresponding to fifty (50) Fund
Certificate Lots.

The par value of cach Fund Certificate is VND 10,000 (ten thousand) dong,

In the initial offering, cach Investor shall subscribe for at feast one (01) Fund Certificate Lot
and cach Authorized Participant shall subscribe for Fund Certificate Lots as agreed between
the Authorized Participant and the Fund Management Company, but in any event not less than
one (01) Fund Certificate Lot.

The participation in capital contribution for the establishment of the Fund by Authorized
Participants and Investors shall be made by means of the Basket of Component Securities,
except for the cases specified in clause 5 of this Article. The Basket of Component Securities
and the number of Fund Certificate Lots distributed to Authorized Participants and Investors
shall be determined on the basis of the Reference Index on the last trading day of the offering
period.

Capital contribution for the establishment of the Fund in cash shall arise in the ollowing
CARES!

Differences arise between the value of the Basket of Component Securities and the issue price
of the Fund Certificate Lots: and
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b} Securities included in the Basket of Component Securities in respect of which the Authorized

¢

d)

Participant is restricted from investing under the law, or for which the Authorized Participant
has not yet carried out the procedures for trading treasury shares in accordance with relevant
laws,

The Investor/Authorized Participant is a foreign Investor and therefore cannot purchase
securitics in the Basket of Component Securities that have reached the maximum foreign
ownership ratio for capital contribution purposes.

Where securitics in the Basket of Component Securities contributed as capital are the subject
of a corporate event (bonus shares, stock dividends, cash dividends, subscription rights)
during the process of transferring ownership to the Fund.

The payment form and method of cash capital contribution by Investors and Authorized
Participants as mentioned above shall be set out in detail in the Prospectus.

The order, procedures, conditions, registration and capital contribution for the establishment
of the Fund shall be set out in detail in the Prospectus.

The entire Basket of Component Securities of Authorized Participants and Investors shall be
blecked at VSDC. Immediately afler the Fund Establishment Registration Certificate takes
cffect, these asscts shall be deposited in the Fund's depository account opened at the
Supervisory Bank.

Ariicle 5. Designation of the representative for capital raising and affering of Fund Certificates

The legal representative of the Fund Management Company is designated as the representative
for capital raising and for the public offering of Fund Certificates.

Article 6. Fund Management Company

Fund Management Company: IPA Partner Investment Fund Management Limited Company
Establishment and Operation License No.: J0/UBCK-GP issued by the State Securitics
Commission on 04 March 2008

Head office: No. | Nguven Thuong Hien Street, Hai Ba Trung Ward, Hanoi, Vietnam
Telephone:  (+84) 24 7305 61348 Fax:

Article 7. Supervisory Bank

Supervisory Bank: Joint Stock Commercial Bank for Foreign Trade of Vietnam

Enterprise Registration Certificate No, 0100112437 first issued by the Hanoi Department of
Planning and Investment on 02 June 2008, most recently amended for the 17th time on 02
January 2024,
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Securities Depository Operation Registration Certificate No. 14/GPHDLEK issued by the S8C
on 02/5/2003; Depository Member Certificate No. 18'GCNTVLK issued by VSD on
07072006,

Head office; 198 Tran Quang Khai Street, Hoan Kiem Ward, Hanoi, Vietnam,

Telephone: (+84) 24 3934 3137 Fax: (+84) 24 3826 5548

Chapter [1: PROVISIONS ON INVESTMENT OBJECTIVES, POLICY AND
RESTRICTIONS

Article 8, Investment abjective

The investment objective of the Fund is to replicate the movements of the Reference Index,
net of the Fund's expenses. The Reference Index is the YN100 Index established and managed
by HOSE, as described in detail in the Prospectus.

The Fund Management Company shall be responsible for ensuring that the tracking error

relative to the Reference Index does not exceed the maximum tracking error stipulated by
HOSE.,

Arricle 9, Invesiment sirategy

L.

a)

Invcstment siralegy

The Fund applics a passive investment stratcgy with the objective of closely tracking the
actual return of the Reference Index. The Fund's investment portfolio must correspond to the
portfolio of the Reference Index in terms of structure and asset weights in accordance with
apphicable laws,

The Fund shall flexibly allocate investment assets depending on market conditions and
investment opportunities at each pomt in time, based on the assessmeni of the Fund
Management Company, with the aim of protecting Investors’ interests and ensuring that the
investment allocation does not exceed the investment restrictions set out in this Charter, the
Prospectus and apphicable laws.

Investment sectors and industries: The Fund is permitted to invest in sectors and indusiries
not prohibited by law and consistent with the Fund's investment strategy.

Investment porifolio of the ETF Fund

The Investment Portfolio of the ETF Fund must correspond to the portfolio of the Reference
Index in terms of structure and assct weights, comprising at least 50%% of the underlying
securitics constitating the Reference Index (the securities portfolio of the Reference Index),
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and the value of the Basket of Component Securitics shall not be less than 95% of the value
of the comesponding securities portfolio of the Reference Index. The Investment Portfolio
shall have a tracking error relative 1o the Reference Index not exceeding the maximum
tracking crror stipulated by the Stock Exchange and applicable laws.

b} The Investment Portfolic of the ETF Fund comprises the Component Securities in the
portfolio of the Reference Index and the following financial assets in Vietnam:

. Deposits at commercial banks in accordance with banking laws;

. Money market instruments, including valuable papers and negotiable instruments in
accordance with applicable laws;

ii. CGrovernment debt instruments, Government-guaranteed bonds, and local government bonds;

v. Listed shares, registered-for-trading shares, bonds listed on the Stock Exchange, public fund
certificates, shares offered to the public, and bonds offered to the public;

v. Derivative securities listed and twraded on the Stock Exchange. Investment in derivative
securitics shall be solely for the purpose of hedging risks on underlying sccurities held by the
Fund and minimizing the tracking error relative to the Reference Index;

vi. Rights arising in connection with securities held by the Fund.

The Fund Management Company may only place deposits with, and invest in money market
instruments stipulated at items 1 and i1 of Point b, Clausc 3 of this Article issued by, credit institutions
approved by the Fund Representative Board.

Article 1. Invesiment restrictions

1. The structure of the Fund's Investment Portfolio must be consistent with the investment
objectives and strategy set out in Article 9 of this Charter and in the Prospectus.

2.  The structure of the ETF Fund's Investment Portfoho must ensure that:

al Noinvestment is made i the securities of a single issuer exceeding 10% of the total value of
the outstanding sceurities of that issuer, except for Government debt instruments;

b) No more than 20% of the Fund's total assct value s mvested in outstanding secunties and
assets (if any) specified at items 1 and ii of Point b, Clause 3 of Article % of this Charter of a
single issuer, except for Government debt instruments;

¢) Except for Component Securitics included in the Reference Index Portfolio, no more than
30% of the Fund's total asset value is invested in the assets specified at items 4, i, iv and v of
Point b, Clause 3 of Article 9 of this Charter, issued by companies within the same group of
companies having ownership relationships in the following cases: parent company and
subsidiary; companics holding more than 35% of cach other's shares or contributed capital; a
group of subsidiaries having the same parent company.
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d) Noinvestment is made in the Fund's own certificates:

e}

g

hj

B

€)

d}

Investment may only be made in fund certificates of other public funds and shares of other

secuntics imvestment companies managed by other fund management companies, and the
following restrictions shall be complied with:

No investment exceeding 10% of the total outstanding fund certificates of a public fund, or the
outstanding shares of a public seccurities investment company;

No more than 20% of the Fund's total asset value is invested in the fund certificates of a single
public fund or the shares of a single public sccurities investment company;

No more than 30% of the Fund's total asset value 15 invested in public fund certificates and
shares of public securitics investment companies;

Mo investment in real estate:

No investment in securities issued by the Fund Management Company, Related Persons of
the Fund Management Company, or Authorized Participants, except where such securitics are
Component Securities included in the Reference Index Portfolio;

At all times, the total commatted value wnder derivative scourities contracts and the
putstanding payables of the Fund shall not exceed the Net Asset Value of the Fund.

The ETF Fund's investment structure may cxcecd the inmvestment restrictions specified at
Points a, b, ¢ and ¢ of Clanse 2 of this Article only due to the following reasons:

Market price fluctuations of assets in the Fund's Investment Portfolio;

Performance of the Fund's payments in accordance with the law, including the execution of
Investors' trading orders;

Division, separation, consolidation or merger activities of 1ssuers;
The Fund 18 in the process of dissolution;
Changes in the structure of the securities portfolio of the Reference Index;

The Fund has newly been granted an establishment license and its operating period is not more
than 03 months from the date of issuance of the Fund Establishment Registration Certificate,

Within three (03) months from the date on which the deviation arises due to the reasons
stipulated at Points a, b, ¢ and d of Clause 3 of this Article, the Fund Management Company
shall notify the SSC and adjust the investment portfolio structure to comply with Clause 2 of
this Article,



Where the deviation is caused by the Fund Management Company's failure to comply with
the mvestment restrictions prescribed by law or the Fund Charter, the Investment Portfolio
shall be readjusted within fifteen (15) days from the daie the deviation is detected. The Fund
Management Company shall compensate the Fund for any damages (if any) and bear all costs

incurred in connection with the readjustment of the Investment Portfolio. Any profits arising
shall be immediately accounted for in favor of the Fund,

Within five (05) days from the date of completion of the readjustment of the Investment
Portfolio, the Fund Management Company shall disclose information in accordance with the
law and shall simultancously notify the S8C of the deviations in the Investment Portfolio
structure, the causes, the time of occurrence or detection, the extent of damage and
compensation o the Fund (if any) or profits generated for the Fund (if any), the remedial
measurcs, the time of implementation and the remediation resulis,

Article Il. Restfrictions on borrowing, lending, repurchase transactions and margin

fransaciions

The Fund Management Company may not use the capital and assets of the Fund to lend or
guarantes any loan.

The Fund Management Company may not borrow to finance the investrment activitics of the
ETF Fund, except for shor-term bormowings in accordance with banking laws o cover
necessary expenses of the Fund or to settle Fund Certificate transactions with Investors, The
total value of the Fund's shori-term borrowings shall not exceed 5% of the Fund's Net Asset
Value at any time, and the maximum borrowing period shall be 30 days.

The Fund Management Company may not use the Fund's assets to conduct margin transactions
(horrowing to purchase securities) for the Fund or for any other individual or organization; nor
may it use the Fund's assets 1o conduct short-selling or securities lending transactions.

Arficle 12, Investment selection method

The Fund Management Company shall sclect shares for the Fund's investment based on the
following pringiples:

. The Fund invests in the Basket of Component Securitics comprising at least 50% of the

underlying securitics constituting the Reference Index (the securifics portfolio of the
Refercnee Index).

The value of the Fund's Basket of Component Securities shall normally not be less than 95%
of the value of the corresponding securities portfolio of the Reference Index.

3. When the Reference Index changes at periodic or extraordinary review dates, the Fund shail
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adjust its investment portfolio and the weights of the constituents in line with changes in the
Reference Index.

Chapter II: INVESTORS, REGISTER OF INVESTORS AND TRANSACTIONS IN ETF

FUND CERTIFICATES

Article 13, Invesiors

L

Investors of the Fund may be domestic or foreign organizations or individuals holding at least
one (U11) Fund Certificate. Investors shall have no legal liability or other obligations to the
Fund heyond their responsibility to the extent of the Fund Certificates they hold,

Corperate Investors include domestic and foreign economic and social organizations lawtully
established and operating. A corporate Investor shall appoint an authorized representative to
represent the Fund Certificates it holds. The nomination, revocation or replacement of such
representative shall be notified in writing and signed by the authorized representative of the
corporate Investor,

. Slate agencies and units of the people's armed forces of Vietnam may not contribute capital

1o the establishment of the Fund or purchase Fund Certificates. Capital contribution to the
gstablishment of the Fund and the parchase of Fund Certificates by credit institutions,
insurance enterprises, securities business organizations and single-member statc-owned
limited liability companics shall be carmied out in accordance with relevant specialized laws.

Foreign Investors are not subject to any ownership ratio limit in the Fund.

The Fund Management Company and its Related Persons may contribute capital to the
establishment of the Fund, purchase Fund Certificates, and trade Fund Certificates managed
by the Company, at the same transaction prices applied to other Investors.

Articte 14, Rights and obligations of Investors

i
a)

b}

c)

d)

Investors shall have the following rights and obligations:

The rights and obligations provided in Article 101 of the Law on Securities;

The right to equal weatment; each Fund Certificate shall confer upon its holder equal nghts,
obligations and interests;

The right to freely transfer Fund Certificates, except where transfer is restricted by law or by
the Fund Charter;

The right to full access 1o periodic and extraordinary information on the Fund's activitics;
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B

i)

b

d)

e}
3,

The right and responsibility to attend meetings of the Investors' General Meeting and exercise
voting rights in person or through an authorized representative, or to vote remotely (by post,
fax, email, online conference participation, electronic voting or other electronic forms);

The obligation to pay in full for Fund Certificate subscriptions within the time limits set out
in the Fund Charter and the Prospectus, and to be liable for the debts and other property
obligations of the Fund only to the extent of the amount paid for the Fund Centificates
purchased;

Cther rights and obligations as prescribed by secunities laws and by this Charter.

An Investor or group of Investors holding 5% or more of the total outstanding Fund Certificates
shall have the following rights:

To mspect and make extracts from the minute books and resolutions of the Fund
Representative Board, the annual finencial statements and the reports of the Supervisory Bank
relating to the Fund's activities;

To request the Fund Management Company to convene an extraordinary Investors' General
Mecting in the Tollowing cases:

The Fund Management Company or the Supervisory Bank has violated the Investors' rights
or the obligations of the Fund Management Company or Supervisory Bank, or has made
decisions exceeding the authority stipulated in the Fund Charter, the supervision contract, or
as assigned by the Investors' General Meeting, causing losses o the Fund;

The term of office of the Fund Representative Board has expired by more than 06 months
without a replacement having been clected,

Other cases provided for in the Fund Charter;

To request the Fund Management Company and the Supervisory Bank to explain
extraordinary matters relating to the Fund's assets and to the management and transaction of
the Fund's ussets. Within 15 days of receipt of the request, the Fund Management Company
and the Supervisory Bank shall respond to the Investor;

To propose matters for inclusion in the agenda of the Investors' General Meeting, Such
proposals shall be in writing and sent to the Fund Management Company at least 10 working
days prior to the opening date;

Other rights and obligations as provided for in the Fund Charter.

An Investor of group of Investors holding 10% or more of the total outstanding Fund
Certificates shall have the right 1o nominate candidates to the Fund Representative Board. The
nomination procedures shall apply mutatis mutandis 10 these provided for under the Law on
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Enterprises in respect of the nomination of Beard of Directors candidates by a sharcholder or
group of shareholders holding 10% or more of the total ordinary shares,

Requests and proposals of an Investor or group of Investors pursuant to clauses 2 and 3 of this
Article shall be made in writing and shall contain: the full name, contact address, persoal
wentification number, passport number or other lawful personal identification; the full name,
address of head office, naticnality, enterprise registration certificate number or establishment
decision number, in respect of a corporate Investor; the number of Fund Certificates held and
the date of holding by cach Investor, the total number of Fund Certificates of the group and the
ownership ratio in the total cutstanding Fund Certificates of the Fund: the contents of the
request or proposal;, and the basis and reasons, Where an extraordinary Investors' General
Meecting is convened under Point b of Clause 2 of this Article, supporting documents
evidencing the reasons for convening the meeting, or evidence of the violations by the Fund
Management Company or Supervisory Bank, or of decisions exceeding authority under the
Fund Charter or supervision contract, shall be attached,

Article 15, Conditions for Investors to participate in Creation/Redemption transactions

b3

4,

Investors participating in  Creation/Redemption transactions shall satisfy the following
conditions:

. Hold sufficient Component Securitics and cash meeting the weighting and guantity

requirements notified by the Fund Management Company when executing a swap of
Component Securities for a Fund Certificate Lot;

Hold at least one (01) ETF Fund Certificate Lot, equivalent to one hundred thousand ( 100, 0041)
ETF Fund Certificates, when exccuting a swap of ETF Fund Certificates for Component
Securities;

. Investors may only excecute CreationRedemption transactions through an Authonzed

Participant with which the Investor has signed a service contract for Creation/Redemption
transactions;

Creation/Redempiton transactions shall be executed in accordance with relevant laws.

Article 16, Register of Investors

L.

2,
a)

The Fund Management Company shall establish and maintain, or authorize a transfer agency
service provider to establish and maintain, the master register ol Investors (masier register), or
authorize a nominec agent to cstablish and maintain a sub-register of Investors (sub-register),
and shall confirm Fund Cedtificate ownership to Investors,

The master register and sub-registers shall contain the following information:

The name and head-office address of the Fund Management Company; the name and head-
office address of the Supervisory Bank; the full name of the Fund, and the listing code of the
Fund;



b} The total number of Fund Certificates cligible for offering, the total number of Fund

c)

d)

Certificates sold, and the total capital raised for the Fund;

The hist of Investors and Authorized Participants: full name, personal identification number,
passport number or other lawful personal identification, contact address (for individuals); full
name, abbreviated name, enterprise registration certificate number or establishment decision
number, and head-office address {for organizations); securities depository account number (if
any); Investor account number or sub-zccount number together with the nomines account
number; number of Fund Certificates/ETF Fund Certificate Lots held; ownership ratio;
subscription date and payment date; together with a confirmation from the Vietnam Securities
Depository and Clearing Corporation regarding the detailed structured portfolie of each

Authorized Participant and Investor being blocked for the purpose of contribution to the ETF
Fund.

The date of establishment of the Register of Investors.

The Fund Management Company and the transfer ageney service provider shall at all times
maintain complete information on the holdings of each Investor, including Investors trading
through nominee accounts, The information on Investors' assets on the master register shall
constitute evidence confirming the Investors® ownership of the Fund Certificates,

Article I7. Creation/Redempifon transaciions

B
a)

b)

c)

CreationRedemption transactions applicable to Investors and Authorized Participants shall
be carried out under the following principles:

They apply to Investors satisfying the conditions set out in Article 15 of the Fund Charter
and the Prospectus, and to Authonzed Participants;

Creation/Redemption transactions of Investors may only be executed through an Authorized
Participant with which the Investor has opened a securities trading account and signed a
service contract for Creation/Redemption transactions;

Frequency of Creation/Redemption transactions and Cut-off Time:

Creation/Redemption transactions shall be executed daily on working days from Monday to
Friday (the "Dealing Day"™).

Any increase in the frequency of Creation/Redemption transactions shall be publicly
announced by the Fund Management Company, with the relevant amendments and
supplements incorporated into the Prospectus, notified to the Supervisory Bank, and disclosed
in accordance with the law. The Fund Management Company shall update such changes in
the Fund Charter at the next Investors' General Meeting. Any decrease in the frequency ol
swap transactions shall be approved by the Investors’ General Meeting, and the frequency
shall at all times be no less than two (02) times per month.

COrder Book Closing Time: 14:40° on the Dealing Day.

el ]



d)

il

il

The minimum trading unit is one {(01) Fund Certificate Lot. The Fund Management Company
may adjust the number of Fund Centificates in one (01) Fund Certificate Lo, provided that a
Fund Certificate Lot shall contuin no fower than one hundred thousand (100,000} Fund
Certificates. In the event of such an adjustment, the earliest date on which the new Fund
Certificate Lot size shall apply is fifteen (15) days from the date the information on the new
Fund Certificate Lot size is disclosed on the websites of the Stock Exchange, the Vietnam
Securities Depository and Clearing Corporation, the Fund Management Company, the
Authonized Participants and the Distribution Agents;

Component Securitics and ETF Fund Certificates in Creation/Redemption transactions shall
salisfy the following conditions:

Component Secunties in Creation/Redemption transactions shall be included in the Basket of
Component Securities for swap purposes as notified by the Fund Management Company;
Component Securities and ETF Fund Certificates in Creation/Redemption transactions shall
be freely transferable;

Component Securitics and ETF Fund Certificates in Creation/Redemption transactions shall
be sourced as follows:

For Authorized Participants:

Component Securities and ETF Fund Certificates available in the depository account of the
Authorized Participant on the Dealing Day,

Component Securitics and ETF Fund Certificates pending settlement from buy orders
matched prior to the Dealing Day;

Compenent Securitics and ETF Fund Certificates borrowed through the secunties borrowing
and lending system of the Vietnam Securities Depository and Clearing Corporation for the
purpose of executing Creation/Redemption transactions, held in the blocked securities account
of the Authorized Participant.

For Investors:

Component Securities and ETF Fund Certificates available in the depository account of the
[Investor on the Dealing Day.

Creation/Redemption Orders of Authorized Participants and [nvestors shall be transmitted to
the Fund Management Company and retained in accordance with securities laws, Where the
Distribution Agent, Authorized Participant or Fund Management Company receives orders
via the intemet, telephone, fax or other clectronic means or transmission lines, it shall comply
with regulations on electronic transactions and securitics, and shall further ensure:

Complete, accurate, timely and clear recording of the time of order receipt and the recipicnt
of the order;

Prior to execution, the Fund Management Company shall reconfirm with the Authorized
Participant, and the Authorized Paricipant shall reconfirm with the Investor, The Authorized
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Participant and Investor shall provide the Fund Management Company with the original order
slip signed by an authonzed representative for recond-keeping. The time for delivery of the
original order slip shall be stipulated by the Fund Management Company in the Fund
establishment contract and the Prospectus;

Creation/Redemption Orders may only be executed when at least the following conditions
are satished:

They are transmitted by the Authorized Participant to the Fund Management Company and
the Supervisory Bank before the Cut-off Time. Orders received after the Cut-off Time shall
be executed on the next Dealing Day or cancelied, at the Investor's option as publicly disclosed
in the Prospectus and the Summary Prospectus;

They are confinmed by the Fund Management Company as eligible for execution after the
Victnam Securities Depository and Clearing Corporation and the Supervisory Bank have
ascertained that the Authorized Participant or Investor holds a sufficient Basket of Component
Securities or number of Fund Certificate Lots to complete settlement on the settlement date,
In the case of a sale of ETF Fund Certificates, the remaiming quantity of ETF Fund Certificates
held by the Authorized Participant after the sale shall not be loweer than the minimum quantity
{if any) required to maintain its status as an Authorized Participant under the contract signed
with the Fund Management Company;

Creation/Redemption transactions of the Basket of Component Securities for Fund Certificate
Lots and vice versa shall be executed by way of book entries on the depository account system
of the Authorized Participants, Investors and the ETF Fund at the Vietnam Secunties
Depository and Clearing Corporation. The transfer of Component Secunties and Fund
Certificates in the settlement process shall follow the procedures set out in detail in the
Prospectus and m accordance with the guidance of the Vietnam Securities Depository and
Clearing Corporation,

The settlement of any cash differences ansing in the course of Creation/Redemption
transactions (il any) shall be set out in detail in the Prospectus.

Creation/Redemption transaction procedures:

Prior to the swap trading session or at the end of the day immediately preceding the Dealing
Day, the Fund Management Company shall notfy the Authorized Participants and the
Vietnam Sccurities Depository and Clearing Corporation, and publish on its website and on
the website of the Stock Exchange, the Basket of Component Securities to be swapped for onc
{01) Fund Certificate Lot. The mformation shall include the codes of the Component
Securities, and the weights and quantities of each Structured Security in such portfolio. The
shove Basket of Component Securities shall be determined on the basis of the closing prices
on the trading day immediately preceding the Dealing Day of the Fund Certificates;
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b}  CreationRedemption Orders of Investors shall be transmitted to the Authorized Participant

&)

d)

cl

(directly or through Distribution Agents) in accordance with the Fund Charter and the
mstructions in the Prospectus and the Summary Prospectus. Where the Authorized Participant
18 unable to receive orders from Investors due to the Distribution Agent or Authorized
Participant being dissolved, bankrupt, having its establishment and operation license revoked,
suspended or temporarily ceasing operations, or due to technical errors in the information
technology system or force-majeure events such as fire or natural disaster, etc., the Investor's
orders shall be transmitted directly to the Fund Management Company;
Creation/Redemption Orders of Investors and of Authorized Participants shall be transmitted
by the Authorized Participant to the Fund Management Company or the Supervisory Bank in
accordance with the Fund Charter and the Fund establishment contract. The Fund
Management Company or Supervisory Bank shall then transmit the orders to the Vietnam
Securities Depository and Clearing Corporation before market close in accordance with the
guidance of the Vietnam Securities Depository and Clearing Corporation;

Within three {03) working days from the Dealing Day, bul no later than the next Fund
Certificate trading day, the Vietnam Sccurities Depository and Clearing Corporation and the
Supervisory Bank shall complete the transfer of the Basket of Component Securities from the
depository accounts of the Investors and Authorized Participants to the depository account of
the ETF Fund or vice versa, and shall simultaneously register and deposit the Fund Certificates
inte the accounts of the Investors and Authorized Participants; reccive or retum the cash
payments specified in Clause 3 of this Article; the Fund Management Company shall be
responsible for confirming completion of the transaction and confirming ownership to the
Authorized Participants and Investors;

Within 03 working days from the Dealing Day, the Supervisory Bank shall complete the return
of cash payments to the Authorized Participants and Investors as specified in Clause 3 of this
Article, upon the lawul request of the Fund Management Company,

Prior to the Cut-off Time, if any crror is discovered duc to mistakes or inaccuracies in the
course of placing orders, ageregating information, receiving, transmitting or entering orders
into the system, the Distribution Agent or Authorized Participant shall notify the Fund
Management Company, the Supervisory Bank and the Vietnam Sccurities Depository and
Clearing Corporation and request correction of the trading error in accordance with the
procedures and guidance of the Vietnam Sccurities Depository and Clearing Corporation.
Beyond the above time limit, the Distribution Agent and Authorized Participant shall be hable
to Investors for any trading errors they have caused;

Adter recetving orders from Investors and Authorized Participants, the Fund Managemoent
Company and Supervisory Bank shall verify {through the Vietnam Securities Depository and
Clearing Corporation) the feasibility of executing the Investors' orders, ensuring eompliance
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a)

b)

with Point ¢ of Clause | of this Aricle, and shall confirm and execute the
Creation/Redemption Orders of Investors and Authorized Participants in accordance with the
provisions of this Clause and the guidance of the Vietnam Securities Depository and Clearing
Corporation.

The Basket of Component Securities is the primary means of settlement in
Creation/Redemption transactions between the Fund and the Authorized Participants and
Investors, except in the following cases:

Where, in a swap of the Basket of Component Securities for Fund Certificate Lots, the value
of the Basket of Component Securitics is lower than the Net Asset Value of the Fund
Certificate Lots, The resulting difference shall be paid in cash by the Authorized Participant

or Investor into the account of the ETF Fund opened at the Supervisory Bank, as set out in
detail in the Prospectus.

Where, in a swap of ETF Fund Certificate Lots for the Basket of Component Securitics, the
value of the ETF Fund Certificate Lots received by the Fund Management Company from the
Authorized Participant or Investor exceeds the value of the Basket of Component Secunitics,
Such difference shall be returned by the Fund Management Company and Supervisory Bank
in the form of Fund Certificates to the accounts of the Investors and Authorized Participants,
as set out in detail in the Prospectus,

Where the Component Secunties of the ETF Fund give nise to a right to receive dividends in
shares and the ETF Fund is recorded on the list of securities holders at the final registration
date prepared by the Vietnam Securities Depository and Clearing Corporation but, on the
settlement date of the Creation/Redemption transaction, the securities arising from such rights
have not been allocated 1o the depository account of the ETF Fund, the ETF Fund shall first
utilize all Component Securities available in its depository account to deliver 1o the
Authorized Participants and Investors, The ETF Fund may make a cash payment in licu of the
quantity of Component Securilies arising from such rights that have not yet been allocated to
the Fund's depository account. Prior to the swap trading session or at the end of the day
immediately preceding the Dealing Day, the Fund Management Company shall notify the
Authorized Participants and the Vietnam Securities Depository and Clearing Corporation and
disclose on the websites of the Fund Management Company and the Stock Exchange the list
of Component Sccuritics arising from such rights that will be settled in cash.

The information shall include the codes of the Component Securities and the amount payable
for each Structured Security. The above list of Component Securitics shall be determined on
the basis of the closing prices on the trading day immediately preceding the Dealing Day of
the Fund Certificates.



d)

al

b)

Where the Basket of Component Sceurities contains Component Securitics in respect of which
the Authonzed Pamicipant/Investor is restricted from investing, or the Authorized
Participant/Investor has not yet carred out the treasury-share trading procedures in
aceordance with relevant laws, or where a foreign Investor cannot purchase Component
Securities because such securitics have reached the maximum foreign ownership ratio, the
Authonized Participant/Investor shall make an additional cash pavment into the Fund's
account, and vice versa, as set out in detail in the Prospectus,

Where securities in the Basket of Component Securities being swapped give rise to corporate
events (cash dividends, stock dividends, bonus shares, rights to purchase newly issued shares
and other arising rights (if any)) which the Fund is not entitled to record because ownership
of the securities has not yet been transferred to the Fund during the period from completion
of capital contnbution to the date on which the contributed Component Securities are
transferred to the ETF Fund's account, or during the execution of Creation/Redemption
transactions, the Authorized Participant or Investor shall make an additional cash payment to
the Fund in the manner and following the procedures set out in the Prospectus.

Where the ETF Fund receives Fund Certificate Lots from the Authorized Participants and
Investors and retums the Basket of Component Securities to the Authorized Participants and
Investors, and the ETF Fund does not hold a sufficient guantity of a partcular Structured
Secunity or does not hold a particular Structured Security to retum to the Authorized
Participants and Investors, the return of such Structured Security shall be made n accordance
with the Prospectus.

Where the ETF Fund receives Fund Certificate Lots from the Authorized Participants and
Investors and retuns the Basket of Component Securities to the Authorized Participants and
Investors, resulting in the ownership ratio of a Structured Security exceeding the maximum
threshold prescribed by law (as calculated on the Dealing Day), or resulting in the Authonized
Participant or Investor holding 25% or more of the outstanding shares of an organization, or
the Authorized Participant or Investor holding shares issued by itself, the Vietnam Securities
Depository and Clearing Corporation shall notify the Fund Management Company and require
the Fund Management Company, the Authorized Participant and the Investor to take the
following actions:

If the Investor is & foreign Investor, the Fund Management Company shall sell the Compenent

Securities in excess of the maximum ownership ratio and settle the proceeds to such Investor
by wire transfer;

Where the swap of the Basket of Component Sccurities to the Authorized Participant or
Investor results in that Authorized Participant or Investor holding 25% or more of the
outstanding shares of an orgamrzation, or in the Authorized Participant or Inveslor holding
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iii.
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shares issued by itself, and where such Authorized Participant or Investor has not yet
completed the public tender-offer or treasury-share trading procedures in accordance with
relevant laws, the Fund Management Company shall sell the securities exceeding the ratio
triggering mandatory public tender-offer, or sell all of the sccurities issued by such Authorized
Participant or Investor, and seitle the proceeds to such Authorized Participants or Investors:

The settlement of cash to the Authorized Participants and Investors under this Clause shall
depend on the progress of the liquidation sale of the securities exceeding the maximum
ownership ratios or the thresholds tnggering mandatory public tender-offer, or margin-
transaction ratios as prescribed, The payvment to the Investor shall be the transaction value, net
of taxes (if any) and transaction costs in accordance with relevant laws;

If any dividends or subscription rights arise during the period in which the Fund
Management Company is selling the Component Securities in excess of the above-
mentioned ratios, the Fund Management Company shall proceed as follows:

For cash dividends: the Investor and Authorized Participant shall be paid in cash after the ETF
Fund receives such dividends.

For stock dividends and bonus shares: the Fund Manapement Company shall make cash
settlement after receiving the shares and suecessfully selling them.

For subseription rights: the Fund Management Company shall use the procesds from the sale
of the relevant securities (if already suceessfully sold) to exercise the subscription rights,
provided that the exercise price is lower than the market price on the nghts-entitlement
registration date; after the shares acquired through the subscription rights are credited 1o the
Fund's account, the Fund shall sell such shares and settle the proceeds to the Investor and
Authorized Participant.

Settlements relating to the entitlement to such dividends or Aghts shall be executed within three
{03} working days from the date on which the ETF Fund receives the cash or successfully sells
the shares arising from such dividends or exercise of rights,

The payment to the Investor shall be the transaction value, net of taxes and transaction costs in
accordance with relevant laws;

The allocation of refunded amounts to Authorized Participants/Investors shall be made
according to the following principles:

Calculated on a first-in-first-out (FIFO) basis for securties sale transactions across different
swap periods, and on a pro-rata basis for securities sale transactions within the same swap
period.

The allocation ratio shall depend on the Fund's solvency as well as the proceeds received from
the sale of securities through order-matching transactions.
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d)

e

Where the Fund has buy and sell orders for the same security in the portfolio on the same day,
the buy order shall be executed before the sell order used to refund cash to the Authorized
Participant and Investor,

Where an Authorized Participant or Investor is restrieted from ownership for other reasons
prescribed by law or by its own charter, such Authorized Participant or [Investor shall sell the
Component Secunties in excess of the ownership limit on the trading day following the
settlement date. For the penod during which the ownership ratio has not yet been adjusted
hack within the limits prescribed by law, the Authorized Participant or Investor shall not
exercise voling rights at the general meetings of shareholders of the issucrs in respect of the
Component Securities in exeess of the ownership limir prescribed by law,

The Fund Management Company shall have the right to suspend the receipt and execution of

Creation/Redemption Orders for ETF Fund Certificate Lots from Investors in any of the
following cases:

The Stock Exchange changes the constituent structure of the Reference Index;:
The ssuer of a sceurity in the ETF Fund's investment portfolio 15 bankrupt, dissolved,
suspended from trading or delisted; or the Basket of Component Securities or the Net Asset
Value of the ETF Fund cannot be determined on the trading day immediately preceding the
Diealing Day due to the Stock Exchange's decision to suspend trading of securities in the Fund's
investment portfolio;
Restructuring of the Investment Portfolio in order to reduce the tracking error relative to the
Reference Tndex:
The Fund Management Company, Supervisory Bank or Viemnam Securitics Dicpository and
Clearing Corporation is unable to execute the portfolio swap due to force majeure;
Other cases consistent with applicable laws.
Within twenty-four (24) hours of the occurrence of any cvent specified in Clause 6 of this
Article, the Fund Management Company shall report to the 88C and concurrently disclose
information on the wehsites of the Stock Exchange, the Fund Management Company, the
Distribution Agents and the Authorized Participants, and shall resume portfoho swap
activities as soon as such events ceasc.
Duration of suspension of Fund Certificate trading: shall not exceed thirty (30) days from the
latest Dealing Day. Where the suspension is due to the reasons specified in Points a and b of
Clause & of this Article, the period for suspension of receipt and execution of
Creation/Redemption Orders shall not exceed three (03) working days before and afier the
erd of such events.
Within thirty (30} days from the end of the period of suspension of Fund Certificate trading
specified in Clause 8 of this Article, the Fund Management Company shall convenc an
gxtraordinary mecting to obtain the Investors’ General Mecting's opinion on the dissolution of
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the Fund or the continued extension of the suspension of Fund Certificate trading. Within the
period for convening the Investors' General Meeting, if the causes of the suspension of Fund

Certificate trading ccase, the Fund Management Company may cancel the convening of the
Invesiors’ General Meecting.

Article 18, Partial redemption and suspension of trading in ETF Fund Certificates

L.

a)

k)

k)

c)

The Fund Management Company shall have the nght to satisfy an Investor's conversion order
only in part if any of the following cases occurs;

The total value of sell orders arising from conversion activity minus the total value of buy
orders ansmng from conversion activity on a Fund Certificate trading day exceeds 10% of the
Fund's Net Asset Value;

Full exccution of the Investor's trading orders would resualt in:

The Fund's Net Assct Value falling below VND 50 billion; or

The remaining number of Fund units falling below the minimum outstanding Fund units
specified in the Fund Charter,

Where & conversion order is only partially executed under Clause 1 of this Article, the Fund
Management Company shall apply the principle of time priority: orders transmitted to the
Distribution Agent earlier shall be executed first.

In the case specified at Point a of Clause 1 of this Article, the Fund Management Company
may extend the settlement peried for up to 30 days, subject to the approval of the Fund
Representative Board, from the Fund Certificate trading day,

The Fund Management Company may suspend Creation/Redemption transactions in ETF
Fund Certificates upon the occurrence of any of the following events:

Force majeure;

The Fund Management Company is unable to determine the Net Asset Value of the Fund on
 Dealing Day due to securitics in the Fund's investment portfolio being suspended ifrom
trading by decision of the Stock Exchange;

(ther events deemed necessary by the S5C.

I'he Fund Management Company shall report to the Fund Representative Board and the 85C
within 24 hours of the occcurrence of any event speeified in Clause 4 of this Article, except as
atherwise requested by the SSC, and shall resume Creation/Redemption transactions in Fund
Certificates as soon as such events cease.

The duration of suspension of Creation/Redemption transactions in Fund Certificates shall be
as provided in the Fund Charter, but shall not exceed 90 days from the date of suspension.
Within 30 days from the end of the peniod of suspension of swap transactions in Fund
Certificates under Clause 6 of this Article, the Fund Management Company shall convene a
meeting to obtain the opinion of the Investors' General Meeting on the dissolution of the Fund
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or the separation of the Fund or the continued extension of the suspension of swap transactions
in Fund Certificates.
Within the penod for convening the Investors' General Meeting, if the causes of the

suspension of swap transactions in Fund Certificates cease, the Fund Management Company
may cancel the convening of the Investors' General Meeting,

Article 19, Creation Fee and Redemption Fee

d)

b)

k)

Creation Fee:

Creation Fee applicable to Creation/Redemption transactions of Component Securities for
Fund Certificates;Creation/Redemption

This 18 the service pnce payable by Investors and Authorized Participants when exceuting a
swap of Component Securities for Fund Certificates after the Fund has been established. This
Service Price shall be collected at the time of the Creation/Redemplion transaction and
calculated as a percentage of the transaction value of the Fund Certificates.

Creation Fee:

The Creation Fee applicable to Authonzed Participants shall be stipulated in the Authorieed
Participant contract and shall not exceed 0.5% of the fransaction value,

The Creation Fee applicable to an Authorized Participant acting as a Market Maker shall be
stipulated in the Market Maker contract and shall not exceed 0.5% of the transaction value.
The Creation Fee applicable o Investors shall not exceed 1% of the transaction value.
Redemption Fee:

This is the service price pavable by Investors/ Authorized Participants when executing a swap
of Fund Certificates for Component Secorities after the Fund has been established. This
Service Price shall be collected at the time of the Creation/Redemprion transaction and
calculated as a percentage of the transaction value of the Fund Certificates,

The Redemption Fee shall be deducted from the cash differential between the value of the
Fund Certificate Lot and the value of the Basket of Component Secuntics. Where the
Redemption Fee exceeds such cash differential, the Investor shall transfer the shortiall mto
the ETF Fund's account at the Supervisory Bank no later than 11:00 am. on (T+1) (one
working day after the Dealing Day).

Redemption Fee

The Redemption FeService Price applicable o Authorized Participants shall be stipulated in
the Authorized Participant conteact and shall not exceed 0.5% of the transaction value,

The Redemption Fee applicable to an Authorized Participant acting as a Market Maker shall
be stipulated in the Market Maker contract and shall not exceed 0.5% of the transaction value.
The Redemption Fee applicable to Investors shall not exceed 1% of the transaction value.



The specific service prices shall be stipulated in the Prospectus, the Summary Prospectus, on
the website of the Fund Management Company or through other means, The settlement of
such service prices shall be set out in detail in the Prospectus,

Any adjustment to the Creation Fee and Redemption Fee applicable to Authorized Participants
and to Authorized Participants acting as Market Makers shall be implemented by agreement
between the Fund Management Company and such Authorized Participants and Market
Makers.

Any increase in the Creation Foe and Redemption Fee applicable to Investors shall onl v be
implemented where the increased service price docs not exceed the maximum service price
stipulated in this Charter. The earliest date on which the new increased service price shall
apply 1s thirty (30) days from the date on which the Fund Management Company discloses
the new service prices on the Company's wehsite.

In the case of a decrease in the Creation Fee and Redemption Fee applicable to Investors
relative to the levels stipulated in this Charter, the carliest date on which the new service price
shall apply is the date on which the Prospectus discloses the new service price. The Fund
Management Company shall update such new service price in the Fund Charter at the next
Investors' General Meeting.

Article 20, Issue Price and Redemption Price

[ssue Price: is the price which an Investor must pay to purchase one (01) Fund Certificate Lot.
The Issue Price equals the Net Asset Value per Fund Centificate Lot caleulated at the end of
the day immediately preceding the Dealing Day, plus the Creation Fee.

Redemption Price; is the price which the Fund Management Company must pay to an Investor
placing a Creation/Redemption Order of Fund Certificate Lots for Component Securities.
Redemption Price: equals the Net Asset Value per Fund Certificate Lot calculated at the end
of the day immediately preceding the Dealing Day, minus the Redemption Fee.

Article 21, Trading in ETF Fund Ceriificates on the Stock Exchange

a)

b)

Investors and Authorized Participants shall trade lisied ETF Fund Certificates through the
trading system of the Stock Exchange in accordance with the following principles:

[nvestors and Authorized Participants shall place trading orders on their own securities trading
accounts. Trading and settlement activitics shall be carried out in accordance with the
securities trading regulations of the Stock Exchange and the Vietnam Securitics Depository
and Clearing Corporation;

The trading unit shall comply with the regulations of the Stock Exchange on which the ETF
Fund Certificates are listed;
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¢}  Fund Centificates may be used for margin-purchase lending activities and other activities
consistent with the secunitics laws,

2. Authorized Participants may only sell Fund Certificates or Component Securities on the
trading system of the Stock Exchange if they have sufficient ETF Fund Centificates or
Component Secuntics available for delivery before the settlement time as prescrnibed by the
Vietnam Securities Depository and Cleaning Corporation. Such ETF Fund Centificates and
Component Securities include Fund Certificates and Component Securities already available
in the Authorized Participant's account on the transaction date, Fund Certificates and
Component Securities W be received before the settlement time from a swap transaction based
on the Baskel of Component Sccurities, and ETF Fund Certificates obtained through
previously completed market purchase transactions or securities borrowing transactions on
the system of the Vietnam Securitics Depository and Clearing Corporation.

Article 22, Non-commercial fransfers

|,  MNon-commercial translers (gifts, inheritance, ete.) of ETF Fund Certificates shall be carried
out in the same manner as the transfer of ownership of histed securities outside the trading
gystem of the Stock Exchange, as provided in the Securities Registration Regulations issued
by the Viemam Securities Depository and Clearing Corporation,

2. The gift or inheritance of Fund Centificates shall comply with applicable laws. The Fund shall
ot be liable for any disputes relating to such gifis or inheritances or to the donors, donees or
heirs.

3, The Fund Management Company or Supervisory Bank shall register the donee or lawiul heir
in the Register of Investors upon such donce or heir providing full lawful evidence of the gift
ar mheritance,

Chapter 1V: INVESTORS' GENERAL MEETING

Article 23, Investors' General Meeting

1. The Investors’ General Meeting is the highest authority of the Fund, and all Investors whose
names appear in the Register of Investors prior to the convening of the meeting are entitled to
attend.

9. 'The Investors' General Meeting is convened by the Fund Management Company and decides
on the following matters:

a) Amendment and supplementation of the Fund Charter;
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b)

g

h)
3.

Fundamental changes in the Fund's investment policy and objectives; changes in the service
prices payable to the Fund Management Company and the Supervisory Bank; replacement of
the Fund Management Company or Supervisory Bank;

Consolidation or merger of the Fund; dissolution of the Fund;

Profit distribution plan;

Election, dismissal and removal of the chairperson and members of the Fund Representative
Board; decisions on the remuncration and operating expenses of the Fund Representative
Board; approval of the selection of an spproved audit firm to audit the Fund's annual financial

statements; approval of the financial statements and reports on the Fund's assets and annual
activities:

Review and handling of violations by the Fund Management Company, Supervisory Bank and
Fund Representative Board causing losses to the Fund;

Request that the Fund Management Company and Supervisory Bank produce books or
transaction documents ot the Investors' General Meeting;

Other rights and obligations as provided by law and this Charter,

The agenda and content of the Investors’ General Meeting shall be prepared by the Fund
Management Company in accordance with the agenda and content of a general meeting of
sharcholders under enterprise laws. At least 07 working days prior to the Investors' General
Meeting, the Fund Management Company shall submit to the SSC the full agenda, content
and relevant documents, and shall concurrently disclose information on the convening of the
Investors' General Meeting, clearly stating the reasons and objectives of the meeting.

The notice of the Investors' General Meeting, agenda, meeting documents and opinion-ballot
form (if any) shall be sent by the Fund Management Company fo Investors by means
consistent with applicable laws and this Charter, including direct delivery, postal service, fax,
email or other electronic means to the contact address, fax number, email address or ather
contact information registered by the Investor with the Fund or updated in the Register of
Investors.

Where the notice of meeting, agenda, meeting documents and opinion-ballot form (if any) are
sent to the eorrect email address or other contact information registered by the Investor, such
delivery shall be deemed 1o have been validly made, unless otherwise preseribed by law,

The Investors' General Mecting may be held in the form of written opinion collection or
electronic voiing (e-voling).

Article 24, Extraordinary Investors' General Mecting
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. The Fund Management Company shall convenc an extraordinary Investors' General Meeting
in the following cases:

Where the Fund Management Company, the Supervisory Bank or the Fund Representative
Board considers it necessary for the benefit of the Fund;

At the request of an Investor or group of Investors pursuant to Point b of Clause 2 of Article
14 of this Charter;

Crther cases provided for in this Charter,

. The extraordinary Investors’ General Meeting shall be held within 30 davs from the date the
Fund Management Company receives the request Lo canvene it,

. Where the Fund Management Company fails to convene the Investors' General Meeling in
accordance with Clause 2 of this Article, the Fund Management Company shall be liable under
the law and shall compensate the Fund for any damages arising (if any). Where the Fund
Management Company fails to convene the Investors' General Meeting in accordance with
Clause 2 of this Article, within the following 30 days the Fund Repredentative Board or
Supervisory Bank shall convene the Investors' General Meeting in place of the Fund
Management Company, in accordance with the order and procedures set out in this Charter.

Article 25. Conditions, procedures for holding meetings and passing resolutions of the
Investors' General Meeting

An Investors' General Meeting shall be held when the Investors attending represent more than
50%% of the total voting rights. Attendance may be in person, by authorized proxy, or by remote
voting (by post, fax, cmail, participation in an online conference, electronic voting or other
electronic forms).

Where the first meeting does not satisfy the conditions for being held under Clause | of this
Article, the second meeting shall be convened within 30 days from the originally scheduled
apening date of the first meeting, In such case, the Investors’ General Meeting shall be held
regardless of the number of Investors attending,

The Investors' General Meeting shall pass resolutions within its authority by voting at the
meeting or by written opinion collection.

Resolutions of the Investors’ General Meeting on the matters specified at Points b and ¢ of
Clause 2 of Article 23 of this Charter shall be passed by voting at the meeting. In such case, a
resolution shall be passed when approved by Investors representing more than 65% of the
total voting rights of all Investors present at the meeting,

A resolution of the Investars' General Meeting shall be passed at the meeting when approved
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by Investors representing more than 50% of the total voting rights of all Investors present at
the meeting, except as otherwise provided in Clause 4 of this Article,

The Fund Management Company may collect Investors' opinions in writing, except in the
cases specified in Clause 4 of this Article. The principles, contents, order and procedures for
collecting Investors' opinions in writing shall he clearly stipulated in the Fund Charter,
consistent with enterprise laws. In such case, the Fund Management Company shall comply
with the same time limits for sending ballots and meeting documents to Investors as apply to
notices of the Investors’ General Meeting.

Where Investors’ opinions are collected in writing, a resolution of the Investors' General

Meeting shall be passed when approved by Investors representing more than 50% of the total
voting rights of all Investors entitled to vote,

The Fund Management Company and the Fund Representative Board shall review and ensure
that the resolutions of the Investors” General Meeting comply with applicable laws and this
Charter. Where a resolution of the Investors' General Mecting does not comply with applicable
laws or this Charter, an Investors' General Meeting shall be convened again to re-callect
opinions, or opinions shall be re-collected from Investors in writing.

Article 26, Dissenting from resolufions of the Investors' General Meeting

I

An Investor dissenting from a resolution passed by the Investors' General Meeting on certain
matters specified at Points b and ¢ of Clause 2 of Article 23 of this Charter shall have the right
to request the Fund Management Company to redeem its Fund Certificates or conven them
into another fund of the same type managed by the Fund Management Company. The request
shall be in writing and shall state the Investor's name and contact address, the mumber of Fund
umts, the reasons for the redemption request or for the proposal to convert to another fund
managed by the Company. The request shall be sent by the Investor to the head office of the
Fund Management Company or the Distribution Agent within 15 days from the date on which
the Investors' General Meeting passes the resolution on such matters.

Within 45 days from the date of snnouncement of the resulis of the Investors' General
Meeting, the Fund Muanagement Company shall complete the redemption or conversion of
Fund Centificates for the Investors dissenting from the resolution of the Investors' General
Meeting under Clause | of this Article. In such case, the redemption price shall be determined
on the basis of the net asset value per Fund Certificate at the nearest Fund Certificate rading
session following receipt of the Investor's request, and the Investor shall not be required Lo
pay the redemption service price or the conversion service price,
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Chapter V: FUND REPRESENTATIVE BOARD

Article 27, Fund Representative Board

i)

b)

¢}

I

b

The Fund Representative Board consists of three (03) members, elected at a meeting of the
Investors' General Meeting or by written opinion of Investors. The nomination and self-

nomination of members of the Fund Representative Board shall comply with the following
requirements:

Information relating to candidates for the Fund Representative Board shall be disclosed on the
webgite of the Fund Management Company no later than 10 days prior to the date of
convening the [nvestors' General Meeting for the clection of the Fund Representative Board,
The minmum mformation shall include: full name, date of birth; professional qualifications,;
managerial qualifications; experience in assei managemeni, or investment analysis, or
experience in securities, banking or insurance activities; career history and achievements; the
companics and funds in which the candidate currently holds office as a member of the Board
of Directors or Fund Representative Board; related interests with the Fund Management
Company or Supervisory Bank (if any); and any other relevant information;

Where the number of candidates nominated and self-nominated for the Fund Representative
Board remains insufficient, the incumbemt Fund Representative Board may nominate
additional candidates or organize the nomination in accordance with the mechanism provided
for in the Fund Charter. The nomination mechanism or the manner in which the incumbent
Fund Representative Board nominates candidates to the Fund Representative Board hall be
clearly disclosed and approved by the Investors' General Meeting prior to the nomination;

The order and procedures for the nomination and self-nomination of members of the Fund
Representative Board shall follow the provisions of enterprise and sccurities laws applicable
to the nomination of Board of Directors members,

At least 2/3 of the members of the Fund Representative Board shall be independent members
who are not related persons of the Fund Management Company or the Supervisory Bank, or
authorized representatives of such organizations,

The Fund Representative Board shall include:

At least one (01) independent member with professional qualifications and expenience in
accounting or auditing;

Al least one (01} independent member with professional gualifications and working
CXpericnot in Securitics investment analysis or asset management;
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At least one (01) member with professional qualifications in law.

Resolutions of the Fund Representative Board shall be passed by vole at the meeting or by
written opimon, Each member of the Fund Representative Board shall have one vote. For
meetings of the Fund Representative Board, a member unable to attend in person shall be

entitled to submit written opinions and/or appoint a representative to attend and vote at the
meeting.

During operation, where a member of the Fund Representative Board is suspended or
removed, or where the composition of the Fund Representative Board or any member no
longer satisfies the applicable conditions, within fifteen (15) days of such change, the Fund
Representative Board and the Fund Management Company shall select a qualified member to
serve as a temporary replacement. The temporary replacement member shall exercise the
rights and obligations of a member of the Fund Representative Board until the Investors'
General Meeting formally appoints a replacement member,

The Fund Management Company shall report to the 85C and disclose information on changes
m the composittion of the Fund Reprosentative Board in accordance with applicable
regulations on information disclosure on the seceurities market.

Article 28, Term of office and selection criteria for members of the Fund Representative Board

1. The term of office of a member of the Fund Representative Board shall not exceed 05 years

and may be renewed for an unlimited number of torms.

2. Selection criteria for members of the Fund Representative Board:

a)

b)

<)

Full civil act capacity;
Professional qualifications in accounting, anditing or secunties investment analysis, asset
management; andior law;

Not & member of more than 05 Fund Representative Boards of public funds or Boards of
Directors of public securities investment companics.

Article 29. Rights and obligations of the Fund Representative Board

Represent the interests of Investors; take actions consistent with applicable laws to protect the
interests of the Fund and the Investors,

Approve the list of pricc-quoting organizations and the principles and methods for
determining the Net Assct Value; approve the list of eredit institutions with which the Fund
may place deposits and invest in money market instruments pursuant to ltem (i) of Point b of
Clause 3 of Article 9 of this Charier;
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7.

Decide on the profit distibution levels in accordance with the profit-distribution plan

approved by the Investors' General Meeting; decide on the timing, method and form of profit
distribution.

Have the right o request the Fund Management Company and the Supervisory Bank to
promptly provide full documents and information on asset management and supervision
activities.

Members of the Fund Representative Board shall perform their duties honestly and prudently

in the best interests of the Fund; members may not delegate their rights, obligations or
responsibilities towards the Fund to any other person.

Members of the Fund Representative Board shall attend all meetings of the Fund
Representative Board and clearly express their views on matters under discussion.

Exercise other rights and duties as provided for in the Fund Charter and applicable laws.

Article 30, Chairperson of the Fund Representative Board

b)

c)
d)

The Investors' General Mecting shall elect the Chairperson of the Fund Representative Board

from among its members, The Chairperson of the Fund Representative Board shall be an
independent member.

The Chairperson of the Fund Representative Board shall have the following rights and duties:
Prepare the programs and work plans of the Fund Representative Board;

Prepare the agenda, content and documents for mectings; convene and chair meetings of the
Fund Representative Board,

Monitor the implementation of the resolutions of the Fund Representative Board;

Other rights and dutics provided for in the Fund Charter,

Article 31, Dismissal, removal and additional appointment of members of the Fund

b)
c)

Representative Board

A member of the Fund Representative Board shall cease to be a member in the following
CRSCS:

Such member dies, no longer qualifies as a member of the Fund Representative Board under
the Fund Charter or relevant laws, or is legally prohibited from acting as a member of the
Fund Representative Board,

Such member is prosecuted or indicted;

Such member submits a written resignation to the head office of the Fund Management
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Company;

Such member fails 10 atiend meetings of the Fund Representative Board for six (06)
consccutive months, cxcept in cases of force majeur;

Such member is removed by resolution of the Investors' General Meeting;

Written notice is issued terminating the authority of the member of the Fund Representative
Board to act as authorized representative of a corporate Investor or Authorized Participant.

The Fund Representative Board and the Fund Management Company may appoint another
person to temporarily act as a member of the Fund Representative Board to fill the vacancy,
and such new member shall be approved at the next following Investors' General Meeting,
Upon approval by the Investors’ General Meeting, the appointment of such new member shall
take effect as of the date of appointment by the Fund Representative Board. The term of office
of the new member of the Fund Representative Board shall run from the effective date of the
appointment until the end of the term of the Fund Representative Board. Where the new
member is not approved by the Investors' General Meeting, all decisions of the Fund
Representative Board prior to the Investors' Geperal Meeting in which the replacement
mermnber participated in voling shall remain effective,

Article 32. Operating procedures of the Fund Represeniative Board

Where the Chamrperson of the Fund Representative Board is absent or unable to perform the
assigned duties, the member of the Fund Representative Board authorized by the Chairperson
shall exercise the rights and duties of the Chairperson.

Where no authorized person exists, the remaining members of the Fund Representative Board
shall, by unanimous principle, select one of the independent members to temporanly hald the
position of Chairperson of the Fund Representative Board, The re-election of the Chairperson
shall be carried out at the nearest Investors' General Meeting.

Article 33, Meetings of the Fund Represeniative Board

The Fund Representative Board shall meet at least once every quarter or at the request of the
Fund Management Compiny.

The procedures for holding meetings, the meeting agenda and related documents shall be
notified to members at least one (01) day prior to the meeting date.

A meeting of the Fund Representative Board shall be held when at least 2/3 of the members
attend, of whom independent members shall constitute the majority (more than 50% ol
members present). Members not attending in person shall have the right 1o vote by written
ballot ar by other means provided in the Fund Charter. A resolution of the Fund Representative
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Board shall be passed if approved by a majority of members and a majority of independent
members,

Resolutions of the Fund Representative Board shall be passed by vote at meetings, writlen

opinion collection, or other means provided in the Fund Charter. Bach member of the Fund
Representative Board shall have one vote.

Article 34. Minutes of mevtings of the Fund Representative Board

Minutes of meetings of the Fund Representative Board shall be prepared in detail and clearly.
The secretary and chairperson of the meeting shall sign the minutes. Where the chairperson
or sceretary refuses o sign the minutes, but the minutes are signed by all other members of
the Fund Representative Board attending the meeting and contain full content, such minutes
shall remain effective. Minutes of meetings of the Fund Representative Board shall be retained
at the Fund Management Company in accordance with enterprise laws and the Fund Charter.

Chapter VI: FUND MANAGEMENT COMPANY

Article 35, Selection criferia for the Fund Management Company

The selected Fund Management Company shall satisfy the following conditions:

L.

Has been licensed by the SSC to carry out fund management activities; has sufficient capital
as required by laws on the establishment, organization and operation of fund management
companics,

Completely independent from the Supervisory Bank.
Has sufficient capability to perform fund management duties.

Agrees to undertake the commitments to the Fund as set out in Appendix | and Appendix 3
of thas Charter.

Article 36. Rights and obligations of the Fund Management Company

The Fund Management Company has the following rights:

a}l  Toseleet the Supervisory Bank in accordance with the criteria stipulated in Article 39 of this

Charter;

b} To delegate to the Supervisory Bank and certain organizations providing services related to

fund management activitics the performance of some or all fund administration activities. The
Fund Management Company shall be responsible for such delegation and shall ensure that the
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2)

hj

&)

b

)

dl

c)

delegation relationship in fund administration activities does not adversely affiect the interests
of the Fund's Invesiors;

To refuse the issuance of Fund Certificates to organizations or individuals not permitted to
invest in the Fund under the Fund Charter or applicable laws;

To act on behalf of and represent the Fund in exercising all rights, obligations and
responsibilities in respect of the assets owned by the Fund in accordance with applicable laws:

To enter inte Fund Certificate distribution agreements with Distribution Agents;

To receive the service prices stipulsted in the Fund Charter in accordance with applicable
laws;

To manage other funds inside and/or outside Vietnam and to conduct other business activitics
in gccordance with applicable laws;

To attend mectings of the Investors’ General Mccting and of the Fund Representative Board;

To decide on the Fund’s mmwvestments consistent with this Charter and other provisions of
applicable laws.

The Fund Management Company has the tollowing obligations:

Comply with applicable laws and the charter of the Fund Management Company. Manage the
Fund's assets in accordance with this Chaner. The Fund Management Company shall comply
with rules of professional ethics and voluntariness, and shall act at all imes fairly and honestly
for the Fund and in the interests of the Investors and Authorized Participants, avoiding
conflicts of interest and, where conflicts of interest cannot be avoided, acting in good faith;

The Fund Management Company shall ensure that its organization and personnel have the
capacity and are structured to fulfill its obligations to Investors and comply with this Charter,
applicable laws, and international best practices;

The Fund Management Company shall ensure that delegations o third parties comply with
applicable laws and do not adversely affect the interests of the Fund and the Investors;

The Fund Management Company shall segregate the assets of cach fund, segregate the assets
of the Fund Management Company from the assets of the Fund, and segregate other assels
under the management of the Fund Management Company;

The Fund Management Company shall be liable for losses suffered by the funds under its
management if the Fund Management Company fails to comply with applicable laws and this
Charter;

The Fund Management Company shall comply with restrictions on the activitics of the Fund
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Management Company and its staff under Article 11 of Circular No. 99/2020/TT-BTC dated

16 November 2020 guiding the operation of securities investment fund management
companics.

Perform the commitments of the Fund Management Company set out in Appendix 1 of this
Charter.

Article 37. Termination of the rights and obligations of the Fund Management Conipany in

a)

Ir}

d)

)

b)

respect of the Frund

The Fund Management Company shall terminate its rights and obligations in respect of the
Fund in the following cases:

Upon proposal of the Fund Representative Board after approval by the Investors' General
Meeting;

Its Establishment and Operation Licence is revoked, or it is dissolved;
Consolidation or merger with another Fund Management Company;

Other cases as prescrbed by law.

In the case specified in Clause 1 of this Article, the transter of the rights and obligations of
the Fund Management Company in respect of the Fund to another Fund Management
Company shall comply with applicable laws in force,

At least six (06) months prior to the expected date of termination of the rights and obligations
in respect of the Fund, the Fund Management Company shall convene an Investors' General
Meeting to seck opinions on the termination of its rights and obligations in respect of the Fund.

Compensation costs upen change of the Fund Management Company:

Where the Fund experiences a change of Fund Management Company pursuant to Point a of
Clause | of this Article, the Fund shall pay the Fund Management Company & compensation
amount (in addition to the service prices stipulated in this Charter) as follows;

If the change of Fund Management Company takes place within three (03) years from the date
on which the Fund commences operation, the compensation shall equal two percent (2%) of
the average Net Assel Value of the Fund during the fifty-two (52) weeks immediately
preceding the date on which the Investors” General Meeting approves the resolution to change
the Fund Management Company;

If the change of Fund Management Company takes place after three ({3} years from the date
on which the Fund commences operation, the compensation shall equal one point five pereent
(1.5%) of the average Net Asset Value of the Fund during the Aftytwo (52) weeks
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immediately preceding the date on which the Investors' General Meeting approves the
resolution to change the Fund Management Company.

Article 38, Resirictions on the activities of the Fund Management Comipany

1.

aj

)

The Fund Management Company shall not be a related person of, and shall not have an
ownership, borrowing or lending refationship with, the Supervisory Bank, the custodian bank
of the securities investment fund, or any sccuritics investment company under its
management. Members of the Board of Directors or Members' Council, internal audit staff,
Supervisory Board members, the Company Chairperson, the Executive Board, and employees
of the Fund Management Company shall not work in the units providing custody, supervision
or fund admimstration services at such banks, and vice versa,

Unless otherwise decided by the Investors' General Meeting, the Fund Management Company
and related persons of the Fund Management Company may participate in the capital
contribution for the establishment of, and investment in, any fund or securities investment
company under the management of the Fund Management Company.

The Fund Management Company, ils parent company, subsidiaries, joint ventures, associated
companies, members of the Board of Directors or Members' Council, Supervisory Board,
Executive Board, and employees of the Company may only be counterparties in the purchase
or sale of assets in the entrusted asset portfolio under the Company's management on the
following principles:

Trading by the centralized order-matching method through the trading system of the Stock
Exchange;

Where the transaction is not conducted by the centralized order-matching method, the
transaction shall be executed only epon the written consent of the enfrusting client or the
representative of the entrusting client. Such written consent shall state: the type of asset to be
traded, the counterparty or the criteria for identifying the counterparty, the transaction price
or the principles for determining the transaction price, and the time for executing the
transaction,

All securities transactions of Executive Board members and employees of the Fund
Management Company shall be reporied to the mtermal control unit both before and
immediately afler execution, The transaction report of such individuals shall include: the name
of the securities traded, quantity, transaction price, total transaction value, time of execution,
method of exceution, trading account number, and the securitics company at which the trading
account 15 opened. Transaction reports of such individuals shall be retained and managed al
the internal control unit and provided to the S5C upon request.
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i)

b

)

Members of the Board of Directors or Members' Council, Executive Board and employees of
the Fund Management Company shall not, whether in their individual capacity or in the name
of the Company, demand, require or accept any remuncration, profit or benefit other than the
types and rates of service prices expressly stipulated in the Fund Charter,

In managing the assets of the Fund, the Fund Management Company shall ensure that:

The Fund's assets shall not be used to invest in other funds or securitics investment companies
under its management;

The Fund's asscts shall not be used to invest in the Fund Management Company itself; shall
not be invested in organizations that are related persons of the Fund Management Company;
shall not be invested mn organizations in which the Company Chairperson, the Executive
Board, internal audit stafl, members of the Supervisory Board (if any) or employees of the
Company arc sharcholders or members holding more than ten percent { 10%) of charter capital;

The Fund's asscts shall not be used to make loans in any form, to guarantee any form of loan,
or 1o pay debt obligations of the Fund Management Company, related persons of the Fund
Management Company, or other organizations or individuals. This restriction shall not apply
to lending in the form of deposits with credit institutions pursuant to banking laws, or to the
purchase of bords issued or bond fransactions conducted in accordance with applicable laws.

The Fund Management Company shall not delegate or outsource 1o organizations in the
territory of Vietnam the provision of services relating to sccuntics investment advisory or
management of entrusted asscts.

Other restrictions as prescribed by laws on the establishment, organization and operation of
fund management companies.

Chapter VII: SUPERVISORY BANK

Article 39, Selection criteria for the Supervisory Bank

The Supervisory Bank sclected by the Fund Management Company shall satisfy the following

conditions:
Satisfies the conditions stipulated in Article 116 of the Securities Law;

The Supervisory Bank, members of its Board of Directors, members of its Executive Board,
and employees dircetly providing the Fund's supervisory and asset custody services shall not
be related persons of, and shall not have an ewnership, borrowing or lending relationship with,
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the Fund Management Company, and vice versa;

The Supervisory Bank, members of its Board of Directors, Executive Officers and employees
of the Supervisory Bank responsible for supervising the Fund's activitics and safekeeping of

its assets shall not be counterparties in transactions for the purchase or sale of the Fund's
assets;

Has full capacity to provide supervisory and custody services;

Undertakes the commitments to the Fund as set out in Appendix 02 and Appendix 03 of this
Charter.

Article 40. Rights and obligations of the Supervisory Bank

l.
)

b

d)

c)

£

h)

The Supervisory Bank has the following obligations:
Perform the obligations stipulated in Clause 3 of Article 56 of the Securitics Law;

Provide custody for the Fund's asscts; accurately and timely record the assets; the property
rights and the benefits relating to the asscts reccived in custody for the Fund; segregate the
Fund's assets from the assets of the Supervisory Bank, from the assets of the Fund
Managenent Company (where the Supervisory Bank is concurrently the custodian bank of
the Fund and the Fund Management Company]), from the assets of other funds of the same
Fund Management Company (where such funds use the same Supervisory Bank that is also
the custodian bank), and from the assets of other clients of the Supervisory Bank;

Supervise to ensure that the Fund Management Company manages the Fund in compliance
with the Securnties Law and the Fund Charter;

Carry out receipts, disbursements, payments and transfers of assets relating 1o the Fund's
operations in accordance with lawful instructions of the Fund Management Company;

Certify reports relating to the Fund prepared by the Fund Management Company or by an
organization authorized by the Fund Management Company in accordance with applicable
livws;

Monitor compliance by the Fund Management Company with reporting and information
diselosure requirements under the Securities Law, related regulations and the Fund Charter;

Repaort to the SSC upon discovering any violation of laws or the Fund Charter by the Fund
Management Company and its related organizations or individuals:

Periodically, together with the Fund Management Company, reconcile accounting books,
financial statements and the Fund's transsctional activities;

Be responsible for losses caused to the Fund arising from errors of the Supervisory Bank in
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k)

1)

n)

a)

)

a)

b)

<)

d)

accordance with applicable laws and the Supervision Contract;

Warmant and be fully responsible for the Fund's assets when entrusted to a sub-custodian in
nceordance with the service agreement and applicable laws;

Process secunlies transactions consistent with lawful instructions of the Fund Management
Company;

Perform reporting and record-keeping obligations in sccordance with applicable laws, the
Fund Charter and the Supervision Contract;

Supervise or calculate the Net Asset Value of the Fund in accordance with applicable laws
and the Fund Charter, ensuring that the calculation of the Net Asset Value of the Fund is
accurate;

Fray reasonable and valid expenses of the Fund pursuant to lawfil instructions of the Fund

Management Company, ensuring that such expenses are consistent with applicable laws and
the provisions of the Fund Charter;

Act in the imterests of the Fund and the Investors;

Other obligations as provided by applicable laws, the Fund Charter and the Supervision
Cuontract,

The Supervisory Bank has the following rights:

Receive the service prices for supervisory and asset custody services in accordance with the
Fund Charter and applicable laws;

The Supervisory Bank may refuse such instructions where it has grounds (o believe they are
unlawiul or inconsistent with this Charter. Any refusal shall be made in writing 1o the Fund
Management Company, stating the reasons, with a copy sent to the S5C,

Attend meetings of the Investors' General Meeting and of the Fund Representative Board.

Other rights as provided by applicable laws and by the Supervision Contract entered into
hetween the partics.

Article 41. Supervisory activities of the Supervisory Bank

.

The scope of supervision shall be limited to the activities of the Fund Management Company
relating to the Fund in respect of which the Supervisory Bank performs its supervisory
function. In carrying out supervision, the Supervisory Bank shall:
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b)

d)

)

Coordinate with the Fund Management Company to periodically review the internal
procedures on principles and methods for determining the NAV of the Fund: mspect and
monitor the organization and implementation of the determination of the Fund's NAV and the

NAV per Fund Centificate to ensure correct, accurate calculation in accordance with
applicable laws and this Charter.

Inspect and monitor the investment activitics and asset transactions of the Fund, including
assets other than securities centrally registered at the Vietnam Securities Depository and
Clearing Corporation, and inspect and monitor asset transactions between the Fund and the
Fund Management Company and refated persons of the Fund Management Company.

Where violations of applicable laws are deteeted, the Supervisory Bank shall immediately
report to the S5C and notify the Fund Management Company within twenty-four {24) hours
of detecting the matter and concurrently require the correction of such errors or the
implementation of remedial actions for the consequences of such violations within the
required time Limit;

Supervise the organization and implementation, and appraise the results, of the consolidation,
merger, dissolution and liquidation of the Fund's assets;

Supervise and ensure the legality of disbursements, and make payments from the Fund's assets
only in respect of expenses consistent with applicable laws and the Fund Charter;

Inspect and monitor other activities of the Fund Management Company in managing the
Fund's assets in accordance with Article 116 of the Sceuritics Law, related provisions in
documents guiding the Sccuntics Law, and this Charter,

Certify reports on net asset value, investment activities, and the investment portfolio of the
Fund prepared by the Fund Management Company,

The Supervisory Bank shall prepare and retain for a period of ten (10} years the records and
documents, in writing and in electronic data files, to evidence compliance in the Supervisory
Bank's sctivities towards the Fund Mapagement Company under applicable laws. Such
documents shall be provided upon written request of the S5C.

Upon written request of the Fund Management Company, the Supervisory Bank shall timely
provide full and sccurate information necessary for the Fund Management Company and the
approved audit firm so that such organizations may fully exercise their rights and obligations
in respect of the Fund in accordance with applicable laws and this Charter,

The Supervisory Bank has the right to request the Fund Management Company to promptly
provide necessary and relevant documents and information, including mformation on issuers
in which the Fund invests, so that the Supervisory Bank may fully exercise its rights and
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obligations in respect of the Fund under applicable laws. The Supervisory Bank shall maintain

confidentiality as required by law in respect of all documents and information received from
the Fund Management Company.

Where the Fund Management Company is required to compensate Investors, the Supervisory
Bank shall coordinate with the Fund Menagement Company to effect timely and full payment
to Investors pursuant to the lawful instructions of the Fund Management Company. The
Supervisory Bank shall be jointly liable and shall indemnify Investors and the Fund for
damages arising from the Supervisory Bank's failure to fully and timely perform its duties to
supervise the Fund's investment activities, determine the Net Asset Value of the Fund, and

perform other supervisory duties in respect of the Fund in accordance with applicable laws
and the Custody and Supervision Contract.

Article 42, Termination of rights and obligations of the Supervisory Bank

a)

b)

d)

€l

The Supervisory Bank shall terminate all of its rights and obligations in respect of the Fund
in the following cases:

The Supervisory Bank is divided, separated, dissolved, bankrupt, consolidated, merged,
undergoes legal entity conversion, or has its certificate of regastration for secunties depository
activitics revoked as stipulated at Point d of Clanse 1 of Article 104 of the Securities Law;

The Supervisory Bank proposes to terminate its rights and obligations in respect of the Fund
and such proposal is approved by the Investors' General Meeting of the Fund;

The Fund is dissolved, consolidated or merged:
Pursuant 1o a resalution of the Investors' General Meeting of the Fund;
Other cascs as prescribed by law.

In the case specified in Clause 1 of this Article, the transfer of the rights and obligations of
the Supervisory Bank in respect of the Fund 1o another Supervisory Bank shall comply with
applicable laws.

Chapter VIIE RELATED SERVICE PROVIDERS

Article 43. Delegated activities

l:

The Fund Management Company may retain related service providers to provide services for
the Fund in accordance with this Charter and relevant laws, Delegated activities shall include:

Fund administration services;
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2,
3,

Transfer agency services;

Other activities (as they arise).

Article 44, Selection criteria for related service providers

Fd
v

Cicneral criteria

Established under the laws of Vietnam;
Permitted to provide the relevant services in accordance with applicable laws;

Has the capacity, systems, personnel, experience and professional working practices consistent
with the requirements of the Fund Management Company for the provision ol the relevant
SETVICCS,

Technical criteria: The related service provider shall have a dedicated service umit. Such
dedicated unit shall be segregated from the other units of the delegate in terms of personnel
organization, operational procedures, and reporting and report-approval systems, in
accordance with applicable laws and the Fund Management Company's requirements for that
SCIVICE,

Article 45, Responsibilities of related service providers

L.

a)

1i.

ii.

iv,

b}

Principles of delegated activities:

The delegate shall perform the delegated tasks in accordance with the delegation given and in
comphiance with applicable laws, and shall be responsible for the work it perforims.

Seope of activities, functions and duties of delegates:

For fund admimstralion services:

Accounting recognition of the Fund's transactions: recording changes reflecting cash flows

into and out of the Fund;

Prepare financial statements of the Fund; coordinate with and support the Fund's audit firm in
conducting the audit of the Fund in aceordance with applicable laws and the [und
administration agreement;

Dietermine the Net Asset Value of the Fund, the Net Asset Value per Fund Certificate Lot, and
the net asset value per Fund Certificate unit in accordance with applicable laws and the Fund
Charter;

Perform other activitics in accordance with applicable laws and the contract with the Fund
Management Company.

For trangfor agency services:
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ii.

ik,

Prepare and maintain the register of Investors and the system of accounts of Investors and
Authorized Participants; confirm ownership of Fund Certificates:

Record Creation/Redemption Orders, purchase orders and sale orders of Investors; transfer
ownership of Fund Certificates; update the register of Investors:

Support Investars in exercising rights relating to their ownership of Fund Certificates, as well
as those of Authorized Participants;

Perform other activitics in accordance with applicable laws and the contract with the Fund
Management Company.

Requirements regarding records, books, related reports, and databases:

Records and books relating to the delegated services shall be retained by the delegate for the
period preseribed by law, At the same time, the delegate shall establish databases appropriate
to the work undertaken so as to be convenient, complete and compliant with legal
requirements.

The delegate shall carry out the delegated activitics efficiently and prudently and shall keep
confidential all information relating to Investors and counterparties of the Fund Management
Company:

The delegate shall provide the Fund Management Company with independent audit reports
on matters relating to the delegated activitics for the purposes of the periodic or ad hoc
mspection and supervision of the Fund Management Company.

Article 46, Responsibilities of the Fund Management Company in respect of delegated activities

a)

b}

When delegating the activities specified in Arlicle 43 of the Fund Charter, the Fund
Management Company shall casure:

The basic information about the delegate and the scope of activities, functions and dutics of
the delegate shall be disclosed in the Prospectus. The Investors' General Meeting of the Fund
shall have the right to request the Fund Management Company to change the delegate where
it considers it necessary;

The delegate has sufficient capacity, systems, personnel and experience to perform the
delegated netivitios;

The service unit of the delegate shall be segregated from the other units of the delegate in
terms of personnel organization, operational procedures, and reporting and report-approval
sysiCIns;

44



d]

a)

b)

g

h)

The delegate shall be responsible for providing the Fund Management Company with
independent audit reports on the delegated activities and documents serving the imspection

and supervision activitics of the Fund Management Company in accordance with applicable
laws;

In delegated activities, the Fund Management Company shall:

Prior to entering into a service contract with the delegate, the Fund Management Company
ghall conduct an appraisal and prepare o record of assessment of capacity and facilities to
ensure that the delegate has adequate equipment, technical solutions, operational procedures,

and personnel with appropriste experience and professional qualifications to perform the
delegated activities;

Enter inte a delegation contract with the delegate. The delegation contract shall contain the
minimum content in the form prescribed in Appendix IX issoed together with Circular
o220 TT-BTC:

Regularly inspect and momitor to ensure that the delegated activities are carried out prudently
and safely, in accordance with apphicable laws and the Fund Charter, and that the quality of
the services provided meets the eriteria and requirements of the Fund Management Company
and the Investors. On a monthly basis, the Fund Management Company shall prepare a
consolidated report on the results of the inspection and monitoring of the delegated activitics;

Maintain personnel with appropriate experience, qualifications and expertise to supervise,
identify and effectively manage the risks arising from the delegated activities;

Establish systems and procedurcs to ensure that at all times the Fund Management Company,
the independent audit firm, and the SSC may access the necessary information to inspect and
supervise the delegated activities and to assess and manage the risks arising from the delegated
activities;

Delegation shall not reduce or alter the responsibilities of the Fund Management Company in
respect of the Fund. The Fund Management Company shall remain fully responsible, both
financially and legally, for the consequences of the delegation. The Fund Management
Company shall ensure continuity of the delegated activities so that the investment activities
and the services provided to the Fund and Investors are not interrupted or adversely affected;

Provide full, timely and accurate information to the delegate to enable the full and timely
exercise of rights and obligations in the delegated activities;

Retain in full, timely and accurate form the instructions, requests and documents sent 1o the
delegate for the performance of the delegated activities, together with the delegation contract
anl the record of assessment of capacity and facilities. Such documents shall be provided to
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the S5C upon request,

Article 47, Termination of delegated activities

l.

a)
h)
¢}
d)
¢)
f)

g
h)

The delegate shall terminate all rights and obligations delegated by the Fund Management
Company in respeet of the Fund in the following cases:

The delegate proposcs to terminate its rights and obligations;
The delegate ceases operations, is dissolved or bankrupt;
Upon proposal of the Fund Management Company;

Upon proposal of the Investors' General Meeting;

The Fund is dizssolved;

The Fund is merged or congolidated with another fund by resolution of the Investors’ General
Meeting;

The delegate's licence in the relevant ficld is revoked;
The delegate 15 consolidated with, or merged by, another organization,

The rights and obligations of the delegate in respeet of the Fund shall terminate only upon
completion of the handover of such rights and obligations in respect of the Fund to the
successor delegate or to the Fund Management Company, The successor delepate shall
prepare a handover record signed by both organizations and confirmed by the Fund
Management Company.

Chapter IX: AUTHORIZED PARTICIPANTS AND MARKET MAKERS

Article 48, Conditions for selection of an Authorized Participant

L.

Shall be a securitics company with brokerage and proprietary securities wading licences, or a
commercial bank holding a certificate of registration for depository activities, having entered
into a fund-establishment agreement with the Fund Management Company.

In the most recent twelve (12) months prior to the month of submission of the application for
registration of the establishment of the ETF Fund, shall maintain a minimum available capital
ratio of two hundred and twenty percent (220%), or a higher ratio as required by the Fund
Munagement Company. Custodian banks shall satisfy the capital adequacy ratio required by
banking laws.

Has entered into an ETF Fund establishment agreement with the Fund Management Conpany.
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4.

5.

Maintaimns at all times the minmmum number of Fund Certificate Lots as committed to the Fund
Muanagement Company.

Satisfics any other conditions (if any) set out in the fund establishment agreement,

Article 49, Righis and responsibilities af an Authorized Participant

I
a)

b

c)

dj

a)

b}

£)

d)

Rights of an Authonzed Participant:

Provide brokerage services to Investors in portfolio swap activities in accordance with this

Charter and the Prospectus. This provision applies only to Authorized Participants that are
securitics companies;

Carry out proprictary trading with the ETF Fund, through the Fund Management Company,

under the mechanism of swapping its Basket of Component Securities for Fund Cenificate
Lots and vice versa;

Borrow Component Sceuritics in order to swap them for Fund Certificate Lots; or bormow
Fund Certificate Lots in order to swap them for a Basket of Component Securities. Such
bomowing of securities and Fund Certificates shall be conducted through the system and in
accordance with the puidance of the Vietnam Securities Depository and Cleaning Corporation,

Carry out transactions in Fund Certificates and Component Securities upon matching of &
counterorder, ensuring availability of sufficient assets at the time to settle the transaction in
accordance with Clause 2 of Article 21 of this Charter and applicable laws.

Responsibilities of an Authorized Participant:

Receive trading orders (directly or through a Distribution Agent) and transmit each Investor's
trading order to the Fund Management Company, the Vietnam Securities Depository and
Clearing Corporation, and related service providers, in a full, timely and accurate manner.
This provision applies only to Authorized Participants that are seclrities companies;

Shall not aggregate or net Investors' trading orders. Investors' trading orders shall be processed
independently and scparately from the processing of the Authorized Participant's own trading
orders. In trading Fund Certificates on the Stock Exchange, the Authorized Participant shall
execuie the Investor's order before its own. [n swap transactions for Fund Certificate Lots, the
Authorized Participant may only use assets in its proprictary account and its own assels o
gwap for Fund Certificate Lots, and may not use Investor assets;

Ensure that Investors have sufficient cash and securitics margin Lo carry out transactions in
accordance with applicable laws;

Manage Investor assels segregated in each Investor's account, independently from the
Authorized Participant's own asscis. Shall not use Investor asscts in any form; shall not
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2)

deposit, withdraw, transfer, or carry out transactions relating to Investor assets; shall not
accept authonization from Investors to transfer cash or assets between Investor accounts,

Transactions relating to Investor assets are permitted only if in accordance with applicable
laws and upon lawful, written orders or instructions from the Investor;

Maintain continuous and unimpeded communication channels with Investors, ensuring that
Investors are updated accurately, fully and promptly with all information and that their
inquiries about the Fund product offered are addressed; prepare statistics, summarize account
statements and confirm transactions at the request of Investors; provide Investors with the
Prospectus, Summary Prospectus, the Fund's financial statements, materials for Investors'
General Meetings, and other information; perform reporting and information disclosure
obligations as delegated by the Fund Management Company;

Compile and retain detailed information on Investors and their transactions. Provide such
information to the Fund Management Company, the Stock Exchange, the Vietnam Securities
Depository and Cleaning Corporation, related service providers and the SSC upon request;

Comply with the operating principles applicable to Distribution Agents.

Arficle 50, Marker Makery

ks

!‘-\J

The Fund Management Company may designate one or more Authorized Participants as
Market Makers of the ETF Fund. The Fund Management Company shall submit the marloet-
making contract to the S5C immediately after execution with the market-making
OTEANIZAtions.

A Market Maker shall post bid and ask prices for ETF Fund Certificates; shall be responsible
for buying and selling ETF Fund Certificates at the posted prices on Trading Days and shall
perform its obligations and responsibilities in accondance with the market-making operating
rules drafted and issued by the Stock Exchange,

Chapter X: DISTRIBUTION AGENTS

Article 51, Fund Certificate Distribution Agents

.

Z.

Shall be a sccuritics company with a securitics brokerage licence that has obtained a
Certificate of Registration for public fund certificate distribution activities and has entered
into a fund certificate distribution agreement with the Fund Management Company and the
Authorized Participants.

The Fund Management Company shall appraisc the facilitics before sclecting a distribution
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agent and distibution location (o serve Investors, Where the distribution agent distributes fund
certificates onling, the facilitics assessment report shall list in full all programs, applications
and wehsites used for distribution, together with the content of the assessment evidencing that
such distribution agents satisfy current legal requirements. The facilities asscssment reparts
of distnbution agents and distribution locations shall be retained at the head office of the fund
management company and provided to competent state authoritics upon request.

Ariicle 52. Operations af Distribution Agenty

1.

Compile full information on Investors and beneficial owners in accordance with securities
laws and the regulations on anti-money laundering and combating the financing of terrorism;

Receive and transmit cach Investor's trading order to the transfer agent service provider in a
full, timely and accurate manner. The Distribution Agent shall not aggregate or net trading
orders, and shall not directly receive funds or settle Fund Certificate transactions for Investors:

Support Investors in completing procedures to change information on the master register,
confirm Investors' ownership of Fund Certificates and transfer ownership in accordance with
applicable laws:

Mamtain contineous and unimpeded communication channels with Investors, ensuring that
Investors are updated accurately, fully and prompily with all information and that their
mguirics about the Fund product offered are addressed; prepare statistics, summarize account
statements and confirm transactions at the request of Investors; provide Investors with the
Prospectus, Summary Prospectus, financial statements of the Fund, matenials for Investors'
General Meetings, and other information; carry oul reporting and information disclosure as
delegated by the Fund Managemoent Company.

Support the Fund Management Company or the related service provider in organizing
Investors' General Meetings; accept authorization to attend and exercise voting rights in
accordance with the written instructions of the Investor;

Compile and retain detailed information on investors and their transactions in accordance with
enterprise laws. Provide such information to the fund management company, related service
providers and the State Secunties Commuission upon request,

Article 53. Termination, change or addition of distribution agents or Fand Certificate

distribution locations

A distribution agent shall cease distribution activities in respect of ETF Fund Certificates
when;

The distribution agent's Centilicate of Registration for distnbution activities 15 revoked,
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b)
¢)

b)

b)

€)

dj

The distribution agreement expires;

The distnbution agent fails to maintain the conditions for registration of Fund Certificate
distribution activities as required;

Where a distribution agent ceases distribution activitics in respect of Fund Certificates
pursuant to Clause 1 of this Article, the Fund Management Company shall give prior notice
to Investors and concurrently designate a replacement distribution agent (if any).

Within 05 working days from the date of change of distribution agent, the Fund Management
Company shall notify the SS5C, anaching the following documents:

A notice of the change of Fund Certificate distribution agent and distribution location:

In case of adding a distribution agent, together with the following documents: the distribution
agency contract signed with the Fund Management Company and the Authorized Participants;
and the report on appraisal of technical facilitics and personnel at the Fund Certificate
distribution locations, certified by the Fund Management Company (cxcept where the

distribution agent 15 already a distnbution agent of another fund wnder the Company's
management},

Within 05 working days from the date of change or addition of a Fund Certificate distribution
location, change of address of a distribution location, or change or addition of personnel
distributing fund certificates, the distribution agent shall notify the State Securities
Commissien, attaching documents on the technical facilitics and personnel relating to the
distribution location. The distribution agent shall notify the State Securities Commission in
accordance with the laws on electronic transactions in the securities market prior to
distribution online.

A Fund Centificate distribution location shall cease distribution activities in the following
CHSES:
By decision of the distribution agent;

The distribution agent ceéases operations at the branch, transaction office or representative
office;

The distribution location fails to maintain the conditions for registration of Fund Cerntificate
distribution activitics as required;

The distribution agreement expires.

Where a distribution location ceases activities purseant to Clause 3 of this Article, the

distribution agent shall give prior notice to the Fund Management Company and Investors and
designate o replacement distribution focation.
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Chapter X1: AUDIT, ACCOUNTING AND REPORTING REGIME

Article 34, Criteria for selection and replacement of the Audit Firm

4,

Each year, the Fund Management Company shall propose an Audit Firm for selection by the
Investors’ General Mecting,

Holds a licence to provide audit services issued by the Ministry of Finance;
Has full capacity 1o provide audit services;
Is approved by the S5C to audit investment funds;

Is not a related person of the Fund Management Company or the Supervisory Bank,

Article 55. Fivcal Year

The Fiscal Year 15 twelve (12) months, commencing at the start of 01 January and ending at
the end of 31 December cach calendar vear. The first Fiscal Year of the Fund shall run from

the start of the date on which the Fund is granted the Fund Establishment Certificate by the
SSC until the end of 31 December of that year.

Where the period from the date of establishment of the ETF Fund until the end of 31 December
of the same year is shorter than ninety (%) days, the Arst accounting period shall run from the
date of establishment of the ETF Fund until the end of 31 December of the following year.

Article 56, Accounting regime

k.

Accounting regimae

The Fund shall apply the Vietnamese accounting regime and comply with other regulations
on fund accounting 1ssued by the competent authonties.

Finiancial statements

The Fund Management Company shall prepare periodic financial statements on the results of
operations and financial position of the Fund, together with other repons necessary W report
on the Fund's operations.

Semi-annual financial statements / annual financial statements shall be scemi-annually
reviewed | annually audited independently by the selected Audit Firm, Copies of the audit
reports and reports on the Fund's operations shall be sent to each member of the Fund
Representative Board and disclosed on the website of the Fund Management Company for

Investers’ refercnce,
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Orther reports

The Fund Management Company shall comply with current legal requirements on reporting
and nformation disclosure relating to the Fund's business activities,

Chapter XII: METHODS FOR DETERMINING THE NET ASSET VALUE OF THE
FUND

Article 57, Determination of the Net Asset Value of the Fund

)
b

The Fund Management Company shall establish a valuation manual containing the following
content:

Principles and criteria for the selection and replacement of price-quoting organizations;

Principles and detailed procedures for the implementation of valuation methods consistent
with applicable laws, this Charter and international practice; these shall be elear o a5 to be
applied consistently under different market conditions.

The valuation manual, together with a list of at least three (03) price-quoting organizations
that are not related persons of the Fund Management Company or the Supervisory Bank. shall
be approved by the Fund Hepresentative Board and provided to the Supervisory Bank for
supervision of the caleulation of the net asset value.

The Fund Management Company shall be responsible for determining, on & daily basis, the
Met Asset Value of the ETF Fund, the Net Asset Value per Fund Certificate Lot, and the Net
Asset Value per Fund Certificate;

The Fund Managemenl Company shall be responsible for detenmining, or delegating to the
Stock Exchange to determine, and disclosing information on, the indicative Net Asset Value
per Fund Ceriificate (iNAY) on the basis of the market prices from the most recently executed
transactions in the swapped Basket of Component Securities, The indicative Net Asset Value
per Fund Certificate is-a reference value only and shall not be the value used o determine the
trangaction price. The indicative Net Asset Value per Fund Certificate shall be updated at least
gvery fificen seconds (155) and shall be disclosed on the Company's website or on the system
of the Stock Exchange.

The Fund Management Company may delegate to the Supervisory Bank the determination of
the MNet Asset Value of the Fund, the Net Asset Value per Fund Certificate Lot, and the Net

Asset Value per Fund Certificate. In such case, the Fund Management Company shall monitor
to ensure that the determination of the Net Asset Value carried oul by the Supervisory Bank
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complies with the Fund Charter and applicable laws, and that the Net Asset Value is correctly
calculated.

Within three (03) days from the date on which the Net Asset Value of the Fund falls below
thirty (30) billion VND, the Fund Management Company shall report to the S8C and proposse
a remedy. Where the Net Asset Value of the Fund remains below ten (107 billion VNI for six
(06) consecutive months, the Fund Management Company shall liquidate the assets to
dissolve the Fund in accordance with the Fund Charter.

Article 58. Principles and criteria for selection and replacement of price-quoting organizations

The principles and criteria for the selection and replacement of price-quoting organizations
shall be set out in the valuation manual

Article 59. Methods for defermining the Net Asset Value of the Fund

1.

Valuation Date: The Net Asset Value of the ETF Fund shall be determined daily and at the
end of the month. Where the Valuation Date falls on a weekend or public holiday, the
Valuation Date shall be the next working day,

For the monthly valuation period, the Net Asset Value of the ETF Fund shall be determined
s of the last day ol the month and the Valuation Date shall be the first working day of the

following month, and shall not change even il the Valuation Date falls on a weekend or public
holiday.

The Net Asset Value of the ETF Fund, the Net Asset Value per Fund Certificate Lot and the
Net Asset Value per Fund Certificate shall be determined in accordance with the following
principles:

The Net Asset Value of the Fund shall equal total assets less total liabilities of the Fund. The
total value of the Fund's assets shall be determined st the market price or [air value of the
assets {where the markel price cannot be determined) as of the day immediately preceding the
valuation date. The total liabilities of the Fund are the debts or payment obligations of the
Fund up to the day preceding the Valuation Date. The methods for determining the market
pricc or fair value of the assets in the portfolio, and the value of debts and payment obligations,
shall be carried out in accordance with the principles prescribed by law and the mlemal
regulations set oul in the valuation manual. The Net Asset Value per Fund Certificate Lot
equals the Net Asset Value of the Fund divided by the total number of Fund Certificate Lots,
rounded down to the nearest whole unit; the Net Assct Value per Fund Centificate equals the
Net Asset Value of the Fund divided by the total number of Fund Certificates outstanding as
of the most recent trading day preceding the Valuation Date, rounded down to twao (02)
decimal places.
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b} Upon determining the Net Asset Value of the Fund, the Net Asset Value per Fund Certificate

€l

d)

il

Lotand the Net Asset Value per Fund Centificate, the Fund Management Company shall notify
the results for confirmation by the Supervisory Bank, Such confirmation of values shall be
made in writing, or retrieved through the electronic information system of the Supervisory
Bank as approved by the Fund Management Company, In case of mis-valuation, the
Supervisory Bank shall notify and request the Fund Management Company to make
corrections within twenty-four (24) hours of detecting the matter:

Immediately after confirmation by the Supervisory Bank, the Net Asset Values referred to
above shall be disclosed on the websites of the Fund Management Company, the Stock
Exchange, the Distribution Agents and the Authorized Participants in accordance with the
regulations on information disclosure in the securities market, Disclosure of the Net Asset
Value to Investors shall be made on the same Dealing Day or, at the latest, no later than the
following Dealing Day,

Where assets are incorrectly valued or appraised;

The Fund Management Company shall notify the Supervisory Bank upon detecting any
instances of incorreet valuation;

. Within 05 working days from the date of detection of a mis-valuation of net asset value, the

Fund Management Company or the Supervisory Bank (where the Supervisory Bank provides
the net asset value determination service) shall make the corrections and disclose information
as required, and shall concurrently notify the S8C of the mis-valuation, including the cause of
the matier, the duration of the mis-valuation and the remedial measures. The content of the
notice shall be jointly signed and confirmed by the Fund Management Company and the
Supervisory Bank.

The Supervisory Bank shall submit monthly, quarterly and annual reports to the S5C
sutmmarizing the instances of incorrect valuntion during the period.

Article 600, Indemnification of Investors and the Fund

L,

The Fund Management Company shall indemnify the Fund and Investors whe traded Fund
Certificates in the event of mis-valuation of the net asset value of the Fund, where the
deviation reaches 1% or more of the net asset value,

Where the Fund has been under-valued, the indemmnification amount for the Fund and for
Investors shall be determined as follows:

For Investors whe purchased Fund Certificates prior to the period of mis-valuation and sold

Fund Certificates during the period of mis-valuation: the indemmnification shall be determined
bascd on the extent of the error and the number of Fund units sold by the Investor;
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)

For the Fund: the indemnification shall be determined based on the extent of the error and the

number of Fund units issued by the Fund during the period of mis-valuation that remain
cutstanding;

Where the Fund has been over-valued, the indemnification amount for the Fund and for
Investors shall be determined as Tollows:

For Investors who purchased Fund Certificates during the period of mis-valuation and
continue to hold them after such period: the indemnification shall be determined based on the

extent of the error and the number of Fund units purchased by the Investor and still held after
the period of mis-valuation:

For the Fund: the indemnification shall be determined based on the extent of the error and the

number of Fund units 1ssued by the Fund prior to the period of mis-valuation that the Fund
redeemed during such period,

Chapter X111: SERVICE PRICES, INCOME AND OPERATING EXPENSES OF THE

FUND

Article 61. Types af service prices and expenses payable by the Fund

b
a)

k)

d)

)

Fund Management Service Price

The Fund Management Service Price is paid to the Fund Management Company [or providing
ETF Fund management services. The Fund Management Service Price is calculated as a
percentage of the NAY of the Fund. The ETF Fund Management Service Pnce 15 0L6%
MNAY vear.

Any increase in the Fund Management Service Price above 0.6%NAV /year shall be approved
by the Investors’ General Meeting,

Any adjustment of the Fund Management Service Price (increase or decrease) not exceeding
0.6%N AV year shall be at the discretion of the Fund Management Company. In such casc, the
Fund Management Company shall notify the new serviee price to the Fund Representative
Board and the Supervisory Bank, update the Prospectus and disclose information as required
by law.

The formula for calculating the Fund Management Service Price at each valuation period is as
follows:

Fund Management Service Price for the valuation period = “Applicable annual Fund
Management Serviee Price rate (%) during the service price calculation period” X "NAY on
the day preceding the Valuation Dae” x "actual calendar days in the valustion period / actual
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&)

b)

al

b}

o)

days in the year”.

The serviee price amount payable monthly is the aggregate service price calculated (accrued)
for the valuation periods carried out during the month,

Supervision Service Price and Custody Service Price

The Custody Service Price and Supervision Service Price are paid to the Supervisory Bank
for providing custody services for the Fund's assets and supervising the activities of the Fund
Management Company, The Custody Service Price and Supervision Service Price are
caleulated as a percentage of the NAV of the Fund, exclusive of value added tax, as stipulated

in the service contract between the Supervisory Bank and the Fund Management Company,
with details set out in the Prospectus.

The total Custody Service Price and Supervision Service Price shall comply with applicable
laws,

The formula for calculating the Custody Service Price and Supervision Service Price at each
valuation period 15 as follows:

Custody Service Price and Supervision Service Price (exclusive of securities transaction
service price) for the valuation period = the greater of ["Minimum monthly service price” x
"actual calendar days in the valuation period / days in the month”] and ["annual custody and
suUpcTvision service price rate (%) x "NAY on the day preceding the Valuation Date™ x "actual
calendar days in the valuation period / actual days in the yvear"].

The service price amount payable monthly 15 the aggregate service price calculated (accrued)
for the valuation peniods camed out during the month

Fund Administration Service Price

The Fund Administration Service Price is paid to the fund administration service provider of
the Fund. The ETF Fund Administration Service Price is stipulated in the service contract
between the Supervisory Bank and the Fund Management Company, with details sct out
the Prospectus

The formula For caleulating the Fund Administration Service Price at each valustion period is
as follows:

Fund Administration Service Price for the valuation period = the greater of ["Minimum
manthly Service Price” x "actual calendar days in the valuation period / days in the month"]
and ["annual Fund Administration Service Price rate (%)" x "NAV on the day preceding the
Valuation Date” x "actual ealendar days in the valuation period / actual days in the year”|.

The scrvice price amount payable monthly is the aggregate service price calculated {accrnscd)

thl



4,

u)

b)

¢}

5.
)

b}

c)

f.

a)

o)

for the valuation periods carried out during the menth.

Transfer Agent Service Price

The Transfer Agent Service Price is paid to the transfer agent service provider of the Fund,

The detmled Transfer Agent Service Price is stipulated in the contract between the Fund

Management Company and the transfer agent service provider and is set out specifically in
the Prospectus.

The service price amount payable monthly is the aggrepate service price calculated (accrued)
for the valuation periods carried out during the month,

Reference Index usage service price paid to the index management and Operalion organization

The Reference Index usage service price is paid to the Stock Exchange for the management
and eperation of the Reference Index. The Reference Index usage service price is stipulated
in the service contract between the Reference Index management and operation organization
and the Fund Management Company, with details set out in the Prospectus.

The formula for calculating the Reference Index usage service price at cach valuation perjod
15 a5 follows:

Reference Index usage service price for the valuation period = the greater of ["Minimum
service price” ¥ "actual calendar days in the valuation period / days in the year”] and ["annual
Relerence Index usape service price rate (%)" x "NAV on the day preceding the Valuation
Date” x "actual calendar days in the valuation period / actual days in the year"].

The service price rate, application period and payment method are specifically stipulated in
the contract between the Fund Management Company and the Reference Index management
and operation organization,

The service price amount payable monthly is the appregates service price caleulated {acerued)
[or the valuation periods carried out during the month.

Service price [or calculation of Fund information paid to the service provider of the indicative
Net Assct Value (iNAV), IINDEX and tracking crror relative o the Reference Index (TE)

The service price referred to in this Clause is specifically stipulated in the contract between
the Fund Management Company and the service provider of the indicative Met Asset Value
(iNAY), iINDEX and tracking crror relative to the Reference Index (TE), with details set out
in the Prospectus.

The formula for caleulating the service price referred to in this Clause at each valuation period

i5 as follows:



Service price referred to in this Clause for the valuation period = the greater of | "Minirmum
service price” x "actual calendar days in the valuation period / days in the year”] and | "annual
service price rate (%4)" x "NAYV on the day preceding the Valuation Date" x “actual calendar
days in the valuation period / actual days in the year").

The service price amount payable monthly is the ageregate service price calculated (accrued)
for the valuation periods carried out during the month.

The service price rate, application period and payment method are specifically stipulated in
the contract between the Fund Management Company and the service provider.

The total Fund Management Service Price and service prices/service pavments made to related

)

b

i)

h)

i}
k)

service providers to whom the Fund Management Company has delegated the provision of
services to the ETF Fund shall not exceed 2% of the Fund's NAV per year,

Other costs and foes
Other costs of the Fund include:

Transaction fees/service prices, including brokerage fees/service prices and transfer
fees/service prices for the Fund's asset transactions pavable to securitics companies and other
partics;

Audit fees paid to the audit firm,
Fees for legal advisory services, pricing services and other reasonable services;

Costs of drafling, printing and distibuting the Prospectus, Summary Prospecius, financial
statements, annual reports, transaction confirmations, account statements and other documents
to Investors; information disclosure costs of the Fund; costs of holding Investors' General
Mectings and Fund Representative Board mectings;

Costs relating to the execution of the Fund's asset transactions;

Costs relating to the engagement of independent organizations to provide wvaluation and
appraisal services for the Fund's assets;

Remuneration for the Fund Representative Board;

Reasonable and valid expenses as decuded by the Fund Representative Board,

Insurance costs (if any);

Taxes, fees and charges payable by the Fund as required by law;

Interest on borrowings pavable on the Fund's loans consistent with the Fund Charter and

applicable laws;
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1y Other costs consistent with applicable laws.

Article 62, Income of the Fund

[neome of the Fund includes:

L.

T

Dividends.

Bond interest.

Deposit interest.

Giains from purchase and sale of assets arising from the Fund's investment activities.

Other income, if any, arising from the investment of assets or operations of the Fund.

Articfe 63, Operating expenses of the Fund

a)

)

Operating expenses of the Fund include the following after-tax fees and costs;

Asset management service price paid to the Fund Management Company and service prices
paid to related service providers to whom the Fund Management Company has delegated the
provision of services to the ETF Fund;

Fund asset custody service price and supervision service prce paid to the Supervisory Bank;
Reference index management and operation service price;
Audit fees paid to the audit firm;

Fees for legal advisory scrvices, pricing services and other reasonable services, and
remuneration paid to the Fund Representative Board;

Costs of drafting, printing and distributing the Prospectus, Summary Prospectus, financial
statements, transaction confirmations, account statements and other documents to Investors;
information disclosure costs of the Fund; costs of holding Investors’ General Meetings and
Fund Representative Board meetings;

Costs relating to the exeeution of the Fund's asset transactions;

Within forty-five (45) days from the end of Q2 and Q4 each year, the Fund Management
Company shall disclose information on the Fund's operating expense ratio on the websites of
the Fund Management Company, the Authonized Participants and the Distribution Agents,
after such figure has been confirmed by the Supervisory Bank, ensuring accuracy in
accordance with the following formula:

Total operating expenses of the fund in the last 12 months x 100%
Average Net Asqet Value (o the last 12 months

Ty 1 chi phi hoat dong (%) =



Where the Fund has been established and operating for less than one year, the operating
expense ratio shall be determined in accordance with the following formula:

Operaling expense ratio (%) =

. Toetal operating expenses ® 365 dayvs % 100%
Average Net Asset Value in the reparting period x the period during which the Fund has operated
(ealculated in days from the date of licensing

In this formula, the average Net Assct Value of the Fund in a period is the sum of the Net
Asset Values of the Fund calculated on the Valuation Dates in such period divided by the
number of Fund Certificate Valuation Dates in the same period,

Arficle 64, Distribution of profit of the Fund

i

b)

€l

d)

Investors shall receive dividends from the Fund in accordance with the profit distribution
policy stipulated in the Fund Charter and the distribution plan approved by the most recent
Investors' General Meeting. Dividends payable to Investors shall be drawn from profits of the
peried, or accumulated profits afier appropriations to the reserve funds (if any) in accordance
with the Fund Charter and afier all tax and financial obligations (if any) have been fully
discharged in accordance with applicable laws,

The Fund may distribute dividends in cash or in Fund Certificates. At least 15 days prior to
the distribution of dividends, the Fund Management Company shall notify Investors by a
method that ensures delivery to the registered contact address or email address. The notice
shall contain at minimum the content prescribed in the form set out in Appendix VI issucd
with Circular 98/ 2020/TT-BTC.

The payment of Fund dividends shall be governed by the following principles:

Dividends distributed to Investors shall be drawn from profits of the period or accumulated
profits after the Fund has fully discharged all tax and financial obligations as required by faw;

The dividend payment level shall be consistent with the Fund's profit distribution policy as
stipulated in the Fund Charter and approved by the Investors” General Meeting,

After payment, the Fund shall still have sufficient capital to pay all debts and other property
obligations falling due, and the net asset value of the Fund after dividend payment shall not
be less than 50 billion VNI,

Where dividends are distmbuted in Fund Certificates, the Fund shall have sufficient

corresponding undistributed afler-tax profits based on the most recent audited or reviewed
financial statements.

Lok



4,

The Fund Management Company shall deduct taxes, fees and charges in accordance with

applicable laws prior to distribution of dividends to Tnvestors. Bank transfer fees for such
dividends shall be bome by the Investor,

Information on the Fund's profit distribution activitics that have been carried out shall be
updated in the supplementary or amended Prospectus.

Chapter XIV: RESTRUCTURING AND DISSOLUTION OF THE FUND

Article 65. Consolidation and merger of the Fund

)

h)

d)

o)

At least 30 days prior to the date of the Investors' General Meeting, the Fund Management

Company shall provide Investors with documents relating to the consolidation or merger,
including:

The plan for consolidation or merger;

ke draft consolidation or merger agrecment;

Audited annual financial statements and quarterly financial statements of all funds being
consolidated or merged, up to the most recent quarter;

The draft Fund Charler, Prospectus (if any) and Summary Prospectus (if any) of the
consolidated fund or acquiring fund.

Within |0 days from the date on which the Investors' General Meeting approves the
consolidation or merger resolution, the Fund Management Company shall notify the creditors
of the consolidation or merger resolution. Within 15 days from the date of receipt of the notice,
creditors may request the Fund (o pay amounts owed. Upon expiry of such period, if the Fund
Management Company has nol received any request from creditors, the payment obligation
shall be performed by the consolidated fund or acquiring fund.

Where the funds being consolidated or merged are managed by the same Fund Management

Company, all legal advisory, adminstrative and other service costs relating to the
consoldation or merger shall not be charged to the Fund's expenses, except where the
[vestors' General Mecting decides otherwise.

The Fund Management Company and the Fund Representative Board shall:

Provide Investors with full, timely, acourate and honest information on the consolidation or
MEFPEr Process;

Rights and obligations shall be settled by agreement between the relevant parties on the
b



b)

c)

d)

i)

b)

principle of voluntariness and in accordance with applicable laws:

Pay the Fund's debis to creditors upon creditors' request. Payment shall be completed no later
than the date on which the Fund Establishment Registration Certificate of the post-

consolidation or post-merger fund takes effect in respect of ereditors that have requested
payment in accordance with Clause 2 of this Article.

The consolidation date or merger date is the date on which the Investors' General Mectings
approve the consolidation or merger resolutions. From the date on which the S5C issues the

consalidation or merger decision, the Fund Management Company and the Supervisory Bank
shall:

Receive the handover of all books, records, securities portfolios and other assets, together with
other documents relating to the funds being consolidated or merged,

Ensure that the consolidated or acquiring fund assumes and succeeds to all lawful rights and
interests, 15 lable for financial obligations, debts — including tax debts — and financial

obligations to the State, and continues to perform the cconomic contracts of the funds being
consolidated or merged;

Complete ownership registration procedures for the consolidated or acquiring fund in respect
of the assets received from the funds being consolidated or merged in accordance with relevant
laws;

Represent the consolidated or acquiring fund in performing the obligations of the Fund in
accordance with relevant laws.

Depending on the terms of the consolidation or merger agreement and the conselidation or
merger plan, the Fund may convert fund certificates in combination with a cash pavment. The
cash payment per fund certificate shall not exceed 10% of the net asset value per fund
certificate caleulated on the consolidation date or merper date.

Within 07 working days from the consolidation or merger date, the Fund Management
Company shall disclose information on the consolidation or merger. The content of such
disclosure shall melude:

The consolidation date or merger date;

Principles for determining the net asset value per fund certificate of the funds bemng
consolidated or merged as at the consohdation or merger date; the fund certificate conversion
ratio; and the ratio of cash payment per fund certificate (if any).

From the time the Fund Establishment BEegistration Cetificate of the post-consolidation or
post-merger fund takes effect:
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b)

W]

The funds being consolidated or merged shall cease to exist, and the consolidated or acquiring

fund shall succeed to all assets, debts, rights, lawful interests and other obligations of the funds
being consolidated or merged:

Investors of the funds being consolidated or merged shall receive assets in the form of

certificates of the consolidated or acquiring fund in accordance with the conversion ratio
determined on the consolidation or merger date;

Fund Certificates of the funds being consolidated or merged shall be cancelled.

Article 66. Dissolution of the Fund

&)

b)

I

a)

b

d)

The liquidation and dissolution of the Fund shall be carried out in the following cases:

The Fund Management Company is dissolved, bankrupt, or has its establishment and
operation licence revoked, and the Fund Representative Board fails to identify a replacement
Fund Management Company within two (02) months from the date on which the event arose;

The Supervisory Bank is dissolved or bankrupt. or the Supervisory Bank proposes to terminate
its rights and obligations in respect of the Fund and such proposal is approved by the Investors'
Lieneral Meeting, or its cerfificate of registration for securities depository activitics is revoked,
and the Fund Management Company fails to wdentify 4 replacement Supervisory Bank within
twa (02) months from the date on which the event arose;

The Net Asset Value of the Fund remains below ten (1) billion VNI for six ((#) consecutive
muonths;

The Fund is delisted;
The Investors’ General Meeting decides to dissolve the Fund;
(Mher cases as prescribed by law (if any).

The Tnvestors' General Meeting shall agree on the date of dissolution of the Fund. From the
date of dissolution of the Fund, the Fund Management Company and the Supervisory Bank
shall not:

Carry oul mvestment activities or asset purchascs for the Fund;
Convert unsecured debts mnto debts secured by the Fund's assets;
Give or donate the Fund's asscts to any other organization or individual;

Settle any contract in which the value of the Fund's obligations exceeds the value of the
counterparty's obligations, or pay debts to creditors who are also debtors of the Fund without
cffecting set-ofT;

b



€)

b)

c)

iy,

al

b

b)

Carry out any other transactions for the purpose of dissipating the Fund's asscts,

The assets of the Fund under dissolution inclade:
Assets and property rights that the Fund holds at the time it is required to be dissolved:

Profits, assets and property rights that the Fund will receive from the execution of transactions
entered into prior to the time the Fund is reguired to be dissolved;

Assets that serve as security for the Fund's obligations. Where proceeds from the security assel

are paid to secured creditors, if the value of the security exceeds the secured debt payable, the
excess shall be an asset of the Fund,

The Investors' General Meeting shall appoint an Audit Firm approved for auditing public-
interest entities, or shall maintain the incumbent Fund Representative Board, to inspect, assess
and supervise the process of liquidation and distribution of the Fund's assets.

The Fund Management Company and the Supervisory Bank shall be responsible for the
liquidation and distribution of assets to Investors in accordance with the plan approved by the
Investors' General Mecting. The liquidation and distribution period shall follow the
dissolution plan but shall not exceed 02 years from the date of dissolution of the Fund. Upon
expiry of such period, the Fund Management Company and the Supervisory Bank shall return
the portfolio to Investors in accordance with Clause 6 of this Article. During the period the
Fund 15 liquidating assets for dissolution, management service prices, supervision service
prices and other costs shall be collected in accordance with the serviee price schedule
approved by the Investors” General Mecting,

When liquidating the Fund's asscts, the Fund Management Company and the Supervisory
Bank shall ensure that;

Listed and registered securities shall be traded through the trading system of the Stock
Exchange;
Asscts other than histed and registered securities shall require approval from the independent

audit firm or the Fund Representative Board as stipulated in Clause 3 of this Article.

The Fund Management Company and the Supervisory Bank shall retumn the Fund's portfolio
to Investors in proportion to the Investors' ownership ratio. The retum of the portfolio to
Investors shall comply with the following principles:

The Fund shall ensure the settlement of obligations in the order stipulated at Points a and b,
Clavsc 4, Article 104 of the Law on Seccurities;

The portfolio retumed to Investors shall comprise the full types of assets, structured in
accordance with the Fund's porifolio;



)

10

In respect of securitics registered and centrally depositored, the transfer of assets to Investors
shall be carried oul by the Fund Management Company and the Supervisory Bank in
accordunce with the guidance of the Vietnam Sccuritics Depository and Clearing Corporation,

In respect of other assets required to be registered for ownership, the Fund Management
Company and the Supervisory Bank shall be responsible for requiring the capital-receiving
organization, the issuer or the sharcholder-registry manager to register assct ownership in the

name of the Investor. The return is complete when the Investor has been registered as owner
of the assct.

The results of the liquidation of the Fund's assets shall be confirmed by the Supervisory Bank

and the Fund Management Company, and approved by the independent audit firm or the Fund
Represcentative Board (if any) that supervises the asset-liguidation process,

From the date of disselution until the completion of the Fund's dissolution. the Fund
Management Company shall, on a monthly basis, report to the SSC and provide to Investors
the Net Asset Value, and a report on the assets and investment portfolio of the Fund, in the
forms stipulated in Appendix IX and Appendix X issued with Circular 98/2020/TT-BTC,

The Fund Management Company, the Supervisory Bank and related organizations and
individuals shall be responsible for the accuracy, truthfulness and completencss of the
dissolution-results reporting dossier. Where the dissolution-results reporting dossier is
inaccurate or contains forged documents, the Fund Management Company, the Supervisory
Bank and the related organizations and individuals shall be jointly and severally liable to settle
the unpaid debis and shall be personally liable before the law for consequences arising within
05 years from the date the dissolution-results report is submitted to the S8C.

Chapter XV: RESOLUTION OF CONFLICTS OF INTEREST

Article 67. Conirol af conflicts of interest between the Fund and other funds, entrusted-
investment clients of the Fund Management Company, and between the Fund and the Fund
Management Company

The Fund Management Company shall:

Separate the investment strategy and investment objectives of each Fund managed by the Fund
Management Company;

Separate the assets of the Fund Management Company from the assets of the Funds managed
by the Fund Management Company and the assets of entrusting Investors; and separate the

i



assets of the Funds managed by the Fund Management Company from one another.,

All securities transactions of the Chairperson of the Fund Management Company, members
of the Executive Board, members of the Supervisory Board, fund-management practitioners

and employees of the Fund Management Company shall be reported and controlled in
accordance with the Fund Charter and applicable laws:

Establish a system of internal eontrol, risk management and supervision of conflicts of interest
within the Fund Management Company.,

Chapter XVI: INFORMATION DISCLOSURE AND AMENDMENT OF THE
CHARTER

Article 68, Information disclosure

¥

a)

b

The disclosure of information relating to the Fund's operations shall be carried out by the Fund

Management Company in accordance with the laws on information disclosure in the securities
market.

A notice convenmg a meeting of the Fund Representative Board shall be deemed to have been
delivered 1o each member of the Fund Representative Board if it is notified directly to the
member of the Fund Representative Board or sent by email to the address that the member
has notificd to the Fund,

Information discloseres relating to the capital mobilization for establishment of the Fund, the
investment activities of the Fund and other activitics relating to the Fund shall be camied out
by the Fund Management Company through one of the following mass media:

On the publications and websites of the Fund Management Company, the Stock Exchange on
which the Fund Certificates are listed, and the Authorized Participants;

In an electronic or print newspaper.

Convening letlers, notices, orders, or documents to be sent to the Fund or to the Fund's
executives may be delivered by hand or sent by post to the address of the office registered by
the Fund, in a stamped envelope beanng the name of the Fund or the Fund executive
addressed.

Article 69, Amendment and supplementation of the Charter

The amendment and supplementation of this Charter shall be decided by the Investors' Gencral
Meeting of the securities investment fund. Amendments and supplementations to the Chartor
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shall be reported to the State Securities Commission,

2. Where there are provisions of law relating to the operation of a securities investment fund that
are not addressed in this Charter, or where there are now provisions of law that differ from the

terms of this Charter, such provisions of law shall automatically apply and govern the
operation of the securities investment fund.

Arficle 70, Registration of the Charter

L. This Charter consists of 16 Chapters, 71 Articles and 03 Appendices, and has been approved

by the Investors' General Meeting of the Fund and takes effect from the date of such approval
by the Investors' General Meeting,

Extracts or eentified copics of this Charter issued by the Fund shall be valid only if signed by
the Chairperson of the Fund Representative Board or the authorized representative of the Fund
Management Company.,

2. This Charter 1s made in four (04) original copics of equal validity in Vietnamese:
a) 01 copy registered at the SSC.

b) 02 copies kept at the head office of the Fund Management Company.

¢) 01 copy kept at the head office of the Supervisory Bank.

Article 71. Implementation provisions

The Fund shall be officially established after the SSC issues the Fund Establishment Registration
Certificate, The Fund Management Company shall be responsible for completing all procedures
amdd dossiers in accordance with applicable laws.

Attached to this Charter are the following appendices:
APPENDIX 01: COMMITMENTS OF THE FUND MANAGEMENT COMPANY
APPENDIX 02: COMMITMENTS OF THE SUPERVISORY BANK

ATPENDIX 03: COMMITMENTS OF THE FUND MANAGEMENT COMPANY AND THE
SUPERYISORY BANK

Representative of the Fund Management Company
fSigned)

"ham Minh Huong
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a)

b}
c)
d}

APPENDIX 01; COMMITMENTS OF THE FUND MANAGEMENT COMPANY

Fund Management Company: IPA PARTNER INVESTMENT FUND MANAGEMENT
LIMITED COMPANY (IPA PARTNER)

Establishment and Operation Licence No, 30/UBCK-GP issued by the State Secunties
Commission on 04 March 2008

The Fund Management Company commits to performing the lollowing in respect of the
IPAAM VNI ETF;

Strictly comply with the provisions of law and the Fund Charter in its fund-management
activities.

Perform the duty of managing the Fund effectively, honestly, diligently and in accordance

with the Fund's investment objectives, giving priority to the lawfil rights and interests of
Investors.

Ensure that the Fund has a Supervisory Bank at all times.

Pay the Supervisory Bank fees and service prices, and pay other service providers, in
accordance with the Fund Charter,

Penodically provide the Supervisory Bank with the following information;

Operational reports and financial statemems of the Fund, the Investors' Register, and the
number of Fund Certificates held by Investors;

Reports relating to the Fund or relating to the assets and Investment Portfolio of the Fund;
Valuation reports of the Fund's Net Asset Value and Net Asset Value per Fund Cerlificate;
[nformation relating to fund-management activitics and other obligations.

Provide, free of charge or against a reasonable service price, copics of the Fund Charter (and
its appendices), the Prospectus and the Summary Prospectus (and their appendices) to
[nvestors upon nequest.

Mot imvest in securities or assets in which the Fund Management Company itself or its Related
Persons have an interest or are connected to such interests, except as permitted by law.

Not use its position as fund manager of the Fund to obtain direct or indirect bencfits for itself
or its related persons, or to the detniment of the interests of Investors.

Perform the wvaluation and accounting for the Fund honestly, accurately and in a timely

ITAnET,
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12

13.

14.

13,

Provide, free of charge or against a reasonahle scrvice price, copies of the Fund's annual report
and other reporis to Investors upon request,

Provide, free of charge or against a reasonable service price, copies of the Supervisory Bank's
annual report assessing the fund-management activities of the Fund Management Company
to Investors upon request.

Ensure that all information disclosed by the Fund Management Company or its representative
is complete, truthful and accurate, omits no evenis that affect the interests of Investors or the
content of the information disclosed, omits no information required to be disclosed by law,
and does not mislead Investors,

Provide full information necessary to enable the Fund's independent audit firm to camy out
the sudit effectively and in a timely manner.

Report promptly to the State Sccurities Commission where the reconciliation of the Fund's
assets habilites between the Fund Management Company and the Supervisory Bank is not
consistent,

Perform the obligation to convene the Investors' General Meeting in accordance with
applicable laws,
Representative of the Fund Management Company

(Nigned)

Pham Minh Huong
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APPENDIX 02: COMMITMENTS OF THE SUPERVISORY BANK

Supervisory Bank: JOINT STOCK COMMERCIAL BANK FOR FOREIGN TRADE OF
VIETNAM

Enterprise Registration Certificate No, 0100112437 first issued by the Department of Planning
and Investment of Hanoi City on 02/06/2008; 17th amendment registered on 02/01/2024.

Securities Depository Activities Registration Centificate No. 14/GPHPLK issued by the State
Securitics  Commission on  02/052003, and Depository Member Certificate No.
IMGENTYVLK issued by the Vietnam Securities Depository and Clearing Corporation on
07077 20046,

The Supervisory Bank commits to!
. Strictly comply with the provisions of law and the Fund Charter in its supervisory activities,
Ensure that the Fund has a Fund Management Company at all times,

Perform the Supervisory Bank functions in respect of the Fund diligently, honestly and
prudently.

. Carry out the depository, settlement, safekeeping and supervision of all assets and securities
of the Fund on behalf of Investors; reconcile the assets/liabilitics of the Fund with the Fund
Management Company at least once a month and report to the State Securities Commission if
the assets/liabilities position is not consistent between the Fund Management Company and
the Supervisory Bank.

. Separate the Fund's assets from the assets of the Supervisory Bank, the assets of the Fund
Management Company, the asscts of other funds, and the asscts of other clients of the
Supervisory Bank.

. Supervise the Fund's lnvestment Portfolio, the valuation of the Fund's assets, the
determination of the Fund's Net Asset Value, and the determination of the Net Asset Value
per Fund Certificate in accordance with applicable laws and the Fund Charter,

. Ensure performance of the supervisory obligation so that the Fund Management Company
does not cxploit its fund-management position to carry out activities generating direct or
indirect benefits for the Fund Management Company or its Related Persons to the detriment
of the interests of Investors.

. Ensure that the Fund 1s audited annually by an independent Audit Firm.

Authorized representative of the Supervisory Bank
(Nigned, full name and sealed)
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APPENDIX 03: COMMITMENTS OF THE FUND MANAGEMENT COMPANY
AND THE SUPERVISORY BANK

Fund Management Company: [PA PARTNER INVESTMENT FUND MANAGEMENT
LIMITED COMPANY (IPA PARTNER)

Establishment and Operation Licence No. 3VUBCK-GP issued by the State Sccuritics
Commission on 04 March 2008

Supervisory Bank: JOINT STOCK COMMERCIAL BANK FOR FOREIGN TRADE OF
VIETHNAM

Enterprise Registration Certificate No, 01001 12437 first issued by the Department of Planning
and Investment of Hanoi City on 02/06/2008; 1Tth amendment registered on 02/01/2024,

Sccurities Depository Activibies Registration Certificate No. 14/GPHBLK issued by the State
Securities Commission on 02052003, and Depository Member Certificate No.
I8/GCNTVLEK issued by the Vietnam Securities Depository and Clearing Corporation on
U207/ 2006,

Enterprise Remstration Certificate No, 01001 12437 first 1ssued by the Department of Planning
and Investment of Hanei City on 02/06/2008; | 7th amendment registered on 02/01/2024.

Securitics Depository Activities Registration Certificate No. 14/GPHBLK 1ssued by the State
Sccurities Commission on 02052003, and Depository Member Certificate No,
1%GCNTYLEK issued by the Vietnam Sccuritics Depository and Clearing Corporation on
0T A7 2006,

. Jointly commit to performing the obligation of protecting the interests of Investors.

. Jointly commit to complying with the provisions of law and the Fund Charter throughout the
operating period of the Fund.

_ Jointly commit to excrcising voting rights arising in connection with the equity micrests in
which the Fund has invested, in the spirit of and for the benefit of the Investors, at the General
Meeting of Shareholders of the 1ssuers,

. Jointly commit not to accept any remuneration, profit or benefit from the execution of
transactions in the Fund's assets or transactions in other assets that are not expressly stipulated
in the Fund Charter or the Prospectus.

Authorized representative of the Authorized representative of the
Fund Management Company Supervisory Bank
{Signed, full name and sealed) (Signed, fill name and sealed)

{5t gned) (Signed)
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PARTNER INVESTMENT FUND THE SOCIALIST REPUBLIC OF VIETNAM
e ENT LIMITED COMPANY Independence - Freedom — Happiness

Hanoid, 03 April 2026

PROPOSAL

THE ANNUAL GENERAL MEETING OF INVESTORS IN 2026
IPAAM VNIOO ETF FUND

Re: Approval of the audited financial statements for 2025; Profit distribution af the
Fund for 2025; Operating expenses of the Representufive Board in 2025 and proposed
budger for 2026; Selection af the awdif and review firm for the Fund's 2026 financial
statements: Amendments and supplements to the Fund Charter; Election of the
Representative Board for the 2026-2031 term

To: General Meeting of Investors of IPAAM VNI100 ETF Fund

Parsiianf fo

_ Law on Securities No. 54201 9/QH1T4 passed hy the National Assembly on November 26,
2008

_ Cirenlar No. 99202001 T-BTC isswed by the Minisery of Finance on November I6, 2020
atrieling the operations of ecurities imvestment fund management companies;
Circular No. $8/2020/TT-B1C issued by the Ministry of Finance on Navember 16, 2020
guiding the aperation and management of securities investment funds, as amended and
supplemented by Circular No. 136/2025/TT-BIC dated December 29, 2025;

- The Charter on organization and eperation of IPAAM VNTOD ETF Fund,

IPA Partner Investment Fund Management Limited Company (“TPA PARTNER") respectiully
submits to the General Meeting of Investors of IPAAM VN100 ETF Fund the following matters:

1. Audited Financial Statements for 2025

Respectfully submit o the General Meeting of Investors for approval the sudited financial
statements for the vear 2025 of IPAAM VNI00 ETF Fund. .

7. Profit Distribution Plan for the IPAAM YN100 ETF for the year 2015



Respectfully submit to the General Meeting of Investors for approval the profit distribution plan for
IPAAM YN100 ETF Fund for the yvear 2025 as follows:

No profit distribution shall be made for 2025. The Fund's profit for 2023 will be retained for
reinvestimenl purposes,

3. The Operating Expenses of the Board of Representatives for the year 2025 and the Proposed
Operating Budget for the Board of Representatives for the year 2026

Respeetfully submit to approval for the report on operating expenses of the Representative Board in
2025 and the proposed budget for 2026 as follows:

- Operating expenses report n 2025

Hemuneration of the
Perioid Note

Representative Board

- Chairperson (01 person): VND 3,000,000 /person/mont
In 2025 OB, (00,000 VND

- Members (02 person); VND 3,000,000 /person/maonth

- Proposed operating budget for 2026

+ Pstimated total budget in 2026: VND 108,000,000
i The remuneration/allowance paid to members of the Fund's Representative Board in
2026 {and for the period until the next annual meeting of investors) w5 as follows:
The remuneration/sllowance paid to cach member of the Fund's Representative Board is
VN 3,000,000/person/month. Remuneration for members of the Representative Board
shall be paid based on the actual time each member holds the position,
4. The Selection of the Audit Firm for the Review of the Financial Statements for the year
2026 of the IPAAM VN100 ETF
Respectfully submit to the General Meeting of Investors for approval of the selection of Emst &
Young Vietnam Limited Liabihty Company as the anditing organization 1o perform the aadit and
review of the financial statements of TPAAM VN100 ETF Fund for the year 2026,
5. The amendments and supplements to the Charter of the IPAAM VN10O ETF
Respeetfully submitted to the General Meeting of Investors for approval of the amendments to the
Charter of IPAAM VN100 ETF Fund in order 10 update regulabions in accordance with Circular Mu,
1362025/ TT-BTC dated December 29, 2025 of the Ministry of Finance, as well as to amend and




supplement certain other contents. For detailed contents, please refer to the Appendix of this

Proposal.
6, Flection of the Fund Representatives Board for the term 2026 — 2031

We respectfully submit to the General Meeting of Investors for approval the election of the
Representative Board of IPAAM VN100 ETF Fund as follows:

The Representative Board of IPAAM VNI00 ETF Fund for the 2021-2026 term consists of 03
members. According to the regulations of the Fund's Charter and the Securities Law, the term of
the Representative Board shall not exceed § years. The current members of the Representative
Roard of IPAAM VN100 Fund have completed the 5-year term as prescribed.

Therefore, at the 2026 Annual General Investors' Meeting, the General Meeting of Investors will
proceed 1o elect the members of the new Representative Board of IPAAM VNI0D ETF Fund for
the term 2026-2031. The members of the outgoing Representative Board will complete their term
afer the Investor Meeting has clected the new Representative Board members.

The Representative Board shall consist of 03 members (of which at least 02 members are

independent members).

Respectfully submit to the General Meeting of Investors the election of the Representative Board

for the 20262031 term based on the following list of current Representative Board members:

-Hn | Full Name  Position (Chairperson, Mt-mhq:ri-.
Y Vi Thi Thu o Chairperson 0
2| Le Thi Howi - Member
3 Hosng ‘Thi Minh Phuong Member
L " it 1 —d

I'he nomination and ::un&ida-:g.r for the positions of Chairperson and members of the Representative
Boerd shall be conducted in accordanee with the Charter of the TPAAM VN100 ETF Fund and
applicable laws.

Information on nominees/candidates who mect the eligibility critenia as prescribed by the Law on
Enterprises, the Law on Securities, and the Charter of the TPAAM VN100 ETF Fund will be
diselosed by IPA  PARTNER on its  official website @t the following  link:
iy (I CiM gt l- - pbia-dla b ey b= nna-tind chii-cya-ipammn-y | P-efl

Respectfully submitted!



Reciept:

- Az above;

- UBCENN, NHGS,
- Keep Dossiers.

IPA PARTNER INVESTMENT FUND
MANAGEMENT LIMITED COMPANY

(Slgned)

Pham Minh Huong



PROPOSED AMENDMENTS AND SUPPLEMENTS TO THE CHARTER OF THE IPAAM VN100 ETF FUND

Na, | Item Content under the Current Fund Charter

2 Law on Secunities No, 542019/0H14 passed
| by the Nattonal Assembly of the Socialist Republic of
| Vietnam on 26/11/2019;

{3 Decree No. [ 55/2020ND-CP dated
311242020 of the Govemnment detailing the
implementation of a mumber of articles of the
Secuntics Law;

4 Decree No. 158/ 2020/ND-CP dated
311272020 of the Government on Derivative
Securities and the Derivative Securttics Market;

3, Circolar Mo, 9872020 TT-BTC dated
16/11/2020 of the Ministry of Finance guiding the
operation and management of securities investment
fumds;

&, Circular No. 992020 TT-BTC dated

16/1 /2020 of the Ministry of Finance guiding the
operation of Securities Investment Fund Management
Companies:

I. LEGAL
BASIS

9. Circular No. 123/2015TT-BTC dated August

Amended and Supplemented Content under the New | Eﬂ :n I'urﬂ :
Fund Charter el
. = | Supplement |
2 Law on Securities No. 5472019/QH14 passed by | Update new
the National Assembly of the Socialist Republic of lzgal

Vietnam on 26/1 172019, a5 amended and supplemented docuaments,
MW 1/2024 {hereinafter

referred to as the ™ i

3. Deeree Mo, 15352020WND-CP dated 31/12/2020

of the Government detailing the implementation of a .

number of articles of the Securities Law, as amended and

supplemenied by Decree No. 2452025/ND-CP dated

L1A09/2025: |
4, Decree Mo, 1582020MND-CP dated 31/1 22020

of the Government on Derivative Securitics and the |
Derivative Securitics Market, a3 amended and
supplemented by Decree No, 306/2025ND-CP dated
D01 2026;

= Circular Mo, 98/ 2020/ TT-BTC dated 14/11,2020
of the Ministry of Finance guiding the operation and [
management of securities investrment funds, as amended
an i 62025/ TT-BTC
dated 29/12/2025;

. Circular No, 9972020 TT-BTC dated 1671 12020

42015 of the Ministry of Firmnce, providing

of the Ministry of Finance guiding the operation of




guidance on the activitics of foreign mvestors in the
YVietnamese securitics market;

14, Circular No, %6/2020TT-BTC dated

1601 12020 of the Ministry of Finance guiding the
disclosure of information on the securities market.
I 11. Circular No, 1272018/ TT-BTC dated
December 27, 2018 of the Ministry of Finance,
stipulating service pricing in ile securiies sector
applicable to Stock Exchanges and the Vietnam
Securitics Depository and Cleanng Corporation;
12, Circular Mo, 1282018 TT-BTC dated
December 27, 2018 of the Ministry of Finance,

| stipulating service pricing in the securities sector
applicable to securities business organizations and
commercial banks participating in the Victnamese
securities market;

13 Circular No. 2722016 TT-BTC dated
MNovember 14, 20016 of the Ministry of Finance,
stipulating the rates, collection, remittance,
managemment, and ase of fees and charges in the
securities sector;

14. Circular No. 1531/2015%TT-BTC dated
Wovember |6, 2015 of the Ministry of Finance, on the
accounling regime applicable to exchange-traded
funds:

15.  The relevant puiding legal documenis

Securities Investment Fund Management Compitnies, as
amended and supplemented by Circular No.
136/2025TT-BTC dated 23/12/2025; Circular No.
RE2025TT-BTC dated 03092025,

Circular Ng 5 lfzuzlmmﬂw

of Finange ons of

prganizations and individuals in foreign investment

activities pn (he Vigtnamese securities market,

1. Circular No. 96/2020TT-BTC dated F6/1 172020
of the Ministry of Finance guiding the disclosure of
information on the scountics market, a5 amended and
supplemented by Circular No. 68/2024/TT-BTC dated

Circular No. 832024 TT-BTC dated 26/11/2024 of the
Ministry of Finance guiding the mechanism and policies
: i r el by the
State and applied ai the Vietnam Stock Exchange and its
subsidiarics, and the Vietnam Securitics Depesiiory and

| Clearing Corporation,




Circular No, 252022 TT-HTC dated 28042022 of the |
Ministry of Finange providing for the rates, collection,
| remittance, manie i and wse of fees and ch i
the securilses Secion
‘ 13, Cirealar-MNe—27200H 6T BTC-duted -

Moversber 1420 Fb-of the Minstre ol linanoe. |
ﬁmﬂq{m—wﬂﬂmavmmmw
ha |

Circular No. 1E].-2ﬂ-]5e"1'1‘ -BTC dated 27/12/2018 of the
Minisiry of Finance on the accounting regime applicable
| to Exchange-Traded Funds;

14 Other relevant puiding legal documents.

i | “Fund Management Company™ or “LP.A Fund “Fund Management Company™ or “EFPA-IPA Update of the i
Management Company™: Means LP.A Securtties EARTIH:ER E'unl:l Manag:ment Cmupany’ Means Fund

Investment Fund Management Limited Company, : St -vhane Management
established under Establishment and Operation | LMH—EBHBH—H—}‘ ]E,ﬁ Eanne:r lnymml Euud Company's
IL License No. 30/ UBCK-GP issued by the State Mana ited Company, established under | name duc to
2 pEFINITION Sccuntics Commission on (4 March 2008. LP.A Establishment and Operation License No. name change,

| Securities Investment Fund Management Limited | 30/UBCK-GP issued by the State Sccunties
Company is entrusted with the management of Eﬂmmlaﬁlﬂﬁ on 04 ‘-.-'I:a.rch 2008. LPA-Securities
IPAAM VN100 ETF Fund, with rights and : sl - Ahease s SRR
obligations in accordance with the Fund Charter. IFA Fa.rm.ar I I"Lmd Mana it

. Company is entrusted with the management of




“Investors’ General Mecting™: Means the meeting
of Investors with voting rights held on a regular
or extraordimary basis, to pass important matters
relating to the ETF Fund. The Investors' General
Meeting is the highest governing body of the ETF
Fuird.

| obligations in accordance with the Fund Charter

[PAAM VNI0O ETF Fund, with rights and

Remove  the

| “Distribution Agent™: Means securitics

companies engaged in distribution services for
fund certificates, and have signed an ETF Fund
Certificate distribution contract with the Fund
Management Company and the Authorized

Participants.

“Investors' General Meeting™: Means the meeting of
Investors with voting rights held epsregular-or phrase
extraardinary-basie, 10 pass important matters “regular  or
relating to the ETF Fund. The Investors' General extraordinery
Meeting is the highest governing body of the ETF " as Circular
Fund.. No.
L3652 TT
-BTC allows
the Fund
Muanzgement
Company 1o
provide
| Mexible
| arrangements
| for
| Drganizing
the General
Meeting  of
Investors. |
“D:smhutmn Agcnt" Meuns securities mmp-am:s Amendments
:ngagedm forfend-certtficates | and
gecurities ﬂ'mt ha\rr: supplements
Certifica igtration fi istribution of | to clarify the
public fund certificates, and have signed an ETF | definitien of
Fund Certificate distribution contract with the Fund | “Distribution
Management Company and the Authorized Agent”  in
Participants. | accordance
{ with Circular

N0, 6.




=
= Contact address: ILP_A Secuntics Investment
Fund Management Limited Company

Certificate  No.:

| Article 1., bead office: No. 1 Nguyen Thuong Hien Street,
3 gt e Nguyen Do Ward, Ha Ba Trung Disinict, Hanon,
Contact Vi
ietnam
Address
 Tel: 024 39410 510
Fax: 024 39410 500
|
- Fund Management Company: LP.A Securities
Investment Fund Management Limited Company
- Establishment and Operation License No.:
[ INUBCK-GP issued by the State Securities
Article 6.  Commussion on 04 March 2008
Fund - Head office: No. | Nguven Thuong Hien Street,
6 Management Nguven Du Ward, Hai Ba Trung District, Hanoi,
Company = Vietnam
= Tel: 024 39410 510
Fax; 024 39410 500
-  Enterprise Registration
Article 7. | 0100112437, first issued by the Hanoi Department
7 Supervisory | of Planning and Investment on June 2, 2008, and
Bank amended for the 13th time on January 16, 2019,

| Update of the
- Contact address; FR-A-Securittes-Investment CApaLy
Fund-Manasement Limited-Company-[PA Partner | TIT&
Investment Fund Management Limited Company =~ '¢lephone ;
<+ Head office: No. | Nguyen Thuong Hien Strees, :mmi#nmi:ﬁmm
wm~ Hai Ba Trung Ward Bistriet, < divistons

Aano, Vienam

+ Tel: G24-30416-5H0 (+84) 24 73056184

Fax:-624-30415-500 S |
- Fund Management Company: EP-A—Seewrties Update of the
Investment—Fund —Management —Limtied Compeny  company
IPA Partner [pvestment Fund Management Limited | name,
Company telephone
. Establishment and Operation License Mo ﬂ“”’!’“_ﬂ ﬂf"i
J0/UBCK-GP issued by the State Securifies |dministraiiy
Commission on 04 March 2008 e divisions
- Head office: 1 Nguyen Thuong Hien Street, Neuyen |
Pu—Ward, Hai Ba Trung Wapd Distret, Hanoi, |
Vietnam
- Tel: 624-30440-540 (+84) 24 TI056188
Fax:-524-39410-500

-_— |
U'I]EE:_GE the |
- Enterprise  Registration  Certificate  No. i‘:;l":“wﬁ
5

(0100112437, first issued by the Hanoi Department of

Planning and Investment on 02 June 2008, most license
3 13t time on-January—1s. | pddress

recently amended for the

2049, | 7th time on 2024,

" | line with the |

and
in |

Ty




Article 9.
Investment
Strategy

Article 10,
Investment
Restrictions

- Head office: 198 Tran Quang Khai Street, Hoan
| Kiem District, Hanoi,

3. Investment portfolio of the ETF Fund

b) The Investment Portfolio of the ETF Fund
| comprises the Component Secunties in the
| portfolio of the Reference Index and the
following financial assets m Vietnam:

iv. Listed shares, registered-for-trading shares,
bonds listed on the Stock Exchange, public fund
certificates;

2. The structure of the ETF Fund's Investment
Portfolio must ensure that:

c) Except for Component Secunties included
in the Reference Index Portfolio, no more than
30%% of the Fund's total assct value is invested in
the assets in the following cases: parent company
and subsidiary; companies holding more than
35% of each other's shares or contributed capital;
a group of subsidiaries having the same parent
company.

- Tru sir chinh: 198 Tran Quang Khai Street, Hoan | administrativ

Kiem Ward Bistaet, Hanoi | e divisions |
| Article 172
' | of  Circular
3. Investment Portfolio of the ETF Fund | :_m
| 1362005 TT
| -BTC

h) The Investment Portfolio of the ETF Fund |
comprises the Component Secunties in the portfolio
of the Reference Index and the following financial
assets in Vietnam:

iv, Listed shares, registered-for-trading shares, bonds
listed on the Stock Exchange, public fund certificates,

shares offered io the public. snd bonds offered to the

public, T

supplement

2. The structure of the ETF Fund's Investment |2 clarify the

Portfolio must ensure that: | investment
i KCivpC m
| pecordance

c) Except for Component Securities included in | e circulur |
the Reference Index Portfolio, no more than 30% of | .
the Fund's total asset ‘r'ﬂ-h-lﬁ is invested in the assets QR0 TT- |

specified at items i ii. iv and v of Point b, Clause 3 of | pre |
Article 9 15 Charter, issued es within
the same group of compani ing _ownershi

relationships in the following cases: parent company
and subsidiary; companies holding more than 35% of
each other's shares or contributed capital; a group of




f) No direct mvestment in real estate,
unlisted shares, shares not registered for trading

| of public companies, equity interests in limited
liability companies, or privately placed bonds,
except when such assets confer ownership rights
to the Fund;

1o

4. Requests and proposals of an Investor or
group of Investors pursuant to clauses 2 and 3 of
this Article shall be made in writing and shall
contain: the full name, contact address, Citizen
Identity Card, passport number or other lawful

| personal identification; the full name, address of

head office, nationality, enterprise registration
certificate number or establishment decision
number, in respect of a corporate Investor; the
Article 14. | qumber of Fund Certificates held and the date of
Rights and | holding by each Investor, the total number of
(Obligations of Fund Certificates of the group and the ownership
Investors | ratio in the total outstanding Fund Certificates of
the Fund: the contents of the request or proposal;
and the basis and reasons. Where an
extraordinary Investors” General Meeting is
convened under Point b of Clause 2 of this
Article, supporting documents Ewdencmg the
reasons for convening the meeting, or ¢vidence of |
the violations by the Fund Management Company
or Supervisory Bank, or of decisions exceeding
authority under the Fund Charter or supervision

e Amend in
) No direet investment in real estate—unhsted accordance
g-hﬁm—shmﬁ—mﬂ—mg!ﬂmd—faﬁmdwg—uﬁ-p&m with  Aricle

" intarasts—in—limited—babilisy | 22 of Circular
[

W—ﬁf—ﬁtﬁﬁgﬁ—p&ﬁﬁﬁd—h&hﬂrﬂw No.

such-assets-conferownership-rghis-o-the Fond:

[3652025TT
| B
Amendment
4. Requests and proposals of an Investor or to reflect lhf"
group of Investors pursuant to clauses 2 and 3 of ths the PWT-'EE §
Article shall be made in writing and shall contain:  Identity Card
| the full name, contact address, CitizenTdeatity-Card hixs mﬂ-ﬂﬂ o

personal identification pumber, passport number or | be valid in
other lawful personal identification; the full name, | necordance
address of head office, nationality, enterpnise 'n‘d]i_ ) legal

provisions,

registration certificate number or establishment
decision number, in respect of a corporate Investor;
the number of Fund Certificates held and the date of
holding by each Investor, the total number of Fund
Certificates of the group and the ownership ratio in
the total outstanding Fund Certificates of the Funad;
the contents of the request or proposal; and the basis |
and reasons. Where an extraordinary Investors’
General Meeting is convened under Point b of

| Clause 2 of this Article, supporting documents

| evidencing the reasons for convening the meeting, o
evidence of the violations by the Fund Management
Company or Supervisory Bank, or of decisions
exceeding authority under the Fund Charter or
supervision contract, shall be attached. ...

contract, shall be attached. ...




Article 16.
11 Register of
Investors

2. The master register and sub-registers shall
contain the following information:

c) The list of Investors and Authorized
Participants: full name, Citizen Identity Card
number, passport number or other lawful personal
identification, contact address (for individuals);
full name, abbreviated name, enterprise
registration certificate number or establishment
decision number, and head-office address (for
organizations); securities depository account
number {if any); Investor account number or sub-
account number together with the nominee
account number; number of Fund
Certificates/ETF Fund Certificate Lots held;
ownership ratio; subscription date and payment
date; together with a confirmation from the
Vietnam Securitics Depository and Clearing

Corporation regarding the detailed structured
portfolio of each Authonzed Participant and
Investor being blocked for the purpose of
contribution to the ETF Fund.

Article 17.
Creation/Red
emption
transactions

12

1, Creation/Redemption transactions applicable to

Investors and Authorized Participants shall be
carried out under the following principles :

¢. Frequeney of Creation/Redemption
transactions and Cut-off Time

Amendimei

2. The master register and sub-registers shall contain | 1€ reflect &‘f“
the following information: the People’s |
Identity Card

, ) has ceased to
c) The list of I.uvnah:_rsl ard Aumnnztd e valid i
Participants: full name, Eitizen-tdentity-Curd acoodings
mumber personal jdentification number, passport r

' : . with  legal
number or other lawful personal identification, provisions,

contact address (for individuals); full name,
abbreviated name, enterprise registration certificate
number or establishment decision number, and head- |
office address {for organizations); sccurities
depository account number (if any); Investor

account number or sub-account number together

with the nominee account number; number of Fund
Certificates/ETF Fund Certificate Lots held; _
ownership ratio; subscription date and payment date:
together with a confirmation from the Vietnam
Securities Depository and Clearing Corporation
regarding the detailed structured portfolio of each
Authorized Participant and Investor being blocked
for the purpose of contribution to the ETF Fund.

af; Crr:ati-:::m’liedﬂmpt:iun wansactions applicable o | Supplement

Investors and Authorized Participants shall be to clarify the
carried out under the following principles: | trading time.

¢. Frequency of Creation/Redemption transactions
and Cut-off Time

A
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i Creation/Redemption transactions shall be | I.

executed daily on working days (the "Dealing
Day”)
1. Any increase in the frequency of
Creation/Redemption transactions shall be
publicly announced by the Fund Management
Company, with the relevant amendments and

| supplements incorporated into the Prospectus,
notified to the Supervisory Bank, and disclosed in
accordance with the law. The Fund Management
Company shall update such changes in the Fund
Charter at the next Annual Investors' General
Meeting. Any decrease in the frequency of swap

| transactions shall be approved by the Investors’
General Meeting, and the frequency shall at all

Creation/Redemption transactions shall be | Amendment
executed daily on working days from Monday to | in accordance
Friday (the "Dealing Day") . | with Circular
1i. Any increase in the frequency of No. 136,
Creation/Redemption transactions shall be publicly | which allows
announced by the Fund Management Company, with | the  Fund
the relevant amendments and  supplements | Management
incorporated info the Prospectus, notified to the | CLHH_PHD}' o
Supervisory Bank, and disclosed in accordance with | provide

the law. The Fund Management Company shall = flexible
update such changes in the Fund Charter at the next | armangements
Anmual Investors’ General Meeting, Any decrease in | for

the frequency of swap transactions shall be approved | Grgamang
by the Investors' General Meeting, and the frequency | the Ceneral |
shall at all times be no less than two (02) times per | Meeting of

| times be no less than two (02) times per month.
| 2. Creation/Redemption transaction procedures:

a) Prior to the swap trading session or at the
end of the day immediately preceding the Dealing
Day, the Fund Management Company shall notify
the Aunthorized Participants and the Vietnam
Securities Depository and Cleanng Corporation,
and publish on its website and on the website of
the Stock Exchange, the Basket of Component
Securities to be swapped for one {01) Fund
Certificate Lot, along with the cash amount
payable corresponding to the difference between
the value of the Basket of Component Secunties
and the [ssue Price of the ETF Fund Cerificate
Lot {if any), The information shall include the

mornth, | Investen, |
2. Creation/Redemption transaction procedures: Ar'lu..l:: 21 of
a) Prior to the swap trading session or at the Circular  No.
end of the day immediately preceding the Dealing 135'3”15”1
an

Day, the Fund Management Company shall notify ~ -BTC ~ an
the Authorized Participants and the Vietnam updates  m

Securities Depository and Clearing Corporation, and | accordance
publish on its website and on the website of the
Stock Exchange, the Basket of Component
Securities to be swapped for one (01) Fund
Certificate Lotr-along-with-the-cash-amount-payable

| with  actual

Bagket of Component Securities, and the weights




and quantitics of each Structured Security i such
portfolio. The above Basket of Component
Securities shall be determined on the basis of the
closing prices on the trading day immedately
preceding the Dealing Day of the Fund
Certificates;

| b} CreationRedemption Orders of Investors

shall be transmitted to the Authorized Participant | shall be transmitted to the Authorized Participant

(directly or through Distnbution Agents) in
accordance with the Fund Charter and the
mstructions n the Prospectus and the Summary
Prospectus. Where the Authornized Participant is
unable to receive orders from Investors due to the
Distribution  Agent or Authorized Participant
being  dissolved, bankrupt, having its
establishment and operation license revoked,
suspended or temporarily ceasing operations, or
| due to technical errors in the information
technology system or force-majeure events such as
fire or natural disaster, etc., the Investor's orders
shall be tramsmitted directly to the Fund
Management Company or to the Supervisory
| Bank;

&) Within three {03) working days from the
Dealing Day, but no later than the next Fund
Certificate trading day, the Vietnam Secuntics

Depository and Clearing Corporation and th::l
| Supervisory Bank shall complete the transfer of |
the Basket of Component Securities from the

Seeuries, and the weights and quantities of each
Structured Security in such portfolio. The above
Basket of Component Securities shall be determined
on the basis of the closing prices on the trading day
immediately preceding the Dealing Day of the Fund |
Certificates; .
b} Creation/Redemption Orders of Investors |

{directly or through Distribution Agents)
accordance with the Fund Charter and the
instructions in the Prospectus and the Summary
Prospectus. Where the Authorized Participant is
unable to receive orders from Investors due to the
Distribution Agent or Authorized Participant being
dissolved, bankrupt, having its establishment and
operation license revoked, suspended or temporanly |
ceasing operations, or due to technical errors in the
information technology system or force-majeure
events such as fire or natural disaster, etc., the
Investor's orders shall be transmitted directly to the
Fund Management Company erte-the-Supendsory
Bank;

c) Within three (03) working days from the
Dealing Day, but no later than the next Fund
Certificate trading day, the Vietmam Securitics
Depository and Clearing Corporation  and  the
Supervisory Bank shall complete the transfer of the
Rasket of Component Securities from the depository
accounts of the Investors and Authorized Participanis

Sohnibe e e

depository accounts of the Investors and
Authorized Participants to the depository account

to the deposiiory account of the ETF Fund or vice |
versa, and shall simultanecusly register and deposit |




| of the ETF Fund or vice versa, and shall | the Fund Certificates into the accounts of the
| simultaneously repister and deposit the Fund | Investors and Authorized Participants; receive or
Certificates into the accounts of the Investors and | return the cash payments specified in Clause 3 of this
| Authorized Participants; receive or retumn the cash | Article; the Fund Management Company shall be
payments specified in Clanse 3 of this Article; the | responsible  for confirming completion of the
| Fund Management Company shall be responsible | transaction and confirming  ownership to  the
for confirming completion of the transaction and | Authorized Participanis and Investors;
confirming ownership to  the Authonzed | Within 03 working davs from the i {
Participants and Investors; Supervisory Bank shall complete the retum of cash
payments to the Authorized Participants and
| Investors as specified in Clause 3 of this Article,
upon the lawful request of the Fund Manapgement
Company.
. _ d) Prior 1o the Cut-off Time, if any error 15
d} Within two (2) Working Days from the | discovered due to mistakes or inaccuragics in the
Exchange Transaction Day (but no later than the | . .. lacine orders s information.
transaction allocation time), if any erors or receiving, transmitting or entering orders into the
mistakes are detected in order placement, system. the Distribution Agent or Authorized
information aggregation, order receipt, fransfer, or Participant shall notify the Fund Management
entry into the system, the Authorized Distributor Company, the Supervisory Bank and the Vietnam
or Fund-establishing Member shall notify the Fund | g s Depository and Clearing Corporation and
Management Company, the Supervisory Bank, ' o eet correction of the trading error in accordance
and the Vietnam Securities Depository and with the procedures and guidance of the Vietnam
Clearing Corporation and request correction of the Securities Depository and Clearing Corporation,
transaction in accordance with the procedures and | Bevond the ahove time limit, the Distribution Agent
guidance of the Vietnam Securities Depository and b vanant ahall beli t
Clearing Corporation. Beyond this period, the | vy ecior for any trading errors they have caused:

Authorized Distributor or Fund-establishing | . . Workine Deavs-Soi-the-Exal
Member shall be responsible to Investors for any ,'“H"EI_ . 5 EE;I

| transaction errors aftributable to their actions;

| e il




14

&Hrhuﬁble—ta—ﬁlﬁrm‘—&uhﬂna*

3. The Basket of Component Sccurities is the
primary means of settlement in
Creation/Redemption transactions between the
Fund and the Authorized Participants and
Investors, except in the following cases:

b. Where, in a swap of ETF Fund Certificate Lots
for the Basket of Component Securities, the value
of the ETF Fund Certificate Lots received by the
Fund Management Company from the Authonzed
Participant or Investor exceeds the value of the

| Basket of Component Securities. Such difference

shall be returned in cash by the Fund
Management Company to the accounts of the
Investors and Authorized Participants, as set out
in detail i the Prospectus.

| 3. The Basket of Component Securities is the Article 21 of

primary means of settlement in | Circular Mo,
Creation/Redempiion transactions between the Fund | 136/2025TT
and the Authorized Participants and Investors, { -BTC

except in the following cases: |

. Where, in & swap of ETF Fund Certificate Lots for |
the Basket of Component Sccurities, the value of the
ETF Fund Certificate Lots received by the Fund
Management Company from the Authonzed
Participant or Investor exceeds the value of the
Basket of Component Securities. Such difference
shall be returned in-eash by the Fund Management
Company and Supervisory Bapk n the form of Fund
Certificates to the accounts of the Investors and
Authorized Participants, as sel out in detail m the

Prospectus.
Where the ent Securities of Fund
| give rise to 3 right to receive dividends in shares and

-7 -

| the ETF Fund is recorded on the list of secunties |




 Article 19,

Creation Fee
and

Fee

4, An_yincrease in the C-'I!';EE;“-U-TI Fee and
Redemption Fee applicable to Investors shall only
e implemented where the increased service price

Redemption | docy aor excecd 1% of the ransaction value: The

earliest date on which the new increased service

holders at the final registration M_ﬂﬂ
".-’iclnam Securitics ﬂcn-l'L and Cleanng |
Corporation_but, on the settlement date of the |

Creation/Redemption transaction, the secunfies |

anising from such rights have not been allocated to the |
depository account of the ETF Fund, the ETF Fund |
shall first utilize all Compoenent Securities available
in its depository acepunt to deliver to the Authorized |
Participants and Investors. The ETF Fund may make |
a cash payment in lieu of the quantity of Component |
Securities arising from such nights that have not yet |
been allocated to the Fund's depository account, Prior |
to the swap trading session or at the end of the day |
immediately preceding the Dealing Day, the Fund |
Management Company shall notify the Authorized |
Participants and the Vietnam Securitics Depository |
and Clgaring Corporation  and disclose on the |
wehsites of the Fund Mapagement Company and the |
tock Exchan ist of Component Securitics |
arising from gmh rights that will be settled in cash,
The i ghall include s of the |
Component Secunties and the amount pavable for |
gach  Structured SEE“[]]]:. The above list -f

onefl S | be determined on
basis of the closing prices on the trading dﬂb'l

immediately preceding the Dealing Day of the Fund |

Certificates.

4, Any increase in the Creation Fee and
Redemption Fee applicable to Investors shall only
be 1mp]:m:nt¢::l where lht': m::rca&:d :u::rwc: price

Article 21 of
Circular No.
1362025 TT
T




| price shall apply is sixty (60} days from the date
on which the Fund Management Company
discloses the new service prices on the
Company's website.

% In the case of a decrease in the Creation

| Fee and Redemption Fee applicable to Investors
relative to the levels stipulated in this Charter, the
earliest date on which the new service price shall
apply is the date on which the Prospectus
dhseloses the new service price. The Fund
Management Company shall update such new
service price in the Fund Charter at the next
Annual [nvestors' General Meeting.

shall be held within four (4) months from the end
of the financial year. At the proposal of the Fund
Representative Board, the Annual General
Meeting of Investors may be extended, but no
later than six (6) months from the end of the
financial year, and the State Securities
Commission of Vietnam must be notified.

Article 23.

- Investors'
General
Meeting

| ransaetion-value, The earliest date on which the

4 The Annual General Meeting of Investors

new increased service price shall apply is thirty {30}
sixty-HaH days from the date on which the Fund
Management Company discloses the new service
prices on the Company's website .

3. [n the case of a decrease in 111: Creation Fee
and Redemption Fee applicable w Investors relative
to the levels stipulated in this Charter, the earliest
date on which the new service price shall apply is
the date on which the Prospectus discloses the new
service price. The Fund Management Company shall
update such new service price in the Fund Charter at
the next Asmeat Investors' General Meeting.

| Ammimem

| due o

| Crreulier 136

| allowing the

| Fund

| Manapement

| Company 1o
organize  the

| Investors'

| General

| Mecting

| flexibly.

4, The notice of the Investors' General Meeting,
agenda, meeting documents and opinion-ballot form

(if any) shall be sgpt by the Fund Managerment
Company to Investors by means consistent with

applicable laws and this Charter, including direct

I i
| clTcumstance

delivery. postal service, fax, email or other electronic | —
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-
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Article 25,
Conditions,
procedures
for holding

meetings and
passing

| means to the contact address, fax number, email

address or other contact information registered by the

Investor with the Fund or updated in the Register of
Ve 4.

Where the notice of meeting, agenda, meeting

documents and ppinion-ballet form {if any} are sent

o the comect email address or other contact
information registered by the Investor, such delivery

resolutions of |

|the Investors'
General
Meeting

Article 29.
Rights and
obligations of
the Fund

Representativ

¢ Board

' shall be to have validly made. uniess |

, otherwise prescribed by lav |

| 1. An Investors' General Meeting shall be i An Investors' General Meeting shall be held ' Article & of |
held when the Investors attending represent more | when the Investors attending represent more than | Circular No.
than 50% of the total voting rights. Attendance 50% of the total voting nights. Attendance and | 136/2025TT
and voting, or remote voting {by mail, fax, email, ] ' -fi th -BTC
participation in an online conference, electronic
voting, or other electronic means). vﬂmg—eFeEhMHHHHﬂﬂmHﬂ E_M'Dﬂfﬂ_l

I,;uamhum:d ::lmr.‘;n or b_-,_[;im ing {by post,

‘ :lectmm: vurnn.::_gwmtmh—wﬂmﬂﬁmm

| 3. Decide on the profit distribution levelsn | 3. Drecide on the profit distnbution levels in Amendment
accordance with the profit-distribution plan acc:n[daur.:: 'mth the pmﬁt-d.u:—mbutmn ]:llan  to updute in
specified in the Fund's Articles of Association or | & -5 41} | accordance
approved by the Investors' General Meeting; mra:l h'_n.-' The I.m'estl:I-rs’ G:m:ral Meetmg demde | with the
decide on the timing, method and form of profit | on the timing, method and form of profit ! actual
distribution. distribution. clroumsiance

5_

4. In the event that the most recent Investors® ‘F-—iﬂ-ﬁhﬂ-ﬂﬂﬂi—lﬁ&uﬁ&ﬂiﬁﬂf—m—m | Abolished in
General Meeting has g:ranl:d ﬂuthnnzutmn the ' i ne | accordance
Fund wiﬂ: the |
decisions on the matters specified in points b, ¢,




d, e, f, g, and h of Clause 2, Article 23 of these | hof Clause 2-Article 23-of these-Artielesof Clause 28.1,
Articles of Association, Asseciation: Crreular
136/2025TT
| — BTC
8. Exereise other rights and duties as 87  Exercise other rights and perform other Supp]r:wmt
| provided for in the Fund Charter. dutics in accordance with the Fund’s Articles of to clarify the
ot Association and the provisions of the law. SCOPE of
S - application
1. The Fund Management Company has the I. The Fund Management Company has the Amendrment
following rights: following nghts: due 0
Croular 136
""" llowing th
Ejﬁklt 36, h) To attend meetings of both the regular and ;ﬂz:nnf; - |
h AR | extraordinary Investors’ General Meetingandof ) To attend meetings of beth the regutar-asd Misasirani
& 1 ::]gl:;:n: “[i the Fund Representative Board; extraordinary Investors’ General Meeting and of the Gl
¢ Fun :
Managemicat | Fund Representative Board; organize  the
Company | General
[ Mecting  of
Investors
_ fexibly
2. The Supervisory Bank has the following rights: | 2. The Supervisory Bank has the following nghts; :LumudJmni
£ o
) R T S R - S b . Circular 136
:Iﬂ:': le 4{:.1 c) Attend both regular and extraordinary e} Attend ha@hﬁgmand—mmmw_ anifg e
!nhljga:nl::: of meetings of the Investors' General Meeting and of | meetings of the Inves_tnrs’ Cieneral Meeting and of P
23 e the Fund Representative Board. the Fund Representative Board. A
Supervisory : Cﬂ'mp_n.n}' o
Bank organize the
Creneral

 Meeting  of |
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Article 51.
| Fund
Certificate
Distribution

Azents

2, The Fund Management Company shall
| appraise the facilities before selecting a
| distribution agent and distribution location to

SErVE lmre&m F&E—f&&ﬁr&ﬂi—ﬂﬂﬁﬁﬁm&ﬁt—fﬁﬂﬂ

-|"| .ri-i HE "-."- 444 n..'- i L g
havenend the termns of the distrbuton-agreements.

Article 52,

&. Compile and store detailed information
ahout Investors and their transactions. Provide

\Operations of this information to the Fund Management

| Distribution
Agents

Company, relevant service providers, and the

z, The Fund Management Company shall
appraise the facilitics before selecting a distribution
agent and distribution location 10 serve Investors.
Where the distibution agent distnibutes fund
certificates online. the facilities assessment report
shall list jn full all programs, applications and
websites used for distribution, together with the
content of the assessment cvidencing that such
distribution agents sati t legal
requirements. The facilities assessment reports of

| Investors
flexibly

distribution agents and distribution locations shail be

retained at the head office of the fund management

company and pmwda:t tu competent state authorities

Aricle 24 of
Circulir Moo
136/25TT
-BTC

State Securities Commission of Vietnam upon the i:ﬂﬁi-FﬂI‘.iﬁIEH' &Hﬁeﬁm—ﬁ%mﬁmﬂ—ﬂ#ﬁaﬁe

| request of these organizations.

st | Aticle 24 of |
his | Circular No,

1362025TT

 -BTC




MM nformation on investors

gﬂ.;uhr::[ transactions in accordance with enterpnse
Provide information e fund

mumgemmt COIpany. relatr,u:l smm: providers and
the St urities Co UEsL.

| 4, Within five (05) working da._'l.-s fmm th.': 4. m&%ﬁbﬁ—w&dﬁe Article 24 of |
| date of adding a new fund certificate distribution | ef adding a-new fund certifieate distribution-loeptien; | Circular No,

location, the distributor must notify the State the—distributor—must—rotife—the  Slate —Seeurides (3672025777
. Securities Commission of Vietnam (S5C), armsson—of - \iemar pecompated—by  -GBTC
T?;:_:;::ﬂsﬁ'“ m:unlipamcd I::.r documents regarding the . e—techi etk
diaugtor ' tezcht_‘m:a? facilities and personnel related 1o the persennelrelated-to-the-distribubion-loestion:
addition of | SiETibukon location. Within 05 working days from the date of change or |
distribution addition of a Fund Certificate distribution location, |
E spenty o chanpe of : of a distributi ~ation, or chan
Fand or addition of personnel distributing fund certificaies,
Certificate the distribution agent shall notify the State Scounties
distribution Commission, gitaching documents on_the technical
- —— facilities and anel relat the distribution |
Imannmlhuhmm_ﬁhuﬂ_mﬂm
Commissi accordance wi | |
on =lﬂtlmmc tmnawsum
| prior to distribution online. |
Each year, the Fund Management Company shall | Each year, the Fund Management Company shall Amended in
Article 54.  propose an Audit Firm for selection by the propose an Audit Firm for selection by the Investors' | accordance
Criteria for  Investors’ General Meeting. In cases where the General Meeting, Ja-cases-where-the-lnvestory’ | with  Clause |
57 selection and | Investors' General Meeting has authorized the snerat-Meeting bas-authonzed-the Fund | 28.1 of
replacement  Fund Representative Board pursuant to Clause 4, | Circular
of the Audit | Article 29 of the Fund's Articles of Association, : : ; 136/2025TT
Firm the Fund Representative Board shall select the Representative Board shall select the-Auditing Feem | -BTC
o enpdnet-theraviaw-and-asdi-obthe Fond—The

| Auditing Firm to conduct the review and audit of




the Fund. The selected Auditing Firm must

satisfy the following conditions: eemrdilions:
2. Supervision Service Price and Custody Service | 2. Supervision Service Price and Custody Service | Amended 1o |
Price Price align with the
a) The Custody Service Price and | a) The Custody Service Price and Supervision | 8greements
Supervision Service Price are paid to the  Service Price are paid to the Supervisory Bank for | igoed. L
Supervisory Bank for providing custody services | providing eustody services for the Fund's assets and e service
for the Fund's assets and supervising the activitics | supervising the activities of the Fund Management | pravider;: in
of the Fund Management Company. The Custady | Company. The Custody Service Price and ' m:i':.r L »
Service Price and Supervision Service Price are | Supervision Service Price are calculated as a | MR
calculated as a percentage of the NAV of the Fund, | percentage of the NAV of the Fund, exclusiveof | mmms.
| exelusive of value added tax, value added tax, as stipulated in the service contract | 1o the Fund’s
Maximum Custody Service Fee: 0.06% of between the Supervisory Bank and the Fund pomeEt
Artiele 61. | NAV/year. Management Company, with details set out in the | Associalion |
| Tvpes of i e Prospectus. n. JuE Evee
28 TPEE & Minimum Custody Service Fee: VND i o of changes.
| service prices 20 g00,000/month, Maxirram-Custody-Serviee Fee- 006000
and expenses Maximum Supervisory Service Fee: 0.02% of M Wyear: i
payable by | .. AViyear Minimum Custody-Serviee Feer VND
the Fund . 2 ! o 20000000 reRH-
Minimum Supervisory Service Fee: VIND A _ , .
S,Uﬂﬂ.,ﬂmmnﬂ]. Wﬂmwsm%ﬂf |
The above service fees are exclusive of value- Mﬂ; : . s
added tax (if any). | T ‘
The total Custody Service Price and Supervision e ! 2
Service Price shall comply with applicable laws. G = |
e+ any)
| The total Custody Service Price and Supervision
. Service Price shall comply with applicable laws, |
| R e . | Amended. ko |
79 iS.'Fu.m] Administration Service Price '3, Fund Admimistrafion Service Price

align with the |




| a) a) The Fund Administration Service
Price is paid to the fund administration service
provider of the Fund. The ETF Fund
Administration Service Price are calculated as
follows:

- Maximum ETF Fund Management
Service Fee; 0.03% of NAY per year.

- Minimum Fund Management Service Fee:
VND 15,000,000 per momnth.

The above service fee levels do not include value-

added tax (VAT), if applicable.

a) a)

1

il

4. Transfer Agent Service Price

b) The detailed Transfer Agent Service Price
15 YND 5,000,000 per month {exclusive of vale-
added tax (VAT), if applicable). The detailed fee
stipulated in the coniract between the Fund
Management Company and the transfer agent
service provider and is set out specifically in the
Prospectus.

5. Reference Index usage service price paid to the 5. Reference Index usage service price paid to the

index management and operation organization \index management and operation organization

The Fund Admimstration Service dpresments
Price is paid to the fund administration service signed  with
provider of the Fund. The ETF Fund Administration | the  service
| Service Price is stipulated in the service contract provider, in
between the Supervisory Bank and the Fund order o
‘anagement Company, with details set out in the minimize
Prospectus, and-are-ealestatad as folews: amendments
— Mgvimum ETE Fusd Manepement Sepvige | 10 the Fund’s |
Fee: 0.03% of 34NV per vear. Articles  of
' -” : Fund M { Service Fas: Association
VND-L5-000-600 | : in the event |
R : ) of changes.
The abeve service-foo-levels-de-notsreladevalbe-
, .
4, Transfer Agent Service Price ! :lmi m“:
| agreements
h) . The detailed Transfer hgm_'[ Service Price is | ::Fﬂdsc;:ni
provider, in
stipulated in the contract between the Fund | ::’Tnﬂm 2
Management Campnp:.r and the msfer agent S
service provider and is set out specifically in the { 1o the Fund's
Enegrchis Articles  of
| Assoriation
in the event
of changes.
Amended to
align with the
AEreCments
signed  with |
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| a) The Reference Index usage service price

| 18 paid to the Stock Exchange for the

| management and operation of the Reference
Index. The maximum Reference Index Usage Fee
is 0.05% of NAV per year, and the minimum is

a) The Reference Index usage service price is
paid to the Stock Exchange for the management and
operation of the Reference Index. The Reference
Inde service price is stipulated in the setvice
coptract between the Reference Index management

WVIND 50,000,000 per year {exclusive of value-
added tax (VAT), if applicable).

and operation prganization ang the Fund

ent with details set out in the
Prospectus. ' ERIE 3
ar-and-thaminimim-fee- 15 VND-S0-000-000-pe
apphieable:

the ﬁl:nriu:l
provider, in
order to
manimize
amendments
to the Fund's
Articles  of
Association
in the cwvent
of chanpes.

Amended o

6. Service price for calculation of Fund information |6, Service price for calenlation of Fund mformaton align with the

paid to the service provider of the indicative Net
Asset Value (iINAV), iINDEX and tracking error
relative to the Reference Index {TE)

paid to the service provider of the indicative Net Asscl
Value (INAV), IINDEX and tracking error relative to
the Reference Index (TE)

a) The service price referred to in this Clavse
shall not exceed 0.05% of NAV per year and
shall be no less than VND 50,000,000 per year
(exclusive of value-added tax (VAT), if

applicable)

The service price referred to in this Clause is

a)

I specifically stipulated in the contract hetween the

Fund Management Company and the service
pravider of the indicative Net Asset Value (INAV),
iIND ‘king error relative to the Reference
Index (TE), with details set out in the Prospectus.

: Appendix 1: Funci ..'u;lanag:mmt Company: LP.A

COMMITME SECURITIES INVESTMENT FUND
'NTS OF THE MANAGEMENT LIMITED COMPANY

I-u.ml Management Conpany: HEA-SECUHRIFHS

COMBANY-PAAM) [PA PARTNER

FUND  (IPAAN)
MANAGEME

i AETCETRCTILS

| signed  with
the service
provider, in |
order o

MIniTmLEe

amendments

to the Fund’s

Articles  of
| Association

in the cvent |

of changes. |

| Change to the

NCW COMmpany
MATTH:

INVESTMENT FUND MANAGEMENT LIMITED
| COMPANY (IPA PARTNER) |
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Appendix 3:

| Appendix 2: .
COMMITME
NTS OF THE!
SUPERVISO
RY BANK

COMMITME
NTS OF THE
FUND
MANAGEME
NT
COMPANY
AND THE
SUPERVISO
RY BANK

' Supervisory Bank: JOINT STOCK

COMMERCIAL BANK FOR FOREIGN
TRADE OF VIETNAM

Enterprise Registration Certificate No.:
0100112437 first issued by the Department of

| Planning and Investment of Hanoi City on
| 02/06/2008; 13th time on Jamuary 16, 2019,

Fund Management Company: LP.A
SECURITIES INVESTMENT FUND
MANAGEMENT LIMITEDR COMPANY
(IPAAM)

Supervisory Bank: JOINT STOCK COMMERCIAL | Update on
BANK FOR FOREIGN TRADE OF VIETNAM | the change of
Enterprise Registration Certificate No, 0100112437

: Superviso

first issued by the Department of Planning and Bank’s ry
[nvestment of Hanei City on 02/06/2008 13 th-me | (jonpee
on Januar-t6—2049: 17th amendment registered on
02012024, | ——|
Fund Management Company: FP-A-SECURFFHS | Change to the
By ESTMEBN I—FUMD—MTW | NEw Comypany
COMPANY-PAAMY [PA PARTNER

INVESTMENT FUND MANAGEMENT LIMITED |
COM IFA P R !
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Amend spelling, capitalization, |
| uppercase/lowercase, and inconsistencics in the use
| of words and mmmmls across the provisions for the J




THE SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom — Happiness

Hanod, 03 April 2026

PROPOSAL

THE ANNUAL GENERAL MEETING OF INVESTORS IN 2026
IPAAM VNI1OOD ETF FUND

Re: the change of the Fund's hame

To: General Meeting of Investors of IPAAM VN10O ETF Fund

Prersuond fo;

 Law on Securities No. 34/2019/QH14 passed by the National Assembly on November 26,
26H9;

. Decrer No. 155/2020/ND-CP dated December 31, 2020 of the Government, deralling the

implementation af a number of articies af the Law on Securities;

. Circular No. 99/202007T-B1C issued by the Ministry of Finance. on November 16, 2020
guiding the operations of securiiies investment fund maragement companies,

. Circular Na. 982020/1T-BTC isswed by the Ministry af Finance on November {6, 2020
guiding the operation and management of securities invesfment funds, as amended and
supplemented by Circwlar No, 13 G025 TT-BTC dated December 29, 2025,

- The Charier on organization and aperation of (FAAM PNTOD ETEF Fund,

IPA Pariner Investment Fund Management Limited Company (IPA PARTNER) respectfully submits

1o the IPAAM YNI100 ETF Fund's General Mecting of Investors the following contents.

Pursuant to Clause 2, Article 217 of Decree No. 1552020/ ND-CP dated December 31, 2020 of the

Government detailing the implementation of certain articles of the Securities Law, sccording to which



the proper name of an ETF shail consist of the abbreviated name of the fund management company

and the reference index.

The Fund Management Company has changed its name from LA Seeunties Investment Fund
Management Limited Company (IPAAM) to IPA Panner Investment Fund Management Limited
Company (IPA PARTNER),

Accordingly, in order to ensure compliance with the above legal regulations, we respect fully submit
o the General Meeting of Investors for approval of the change of the Fund's name from “IPAAM
VNLOD ETF Fund” to “IPA PARTNER VNI0O ETF Fund™, as well as for approval of the
amendments and supplements to the Fund's Charter and updates to relevant documents to ensure
consistency and uniformity in the Fund’s legal records and operational documents, This change is
solely for the purpose of updating the Fund’s name 1o correspond with the new name of the Fund
Management Company, and does not alter the reference mdex, investment objectives, investment
policies, investment stratepies, or operational mechanisms of the Pund, nor docs it change the nghts
and obligations of the Fund Management Company and the Supervisory Bank, and does not affect

the legal rights and interests of Investors and relevant partics (if any), The details are as follows:
1. Change of the Fund's name

Fund name belore change:

G
oo

CON

T

BN LY

1PA P

.
r.h"'\-\_\_

r oy
- Full name in Vietnamese: QUY ETF [PAAM VN100 S

- Full name in English: IPAAM VYN1OD T
Abbreviated name: [PAAM VNTOO

Fund name after change:

_ ¥ull nmme in Vietamese after change: QUY ETF IPA PARTNER VNI
- Full name in English afier change: [PA PARTNER VN100 ETF
- Abbrovisted name after change: [PA PARTNER VNI00

2 Amendments and supplements to the Fund’s Charter

Amend and supplement the Fund's Charter to update the new name of the Fund and make
corresponding amendments (o related references throughout the entire Fund's Charter, including but

not limited 1o the following contents:

4 Amend the Fund's nume in the preamble, articles, appendices and other relevant contents
of the Fund’s Charter from “TPAAM VN1DD ETF Fund” to “IPA PARTNER VNN
ETF Fund”;



b. Adjust references, terminology, presentation format, layout, numbermg of articles,

appendices and other technical contents in the Fund's Charter to ensure consistency,

aceuracy and alignment with the change of the Fund’s name;

& Other iechnical amendments and supplements to the Fund's Charter directly arising from

the change of the Fund's name as approved by the General Mecting of lnvestors.

3. Assignment and authorization to the General Director and/or the Legal Representative of [PA

Pariner Investment Fund Management Company Limited to perform the following tasks :

4.

Carry out the necessary procedures (o implement the change ol the Fund's name with the

competent State authorities n accordance with the contents approved by the Generl

Meeting of Investors;

Sign, complete, amend, supplement, submit and receive documents, materials and papers
related to the change of the Fund's name and the amendment and supplementation of the
Fund's Charter with the State Securities Commission, Vietnam Securities Depository and
Clearing Corporation, the Stock Exchange. the Supervisory Bank and relevant authorities,

organizations and mdividuals;

Finalize, update and issue the amended and suppléemented Fund’s Charter after completing

the procedures for the change of the Fund’s name in accordance with legal regulations;

Update the Prospectus, disclosure materials, forms, registration, depository, hsting, trading
records and other relevant documents of the Fund 1o ensure consistency with the new Fund
name and the amended and supplemented Fund's Charter approved by the General Mecting

of Inwestors;

Decide and linalize technical adjustments regarding format, wording, layout, references in
the Fund's Charter and related documents, provided that such adjustments do not alter the

content, principles and scope approved by the General Meeting ol Investors,

Perform other necessary or related tasks to complete the chunge of the Fund's name in

accordance with current legal regulations,

Respectiully submitted!
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IPA PARTNER INVESTMENT FUND
MANAGEMENT LIMITED COMPANY

(Signed)

Pham Minh Huong
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[PAAM VN10O ETF FUND THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom — Happiness

Hanof, 03 Apeil 2026

REPORT ON THE ACTIVITIES OF THE BOARD OF
REPRESENTATIVES OF THE IPAAM VN100 ETF FOR THE
YEAR 2025

To: General Meeting of Investors of IPAAM VN10D ETF Fund

1. Composition and Structure of the Representative Board

At the 2025 Annual General Meeting of Investors of IPAAM VN100 ETF Fund, Ms. Vu Thi Thu
was elected as Chairwoman of the Representative Board, replacing Ms, Nguyen Thi Huyen
Trang. The Representative Board of [PAAM VNIOD ETF Fund has been mamtained in
complianee with applicable laws and the Fund Charter, consisting of 03 members in 2025, As of
December 31, 2025, the structure is as follows:
Ms. Vi Thi Thu — Chairwoman, Independent Member
- Ms. Le Thi Hoai — Independent Member
. Ms. Hoang Thi Minh Phuong — Independent Member
The composition of the Hepresentative Board fally satisfies the standards and conditions
stipulated in the Charter of IPAAM VNI0D ETF Fund, specifically:
- All 3/3 members are independent members, meeting the requirement that at least two-thirds
(2/3) af the Board must be independent meinbers.
Members meet all eriteria set forth in the Fund's Charter, including:
o At least one independent member possessing professional qualifications and experience
i aceounting and auditing;
5 At least one independent member possessing professional qualifications and experience
in securities investment analysis or assel management,
. Al least one member possessing professional qualifications in law and regulations
relating to the sccuritics sector.
The Chairperson of the Fund's Represcntative Board is an independent member, n
compliance with the Fund Charter,
7. Aectivities of the Fund’s Representative Board in 2023
In 2025, the Representalive Board of [PAAM VNI100 ETF Fund held both regular and
extruordinary meetings through vanous methods, ensuring at least one meeting per qUarter.
Members actively participated in meetings, provided opmions on matters gubmitted to the Hoard,
and made decisions and approvals to ensure the Fund’s aperations were efficient and complian)
with applicable regulations. The Board of Representatives adopted the following resolutions:
. Resolution Ne. 01/2025/NQ-ETF IPAAM VN100 dated January 14, 2025 approving:
s The organization of the 2023 General Meeting of Investors of IPAAM YIN100 ETF Fund

1



in the form of written consultation;

s Authorization for the Fund's Executive Board to carry out necessary tasks to organize the
2025 General Meeting of Investors,

Resolution No. 02/2025/NQ-ETF IPAAM VN100 dated March 06, 2025 approving:

» The plan for organizing the 2025 Annual General Mecting of Investors;

e Authorization granted to the Chief Executive Officer of IPA PARTNER (formerly
IPAAM) to decide and implement all necessary tasks for organizing the meeting,

including but not limited to determining the mecting time, agenda, contents, and other
related matters.

. Resolution No. 03/2025/NQ-ETF IPAAM VN100 dated July 03, 2025 approving:
o The appointment of Emst & Young Victnim Cao., Lid. as the Fund's auditor for 2025,
«  Authorization for the Fund's Executive Board to carry out necessary procedures to sign
the audit contract with Ernst & Young Vicmam Co., Lid.

All meetings of the Representative Board were conducted in accordance with procedures stipulated
by the Fund Charter and applicable laws. Minutes and resolutions/decisions were unanimously
approved and duly archived in compliance with regulations,

Regarding remuncration, in 2025, cach member of the Representative Board received a monthly
remuneration of VND 3,000,000, as approved at the 2025 Annual General Meeting of Investors.

This report is respectfully submitied by the Representative Board to the 2026 Annual General
Meeting of lnvestors of IPAAM VN100 ETF Fund for approval.

Respectfully!

ON BEHALF OF THE REPRESENTATIVE ROARD
OF IPAAM VN100 ETF FUND
CHAIRWOMAN

.'I /1
Lo
VU THI THU
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REPORT OF THE SUPERVISORY BANK
ON OPERATION OF IPAAM VNI0O ETF IN 2025

To: - The Fund's General Meeting of Investors
= The Fund’s Board of Representatives

- IPA Partner Investment Fund Management Limited Company
(“IPA PARTNER™)

We, appointed as the Supervisory Bank of TPAAM VNLOO ETF (*the Fund™), would
like to report to the General Meeting of Investors on the provision of custody and supervisory
services [or the Fund as follows:

1. General Information of the Fund

Name : IPAAM VNI100 ETF
short name i IPAAM VNIOO
Establishment  Registration @ 37/GCN-UBCK dated 14 September 2021
Certificate of Public Open-
ended Fund
Head OTice : 1 Nguyen Thuong Hien, Hai Ba Trung Ward,
Hanoi. .
Based on the Fund’s audited linancial statements for the fiscal year 2025, movements in
the share capital of the Fund during the year were as follows:



tmir AN Movement JI22025
Subseription capital
Number of fund uni Funef unit 5,700, (0 - 5,700,000
VALY Fund
.-‘n'uragl.: !f-lﬂ"-’ IfE.:I = {310 1) unii 1007428 1007424
Subscription capital at par value () VD E7.000,000 (00 - 570000000
Shore premium of subscription capital >
ffh st _ VNI 423301,2006 - 423 301,295
T'otal subscription capital {5) = (3 + {4 VD 57423301, 90 - STAZI30,294
Redemption eapital
Numsber of fund unit {5) Con {400,000) (300,000} {400,000/
VMDY Fund
Average NAV (7) = (10)¢6) wnit 9.562.76 782,25 10,345.01
Redemption capital at par value (8} WD 14.000,060.0007 (3,000,000 000 o 7,000, D00, 00Ky
Share premium of redemption capital
{9} VNI 174,896,386 (416,404,012) {241 507 626)

Total redemption capimnl (1) = (B) + (% VNI

Mumber of outstanding fand wnit (113

(3,825.103,614)

(3416404012

{7.241,507,626)

= {1}~ (&) Fund umit &, 300, (MM (300,000 5,000,000
Total contributed capital at par value

(12} = {5) - (1) VAN 53508197682 (3416,404,012) 50,181,703 670
Retnined profits’ loss (13) VD (1,765,203,626)  22,521,734.500 19,786,531,0174
Current NAY (14} = (12} + (13} YN ELE3E.004 056 19, 105,330, 788 69,938,324 844
Current NAY per ereation unit VD 59115095 439,653 4402 1398, 760,497
Carrent NAV per fund unitf (15) = VMDY Fund

(14)1 1) unit 9.501,13 4,396.53 13,9%7.66

(Plegse refer to the Fund's audited financial report for detaifs)

1. Supervising report on the Fund’s management activities of IPA Partner
Investment Fund Management Limited Company (IPA PARTNER)

In 2025, IPA PARTNER prepared and made the reports according to law and relevant

regulations, providing all documents related to the Fund's asset transactions to the

Supervisory Bank

During the supervision of the Fund's management activities, we had some records as
follows:
2.1. Annual general meeting of investors for fiscal year 2025

Pursuant to Circular No. 98/2020/TT-BTC dated 16 November 2020 of the Ministry of
Finance puiding the operation and management of sceurities investment funds (“Circular
987), the Fund convened its 2025 Annual General Meeting of Investors in the form of writlen
resolutions, at which the following matlers were approved:

= Thereport on the activities of the Board of Representatives of IPAAM VN 100 ETF

for 2024,

nNEl



2.2,
Ma

The supervisory report for 2024 issued by the Custodian Bank of IPAAM VN 100
ETF;
The report on the Fund's performance in 2024 and its investment strategy for 2025
ol IPAAM VNI100 ETF;
The financial statcments audited ol IPAAM VNI100 ETF for the fiscal year 2024:
The profit distribution plan of IPAAM VNI00 ETF for 2024;
The operational expenses of the Board of Representatives for 2024 and the
proposed operating budget for 2025;
The appointment of the auditor for the Imancial statements of IPAAM VN100 ETF
for 2025:;
The dismissal of the Chairman of the Board of Representatives;
The election of an additional Chairman of the Board of Representatives,
Meeting of the Board of Representatives followed the notice of the Fund
nagement Company

- Resolution No. 01/2025/NQ-ETF IPAAM VN100 dated 14 January 2025 approving:

L

The organization of the 2025 Annual General Meeting of Investors of IPAAM
VNIOO ETF in the form of written resolutions.

The authorization granted 1o, and assignment of, the Fund Management Team of
IPAAM VNT00 ETF 1o undertake all necessary tasks for the organization of the 2025
Annual General Meeting of Invesiors,

- Resolution No. 02/2025/NQ-ETF IPAAM VN100 dated 06 March 2025 approving:

The plan for organizing the 2025 Annual General Meeting of Investors of IPAAM
VIN10D ETF,

The authorization granted 10, and assignment of, the Chiel Executive Officer of IPA
PARTNER (formerly IPAAM) to decide on and carry oul all necessary tasks for
organizing the 2025 Annual General Meeting ol Investors, including but not limited
1o determining the meeting time, agenda, and contents, and performing all other
necessary tasks in relation to such meeting,

- Resolution No. 03/2025/NQ-ETF IPAAM VN100 dated 03 July 2025 approving:

The appointment of Ernst & Young Vietnam Limited as the auditor of the Fund for
2025,

-y



* The authorization granted to, and assignment of, the Fund Management Team of
IPAAM VN10O ETF 1o carry out all necessary procedures for the exccution of the
audil engagement contract with Frnst & Young Vietnam Limited.

2.3,  Investment activities and assel trading of the Fund

Please refer to the “Report of the Supervisory Bank™ attached (o the audited [inancial
statements of the Fund in 2025,

3. Report on the performance of rights and obligations of su pervisory bank

As the supervisory bank of the Fund. we have Tuily performed our rights and obli galions

in providing the services of custody and supervising the operation of the Fund, reflected in

some contents such as:

* Safety custody of the Fund's assets: separate management of the Fund's assets from the
fund management company's asscts; the assets of other funds managed by the same fund

management company, the assets of our customers, and our asses,

* The transfer of the fund's assets in investmen| or divestment is only carried out
according to the written request of the fund management company as prescribed in the

depository contract or supervision conlracl.

» Payment for transactions in listed or registercd securitics must comply with the
principles of securitics trading concurrently with eash payment and the principles of
clearing and settlement as prescribed by law, Payment for other agset transactions must
comply with lawful orders or directions of the fund management company and other
relevant laws. All transfers, money payments, and assct transfers must be done correctly
to the fund's trading partners and accounts. The payment value must be consistent with

the assel volume, transaction price, and amount stated in the payment documents.

® Correctly, fully, and promptly comply with lawlul orders and directions of the fund
management company; fully and promptly perform rights and obligations related to the

[und’s ownership of assets.

» Certily reports on assels of the fund or sccurilics investment company made by the fund
management company and ensure that the reported assets arc accurale and adcguate and

correspond 1o those deposited at the bank.

* Altend and provide adequate information at meetings of the Fund's GMI, and meetings

of the Fund's representative board, but not vote,



* Prepare reports and keep them filing according to the law, the Fund's charter, and the

Supervision contracl,

* Supervise the Fund's assel Management activities of the fund management company

according to the law and the Fund's charter,

This report is based on the information, documents, and data provided by the Fund

Management Company. This report does not cover matters and eventy beyond the control of

the Custodian and Supervisory Bank due to concealed or indccurate information provided e
the Fund Management Camparny.
SUPERVISORY BANK REPRESENTATIVE
(Signed)

Yo Tri Thanh

Head of Customer Services and Treasury Back
Department



ETF FUND THE SOCIALIST REPUBLIC OF VIETNAM

Independence - Freedom — Happiness
Hanai, 13 April 2026

REPORT ON THE OPERATIONS FOR THE YEAR 2025 AND THE INVESTMENT
STRATEGY FOR THE YEAR 2026 OF THE IPAAM VN10O ETF

I. REPORT ON THE FUND'S OPERATIONS IN 2025

1. Market description in 2025

- 2025 marked a period of strong breakthroughs yet also displayed significant volatility for
Vietnam's stock market. The VN-Index rose more than 40% from the beginning of the year,
making Vietnam one of the best performing markets in the world, However, the increase was
still highly concentrated, with the Vingroup ecosystem (VIC, VHM, VRE, VPL) contributing
more than two thirds of the index’s total gain.

In addition to price movements, the market also witnessed important infrastruciure and
regulatory milestones. The KRX system olficially went live in May 2025, resolving chronic
order processing issucs and paving the way for new trading products in the future, By September
025, FIsE Russell confirmed that Vietnam met the criteria for an upgrade to Secondary
Emerging Market status, expected 1o take effeet in September 2026,

Retail investor participation continued to surge, with nearly 2.3 million new accounts opened
during the year, bringing the {otal number of accounts 1o more than 11.5 million - achieving the
target initially set for 2030 far ahead of schedule. Overall, 2025 can be considered a year of
“riging afier the storm™ for Vietnam's stock market, reaffirming its growing scale and credibility,
even though the divergenee between leading stocks and the test of the market remaimed
pronounced.,

2. Report on Capital Mobilization Results as of the End of 2025

As of December 31, 2025, the Fund's Net Assct Value (NAV) reached VND 69,9383 24 844, The
total contributed capital at par value by investors amounted to WND 50,000.000.000, equivalent to
5 (00,000 Fund Centificates:



Date Number of Fund

: NAY (VNI MNumber of Investors
Certificate Lots

3 investors, iru:l.miing:
2508202 1 52 52 (R0, 000, 000 -} ingdivighal fnvestors
- 03 institutional investors

751 investars, includin g
31/12/2025 50 69938324844 | - 746 individual investors
| - 03 insritwtional investors

3. Report on the Fund’s Performance in 2025

31 Investment Management Activities 5

1"‘“
- Complianee with investment regulations and limits: /;
The IPAAM VYN100 ETF Fund has complicd with investment limits as prescribed by current A

IPE
sceurities regulations applicable to exchange-traded funds, the Fund’s Prospectus, and other %
relevant legal documents,

- [nvesfment assers:

The IPAAM VN100 ETF Fund has complied with regulations governing the investment assets of
exchange-traded funds,

3.2 Investment Performance

As of December 31, 2025, the NAY per Fund Centificate (N AV/CCO) reached VIND 13,987.66,
representing an increase of 39.88% compared Lo the Fund's inception and an increase of 45.54%
compared to the NMAV/CCQ of VND 9,591.13 as of December 31, 2024,

Growth
NAVICCQ (YN i |

Singe beginning Since capital

31/12/2025 & ths
-y of the year contribution date

FUEIP100 13,987.66 35.01% 45.84% 39.88%




The IPAAM YN100 FTF Fund has adhered to its investment objective of closely tracking the
actual performance of the VIN100 Index across all periods. As of December 31, 2025, the Fund's
tracking error relative to the benchmark index remained low and within the prescribed limit, at
approximately 0.7%.

Growth chart of FUETPHN and clesely follow VNTOO index
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3.3 Detailed Operational Indieators of the Fund
- Portfolio breakdown by asset :
Fund's asset structure As of 31 December 2025
Investment portfolio OR.00%
Cash I.49%
[(Mher assels 0.51%
Total 100 %%

- Portfolio breakdown by sectors
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- Dewnled operating figures:

Items As ofAt 31 December 2025
Nert asset vahoe (NAY) 9 938 324 Bdd
Total Fund Cerificates in circulation 1333?.1515_
NAV per Fund Certificate 5,000,000
Highest NAV per Fund Certificate in the year 14.134.9"9_
§,139.04
Lowest NAV per Fund Certificate in the year
FULEIT 100 SN O
The total number of securitics owned T2 [ {4
Porifolio valuation
F/E (x) 14.23 15.44
B (x) 212 2.26
-.Rl:-E %) 14.92 15.27




. Deviation level from the reference madex ]

: 0.67%
(T} R
Large-cap stocks - VN3O 81.71%
Mid-cap stocks - VNMIDCAP 18.29%

ILINVESTMENT STRATEGY FOR 2026
1. Market Outlook for 2026

Victnam's stock market outlook for 2026 is considered to be a turning point, opening a phase of
re-positioning 0 capture a new growth cycle, supported by a stable macroeconomic foundation
and ongoing structural reforms. According to VNDIRECT Research, in the base-case scenario, the
VN-Index could reach around 2,099 points by the end of the year, with listed companics expected
to deliver eamings growth of 18 - 19%. Valuations remain appealing, with a forward P/E of
roughly 12.2x, while market liquidity is projected to improve thanks to fresh capital inflows and

optimism surrounding 3 potential marke! upgrade.

The higgest driver for 2026 is the cxpected upgrade to Secondary Emerging Market status in
September, which could attract more than US| billion inflow from ETF funds. At the same time,
Vietnam is in the middle of a strong wave of institutional reforms 2024 - 2026 and the largest
public-investment and infrastructure cycle in its history. Key national projects - including the
North—South high-speed railway, Long Thanh Airport, and major metre syslems - arc expected 1o
create meaningful spillover effects for both the economy and the market. A new wave of 1POs in

20126 is also anticipated 1o add depth and increase the overall appeal of the market.
7. Investment Strategy for 2026

A systematic monthly investment stralegy in 'TFs is a reasonable approach for mvestors 1o
confidently engage in the stock markel. This strategy allows investors to capitalize on the market's
upward momentuim in the medium to long term while also taking advantage of market comrections

to increase their holdings.




IPA PARTNER INVESTMENT FUND
MANAGEMENT LIMITED COMPANY

(Signed)

Pham Minh Huong
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IPAAM VYN100 ETF

GENERAL INFORMATION

THE FUND

IPAAM YN100 ETF ("the Fund’) was estabished on 14 September 2021 in accordanca with the
Establish License No. 37/GCN-UBCK on 14 September 2021 issued by the Stale Securities
Commisgion. The Fund is organized in form of an exchange-traded fund under the provisions of
Viemam's Law.

The Fund's initial charter capital {capital mebilized during the initial public offering of Fund -E:e_rtiﬂnaing]
as defined in the Establishment License is 52,000,000,000 Vietnam Dong {"WND"). According to this
License, the Fund is authorized to issue 5,200,000 Fund Certificates to the public at a par value aof
VND 10,000 per Fund Certificates in the initial public offering. The subscription price of a Fund
Certificates in the subsequent issuances shall be determined by net asset value per Fund Certificates
calculated at the end of the date prior to the transaction date, plus the subscription fee (if any). The
redemption price of a Fund Certificates shall be determined by net asset value per Fund Cerificatas
calculated at the end of the date prior to the transaction date minus the redemption fee (if any). As a1
31 December 2025, the Fund's cantributed capital was WND 50,000,000, 000 2t par value, equivalent
ta 5,000,000 Fund Certificates.

The Fund iz registered for offering Fund Certificates 1o the public in accordance with the Public
Offering of securities investment Fund Cerificates License Mo, 100/GCN-UBCK dated 28 July 2021,
Fund Certificates were listed by Ho Chi Minh Stock Exchange (*HOSE") accordance with No. 530/Q0-
SGDHCM dated 29 September 2021 provided by HOSE.

Fund Charbar was issued by the Board of Represantatives on 28 July 2021,

THE FUND MANAGEMENT COMPANY

The Fund is managed by IPA PARTNER Investment Fund Management Limited Company (farmerly
known as “L.P_A Securities Fund Management Limited Company”) (the “Company”), which is a one-
member limited liabildy company establishad under the Business License No. 30/UBCK-GF dated 04
March 2008 issued by the State Securities Commission, with the most recent amended Business
License Mo. ZT/GPDC-UBCK dated 09 February 2026

In accordance with Vietnamese Enterprise Law, the Company was granted s first amended
Enterprise Registration Cestificale by the Hanol Depariment of Planning and Investment on 2 July
2021. On 27 February 2026, pursuant to the Gth amanded Enterprise Registration Certificate issued
by the Hanaol Department of Finance, the Company officially changed its name to IPA PARTMER
Investmant Fund Management Company Limited.

The current principal activities of the Company are to provide fund management senvics, invesimeant
portfolic management service and invastment consultant. As at 31 December 2025, the Company is
managing five (05} funds, including YND Actve Fund [VNDAF), VND Bond Fund (WVNDBF), YND
Flexible Bond Fund {WNDCF), IPAAM ETF YN100 Fund (IPAAM WN100) and IPA Member Fund
({IPAMF). In addition, the Company also provides investmant partfalio management service for several
domestic organizations and individuats.

The Company and the Fund's head office is located at Mo, 1 Nguyen Thueong Heen, Hai Ba Trung
Ward, Hanoi.

The legal represantative of the Fund Managemeant Company from 01 January 2025 to the date of this
report i Ms. Pham Minh Huang, Chaiman cum General Director of the Company.




IPAAM VYN100 ETF

GENERAL INFORMATION (continued)

THE SUPERVISORY BANK
The Supervisary Bank of the Fund i& Joint Stock Commercial Bank for Foreign Trade of Vietnam.

Funclions of the Supervisory Bank include keeping records, stock custody, payment and registration
of securities transactions at the Vietnam Securities Depository and Clearing Corporation ("WSDC),
The Supervisory Bank, which is appointad at the General Meeting of Investors, conducts securities
custody, records economic contracts and records assets of the Fund as well as supervises the Fund's
oparations. Rights and obligations of the Supervisory Bank are stipulated in tha Fund’s Charter,

BOARD OF REPRESENTATIVES

The members of the Board of Represantatives during the year and as at the dale of these financial
staterments are:

Name Titla Appaintment dale

Vu Thi Thu Chairman Appoanted on 24 April 2025
La Thi Hoai Independent mamber Appointed on 25 April 2024
Hoang Thi Minh Phuong Independent member Appointed on 28 July 2021
AUDITORS

The auditors of the Fund are Emst & Young Vietnam Limited



IPAAM VN100 ETF

REPORT OF BOARD OF REPRESENTATIVES

The Board of Representatives of IPAAM WN1O0 ETF (“the Fund’} is pleased ta prasent this repor and
the financial statements of the Fund for the vear ended 31 Decembar 2025

THE MANAGEMENT OF THE FUND MANAGEMENT COMPANY'S RESPONSIBILITY IN RESPECT OF
THE FINANCIAL STATEMENTS

The Management of the Fund Management Company (“The Managemeni™) is responsibla for the
financial statements of each financial year which give a true and fair view of the financial position, the
investmant portfolio of the Fund and of the results of its operations, the changes in its net asseat value,
trading of fund certificates and its cash flows for the year. In preparing thosa financial statements, the
Management 5 required 1o

» select sultable accounting policies and then apply them consistently,
B make judgments and estimates that are reasonable and prudent,

» state whether applicable accounting standards have been followed, subject to any rraterial
departures disclosed and explained In the financial statements, and

» prepare the financial staterments on the going concern basis unless it is inappropriate to presume
that the Fund will continue its business.

The Managemant is responsible for ensuring that proper accounting records are kept which disciose,
with reasonable accuracy at any time and for @nsuring that the accounting records comply with the
applied accounting system. The Management is also responsible for safeguarding the assets of the
Fund langq hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.

The Management confirmed that i has complied with the above requirements in preparing the
accompanying financial statemants.

STATEMENT BY THE BOARD OF REPRESENTATIVES

The Board of Representatives of the Fund does hereby state that, in its opinion, the accompanying
financial statemants give a true and fair view of the financial pasition, the investmant portfalio of tha
Fund as at 31 December 2025 and of the results of iis operations, its changes in net asset value,
frading of fund certificates and its cash flows for the year then ended accordance with Vietnamese
Accounting Standards, Vietnamese Accounting Sysiem applicable to exchange-fraded funds and the
statulory requirements relevant to preparation and presentation of financial statemants.

Far and on bahall of the Board of Representatives: thv

Mis. VU TH Thu
Chainsroman

Hanal, Vieinam

20 March 2026
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REPORT OF THE FUND MANAGEMENT COMPANY

1.1
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1.1

GENERAL INFORMATION
Fund's objectives

The objective of IPAAM VN100 ETF is to closely follow the actual profitability of the VN100
index in all periods,

Operating result of the Fund

Az at 31 December 2025 MAVFund wnit is 13,987 88 WND which increased 3988%
compared to the Fund's establishment date.

Fund's investment policies and strategies

IPAAM VYN100 ETF adopts a passive investment strategy. focusing on simulating the return
rate af the WM 100 reference index

Fund Classification

Furd Classification; Exchange-Traded Fund.

Investment recommendation period of the Fund

Mone.

Short-term risk level

Mediurm,

Time of starting operation of the Fund

The Fund was granted Establishment License MNo. 37/GCN-UBCK issued by the Stale
Securifies Commissian an 14 Seplember 2021, Accordingly, the Fund has no limit in apérating
tirmie.

Size of the Fund at reporting date

As at 31 Decemnber 2025, the number of Fund Certificates in circulation is 5,000,000, the net
asset value (NAV) per Fund Certificate was 13,987 .66 WVND

Benchmark index of the Fund: YN100

Frofit distribution policy

There is no disfribution for profit.

Actual net profit distribution per Fund Certificates

MNone

22z
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IPAAM VN100 ETF

REPORT OF THE FUND MANAGEMENT COMPANY {continuad)

21

2.2

2.3

OPERATING INFORMATION

Structure of the Fund's assets

31 December 2025 _J?D-E:.‘Embaf ."-.*G'Ef
Securities partfalio B8.00% 95.33%
Cash 1.40% 0.32%
Cither asasets 351% 0.35%
Total 10:0%% 100%
Detalled operating figures

31 December 2025 31 December 2024
MNet asset value (MAV] 69,038, 324 844 60,832,504, 058
Total Fund Certificates in circulation 5 000,000 5,300,000
MAV par Fund Certificate 13,987 66 8,581.13
Highast NAY per Fund Certificata in the
year 14,234,989 9,760.68
Lowest NAY par Fund Cerificate in the
year g,138.04 g.238.12
Paortfolio turnaver rate in the year (%) 18.91% 5.30%
Periodic growth rate

NAVIFund Growth
Certificate (WRNDO) Sinca baginning Since capital
__31n2r025 & months of the yesar contribution date

FUEIP100 13,887,566 35.01% 45.84% 39.885%



IPAAM VN100 ETF

REPORT OF THE FUND MANAGEMENT COMPANY {continued)

MARKET DESCRIPTION IN 2025

2025 marked a period of strong breakthroughs yel also displayed significant volatility for
Vietnam's stock market The WN-Index rose more than 40% from the beginning of the year,
making Vietnam one of the best-performing markets in the world, However, tha increase was
still highly concentrated, with the Vingroup ecosystemn (VIC, VHM, VRE. VPL) contribuling
marg than two-thirds of the indax's total gain.

In additicn to price movements, the market also witnessed important infrastruclure and
regulatory milestonas. The KRX system cfficially went live in May 2025, resclving chronic
order-processing issues and paving the way for new trading products in the future. By
September 2025, FTSE Russell canfirmed that Vietnam met the criteria for an upgrads to
Secondary Emerging Market status, expected to take effect in September 2026,

Retail investor participation continued 1o surge, with nearly 2 3 milkon nesw accounts openad
during the year, bringing the total number of accounts to more than 11,5 rrillion - achaving
the target initially set for 2030 far ahead of schadule. Overall, 2025 can be considered a year
of “rising after the storm” for Vietnam's stock market, reaffirming its growing scale and
credibifity, even though the divergence between leading stocks and the rest of the market
remainad pronaunced,
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IPAAM VN100 ETF

REPORT OF THE FUND MANAGEMENT COMPANY [continued)

4. DETAILS OF THE FUND PERFORMANCE INDICATORS

41 Fund’s operation data in details

FUEIP100 index  VN100 index

The total aumber of securnities owned
Paortfolic valuation

FYE (x)

FiB (x)

ROE [98)

Deviation level fram the reference index {TE)
Large-cap stocks - VN30

Mid-cap stocks - WHMIDCAP

T2 100

1423 15 44

212 226

14 92 1527
067 %
B1.71%
16.29%

Growth chart of FUEIP100 and closely follow VN100 index
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4.2 Statistics on Investors holding Fund Cerdificates at the reporting date
Mumber of investors Instiution Individual
31 December 2024 o7 783
31 Decamber 2025 0 T4
4.3 The holding rate of Fund certificates
The halding rate of fund certificates of Fund Management Comparny and
related persons B1.72%
The hodding rate of fund certificates of the 10 largest investors 05, 72%
The hodding rate of fund certificates of the foreign investors 1.18%
Mumbers of investors participating in the fund, including signature
fransactions 51

- Lidom.



IPAAM WN100 ETF

REPORT OF THE FUND MANAGEMENT COMPANY {continued)

5. INFORMATION ABOUT MARKET PROSPECTS
Market Outlook for 2026

Vietnam's stock market outlook for 2028 is considered to be a turnirng point, opening & phase
of re-positicning to caplure 8 new growth cycle supporied by a siable MaGioREanomic
foundation and ongoing structural reforms. According to VNDIRECT Research, in {he
base-case scenano, the VN-Index could reach around 2,099 points by the end of the year,
with listed companies expected to deliver earnings growth of 18 - 19%. Valuabions remain
appealing, with a forward P/E of roughly 12.2x while market liguidity is projecied to improve
thanks to frash capital inflows and cptimism surrounding a polanial market upgrade.

The biggest driver for 2026 s the expected upgrade fo Secondary Emerging Market status in
September, which could attract more than USD 1 billion infiow from ETF funds. Al the same
time, Yietnam is In the middle of a strong wave of institutional reforms 2024 - 2026 and the
largest public-investment and infrastructure cycle in its history, Key national projects -
including the North—South high-speed railway, Long Thanh Airport, and majgor metro systams
- are expected to create meaningful spillover effects for both the economy and the market. A
new wave of IPOs in 2028 is also anficipatad to add depth and increase the overall appeal of
the market

Inwvastment Straiegy for 2026

A systematic monthly investrment strategy in ETFs is a reasonable approach for investars to
confidently engage in the stock market This stralegy allows investors to capitalize on the
market's upward momentum in the medium to long term while also taking advantage of marke!
carrections to increase their holdings

6. OTHER INFORMATIONS
Tha Fund's Managemant

Ms. Ho Ngoe Anh Ms. Ho Ngoc Anh has more than 12 years of expenence in
investmant dirsclor Investment analysis and management.

Ms. Ho Mgoc Anh graduated with honors in Banking and
Finance from Assumption Universily, Thailand in 2013, Bafore
joming IPA PARTMER, she held position as investment anahyst
at VNDIRECT.

She holds a fund management practce cerlificate No.
001 TENMALE issued by the State Secunbes Commission on 1
March 2019,

Ms. Pham Thi Thuy Ms. Hang has over 15 years of experience working in financial
Hang imvestmant. Before joining IPA PARTNER, she warked at Alpha
Securities and Dcean Securifies.

fnvestment manager
She passed the COFA level 2 exam and has a fund management
practice certificate Mo, O01T3SNLG Issued by the State
Securities Commission on 3 January 2019. Ms. Hang has a
Bachelor of Economics from the Foreign Trade University,
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IPAAM VN100 ETF

REPORT OF THE FUND MANAGEMENT COMPANY (continued)

6.  OTHER INFORMATIONS (continued)

Board of Representatives

Ms. Vu Thi Thu
Indepetence member

Chairman of Board of
Representalives

Mz. Le Thi Hoai
independence member

Member of Board af
Represantatives

Ms. Hoang Thi Minh Phuong
Independance member

Member of Board of
Represanlalivas

Ms. Vu Thi Thu has over 9 years of experience i the field of
secufities investment She graduated with a degree in Finance
and Banking from Vietnam University of Commerce.

Ms. Vu Thi Thu currantly holds positions as a Seniar Specialist
in the Investment Services Division at VNDIRECT Securibes

Jaint Stock Company

Mz, Hoai has many years of experience in finance - accounting
She currently holds posiion as a Senior Speciatist in the
Accounting and Control Dapartment at VNDIRECT Securities

Joint Stock Company.

Mz, Hoai has Accounting Certificate No. 1119/KET issued by
the Ministry of Finance on 13 December 2022,

Ms. Hoai has a Bachelor of Accounting from Hanoi University
of Business and Technology.

Ms. Phuong is eurrently 3 Lagal Officer at WNDirect Securities
Jaoint Stock Company.

Ms. Phuong has professional qualifications in law and working
experience in the flield of securities law.

Ms. Phuong has a Bachelor of Laws from Trade Union
University and & Judicial Acadermy Cerfificate of Vocationsl
Training as a Lawyar.

TRRT ER Investment Fund Management Limited Company

Hamoi, Vieinam

30 March 2026



Vietcombank

Toperittem Tie T

SUPERVISORY BANK'S REPORT

We, appointed as Supervisory Bank of IPAAM YNI100 ETF (“the Fund”) for financial period
from 01 January 2025 to 31 December 2025, recognize that the Fund operated and was managed
in the following matters:

a)} During our supervision of the Fund’s investment and asset transactions during the financial
period from 01 January 2025 to 31 December 2025, the Fund complied with investment
restriction under the prevailing regulations for exchange-traded funds, Fund Prospectus and
other relevant regulations.

b) Assets Valuation and Pricing of IPAAM VN100 ETF were carried out in accordance with
the Fund Charter, Fund Prospectus and other prevailing regulations.

¢} During the period, the Fund’s subseriptions and redemptions were carried out in accordance
with Fund Charter, Fund Prospectus and other prevailing regulations.

d) During the financial period from 01 January 2025 to 31 December, the Fund did not pay out
dividend fior its investors,

Boan Thi Thu Hing
Head of Customer SEF‘IFII':ES and Treasurv Back Department
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Shape the future
with confidence

Reference. 12BA087R/E-6021230
INDEPENDENT AUDITORS' REPORT

Ta:  The Investors of
IPAAM VMNI1DD ETF

We have audited the accompanying financial statements of IPAAM WN100 ETF ("the Fund®), as prepared
on 30 March 2026 and set out on pages 13 to 60 which comprise the statement of financial position and
the statement of investment perticlio as at 31 December 2025, the income statement, the statement of
changes in net asset value, frading of Fund Certificates, the cash flow statement for the year hen ended
and the notes thereto

Management of the Fund Management Company's responsibility

Management of IPA PARTNER Investment Fund Management Limifed Company (formerly known as
‘|.P.A Securities Investment Fund Managemsant Limited Company”), a3 the Fund's Fl.ll1l;f_Fn'!lEII‘IﬂQ'E-‘if"‘l'il'lt
Company, is responsible for the preparation and true and fair presentation of these financial staternants
in accerdance with Vietnamese Accounting Standards, Vietnamese Accounting Regime applicable fo
exchange-traded funds and the statutory requirements relevant fo the preparation and presentation of the
financial staternents of exchanged-traded funds, and for such internal control as the Management of the
Fund Management Company determines i necessary to enable the preparation and presentation of the
financial staternants that are frea from material misstatemnent, whether due to fraud or ermor

Auditors' responsibifity

Our responsibility is to express an opinion on the financial statements based on our audit, We conducted
our audit in accordance with Vietnamese Standards on Auditing, Those standards require that we comply
with ethical requirements and plan and perform the audit 1o obtain reasconable assurance about whether
the financial statements are free from material misstaternent.

An audit mvolves performing proceduras o abtain audil evidence about the amounts and disclosures in
the financial statements, The procedures selecied depend on the audibors’ judgment, including the
assessment of the risks of malerial misstatement of the financial statemants, whether due o fraud or error.
In making those risk assessments, the auditors consider internal control relevant to the Fund Management
Company's preparation and true and fair presentation of the financial statements in order to design audit
procedures that are appropriaté in the circumstances, but nat for the purpose of expressing an opinion on
tha effectiveness of the Company’s internal control. An awdit also includes evaluating the appropriatenass
of accounting polickes used and the reasonableness of accounting estimates made by Management, as
wall ag evaluating the overall presentation of the separate financial statements.

We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for
our audit apindon,

11
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Shape the future
with confidence

Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the financial
position, investment portfolio of the Fund as at 31 Decembar 2025, and of the results of its operations, Its
changes in net asset value, transactions of Fund Certificates and its cash flows for the year endad 31
December 2025 in accordance with Vietnamese Accounting Standards, Vielnamase Accounting System
applicable to exchange-traded funds and the statutory requirements relevant to preparation and
presentation of financial statemants of exchange-raded funds.

i Tran Thi Thu Hien
Deputy General Director Auditar

Audit Practicing Registration Audit Practicing Registration
Cerificate Mo. 2400-2023-004-1 Certificate Na. 2487 -2023-004-1

Hanai, Viatnam

30 March 2026
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IPAAM VN100 ETF BO1-ETF
INCOME STATEMENT
far the year ended 31 December 2025
GCurrancy: VND
No. | llems Meles 2025 | 2024
1 . INCOME FROM INVESTMENT
ACTIVITIES 23,896,488,419 8,900,773,376
2 1.1, Devidend income 5 1,028,211,472 | 52,872,502
3 1.2, Inferest income 1,366,257 748 B74
4 1.3, Gainl{Loss) from frading
seturibes G 4,115,347 7ES (2BB 781,140)
5 1.4. Unrealzed gain from
revaluation of mvesiment 7 18,751,562 865 B.235319,140
10 Il. EXPEMNSES FROM
INVESTMENT AGTIVITIES 26,990,225 6,047,315
11 2.1, Transaciion expanses for
sacurities trading B 26,940,225 6,047,315
20 . OPERATING EXPENSES 1,347,763,384 1,238,098,07T
20.1 3.1. ETF Fund's managafmeant
feas 348 181 807 308,162,800
202 3.2. ETF Fund's custody fees 254 323,474 247 143,767
20.3 3.3, Supervising fees 86,000,000 66,000,000
2004 a4, ETF Fund's administraticn
faas 198,000,000 198,000,000
20.5 3.5 Agency sarvice fees 22,500,000 B&, 000,000
208 5.6 Other service leas 105,041,068 G0 500 084
20.8 3.7. Audit fes 116,600,000 121,000,000
2011 3.8. Other dperaling expanssa ] 177,117,045 131,801,426
23 V. NET INCOME FROM
INVESTMENT ACTIVITIES 22.521,734,800 7.656,633,964
30 V. TOTAL PROFIT BEFORE TAX 22,521,734,800 7,656,633,984
& 5.1. Realized profiti{loss) 3770171835 {578,685, 156)
3 §.2 Unrealized profit 18.751 562 BB5 B.23%5 315,140
41 V1. TOTAL PROFIT AFTER TAX 22,521,734,800 7.656,633, 984
Hanal, Vieinam
30 March 2028
Praparner

e

Ms. Nguyen Thi Thuy Lan
Chief Accountant
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IPAAM VN100 ETF

STATEMENT OF FINANCIAL POSITION
as at 11 December 2023

BO2-ETF

Currancy. VND
Mg, | Hems Notes | 31 December 2025 | 31 Decembar 2024
100 | L. ASSETS
110 {. Cash and cash equivalents 10 1,049 308 576 165,272,880
111 1.1. Cash at bank far the
fing activiities af
Epig‘?:und 1.048 308576 165,272 880
120 2. Mat Invesiments 11 68,504 278,900 50,795 862 600
121 21 invesiments §B, 804, 278,800 50,785,862 600
130 i Receivables 12 355 532,000 178 460,000
131 3171 Raecafvables from
disposals of investments 338 600,000 160,070,000
133 32 Diwidend and accrued
interest receivabies 16,832 000 18,450,000
138 321, Undue dividend and
accried infersst
receivahles 16,832 000 18, 450 000
100 | TOTAL ASSETS 70,209,120,476 51,139,685.480
300 [ . LIABILITIES
212 1. Payables for purchases of
inwastrments 406, 320 203,438
314 2. Tax payables and
obligations to the Stale 13 2,700,000 1,800,000
318 3 Accrued eXpenses 14 5% 100,000 B3.200,000
318 4 ETF Fund's sarvices fes
payables 15 178,388,312 221,197,985
a0 5. Oiner payables 200,000 200,000
300 | TOTAL LIABILITIES 270,795,632 306,601,424
400 | I, WET ASET VALUE
DISTRIBUTABLE TO
HOLDERS OF FUND UNITS 69,938,324, 844 50,832 994 056
411 1. Confributed charter capital 16 50,000,000,000 £3,000,000,000
412 1.1. Subscnplion capital 57,000,000 000 S7,000,000,000
4713 1.2 Redempiion capital {7, 000, 000, 00 {4,000, 000 000)
414 2. Capital premium 181,793 670 508,187 682
420 3. Undistributed gain/{loss) L 10,756,531, 174 (2,765,203 626)
430 | IV, MNET ASSET VALUE PER
FUND LUNIT 13,987.66 8,591.13
440 | V. DISTRIBUTED PROFIT TO
INVESTORS - =

4



IPAAM VN100 ETF BO2-ETF

STATEMENT OF FINANCIAL POSITION (continued)
As at 31 December 2025

Vi OFF BALANCE SHEET ITEMS

Mg, | ffems Nates 31 December 2025 31 Dacamber 2024
004 | Number of cutstanding Furd
Carificales 19 5,000,000 §,300,000
Hanoi, Vietnam
30 March 2026

Preparer = T pROves lkr,-‘f

oy

Ms. Nguyen Thi Thuy Lan s Pl Minh Huong
Chief Accountant =L PHEC Bfhan
Cum Genaral Director
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IPAAM VN100 ETF

STATEMENT OF CHANGES IN NET ASSETS, TRADING OF ETF FUN D CERTIFICATES
For the year ended 31 December 2025

BO3-ETF

Cumrancy. VD
Mo, Henrrs 2025 2024
I ETF's Met Asset Value (“NAV") at the
beginning of the year 50,832 994 0566 47,001 463,686
n Changes in NAV during the year 22,621,734 800 7,656,633,984
In which:
1.1 Changes in NAY due to market fluciuation and
investment activities of ETF during the year 22.521,734.800 7,656,833,084
m Changes in NAV due to the redemption and
subscription of ETF Fund Certificates (3,416,404,012) (3,828,103,614)
In which:
.1 | Payments for ETF Fund Certificates redemption (34168404 012) (3.825,103.614)
I ETF's Net Asset Value (*NAV™) at the end of
the year £9,938,324,644 50,832,994,056
Harngi, Vialnam
30 March 2026
Preparer

A

Ms. Nguyen Thi Thuy Lan
Chiaf Accountant
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IPAAM VN100 ETF T

STATEMENT OF INVESTMENT PORTFOLIC
as at 31 Decamber 2025

Currency. VND
Markef
price 8s &l Percantage of
31 the Eund's
No. | Hems Code | Quantity D”Wm”‘g Tolal value |  lolal assels
I | LISTED SHARES
1 | Asla  Commersial  Jain
Stock Bank ACB | 105,548 24,000 | 2,557,152 000 3.64%
2 | Bamboo Capifal Group
Jaint Stock Company BCG T 2,530 17T 100 0.00%
3 | Joint Stock Commercial
Bank for Investment and
Development of Vielnam BID B.a97T a8 900 271,405, 300 0.39%
a1 Bao Viat Haoldings BWH 5.500 S5 A0 312, 400,000 0 A4%
5 |Ho  Chi  Minh  City
Infrastructure Investment
Joint Stock Company G 13,578 20,900 | 292,140,200 0.42%
€ | CMC Corporation GG 1,800 35,600 B4, 080,000 0. 9%
7 | Vietnam Joint  Stock
Commercial Bank  for |
Industry and Trade CTG 28604 35,750 | 1,022,593,000 | 1.46%
8 | Dabaco Group DBEC 6,739 27,050 182,280,850 0.26%
4 | PetraVietnam Camau
Farilizer  Jaoint  Silock
Company DCM 3,100 32,700 | 101,370,000 0, 14%
10 | Due  Giang Chemicals
Coup Jaint Stock
Company DGC 5,644 &8,500 386 514,000 0.55%
11 | Dighwarld Corporation DEW 3,120 39,000 121,680,000 0.17%
12 | Devslopment Imeesiment
Construction  Joimt  Stock
Company Ol 20 8549 16,750 348 388 250 0.50%
13 | PetreVietnam Ferilzer &
Chemicals Gorparation CPM 6,548 22,250 147,540,250 0.21%
14 | Dat Xanh Group Joint Stock
Company DG 21,183 17.100 362,228 300 0.52%
16 | Vietnam Commercial Joint
Stock Export Impart Bank ElB 36,837 21,300 TR4 528,100 1.12%
16 | EVMMN Finanoe Joint Stock
Company EVF 18,616 11,080 | 205,708 800 0.29%
17 | FPT Corporation FFT 35,820 95,800 | 3,419,102,000 4.87%
18 | FPT Digital Retail Jont
Stock Company FRT 2,281 148 500 341,002,500 0.43%
19 | FPT Securites Jaint Stock
Company FTS 3,200 32,850 105,440,000 0.15%
20 | PatroVietnam Gas  Jaint
Slock Corporation EAS 3,022 T2 400 2148, 792 800 0.31%
21 | Gaelex Group Jaoint Stock
Company GEX, 15,628 43 500 GEY 424 400 0.97%
22 | Gemadept Corporation GMD 8,966 &1,000 545,826,000 0.78%
23 | Vietnam Rubber Group -
Joint Stock Company GVR 39040 28,200 102 180 000 0.15%
24 | Hoang Anh Gia Lai Joint
Slock Company HAG 18,500 17,560 324 875 000 0. 46%,

ir



IPAAM VN100 ETF

STATEMENT OF INVESTMENT PORTFOLIO (continued)
gs al 31 December 2025

BO4-ETF

Curraney. VIND
Mmmi Parcemiagn
as al GrHE
piice 31 af the
Diacaimber Fund's tofal
No | items Code | Quantily | 2025 Tolal valie assots
i LISTED SHARES
{contimued)
25 | Ho Chi Minh City Securities
Corporation HCM 13,185 22400 295, 344 000 | DAZ%
26 | Ho Chi blink City
Devalopment Joinl Stock
Commercial Bank HOB 92,143 28,700 | 2,736 647,100 3.80%
27 | Ha Do Group Joint Stock HDG 5422 27,200 148,020,600 0.21%
28 | Dea Ca Traffic '
Infrastructure  Investment
JSC HHV 9,413 13,150 | 123,780,850 0.18%
29 | Hoa Phat Group Joint Stock
Company HPG | 104,091 26,400 | 2,748,002 400 391%
30 | Hoa Sen Group HSG | 10,853 15,750 | 170,934,750 0.24%
31 | Kinih Bac City Development
Helding Corporation KBC 12,566 35,350 | 444,208 100 0.63%
32 | Kido Group Corporation KDC g4 52,000 4,888,000 0.01%
33 | Khang Deen House Trading
and Investment Joint Stock
Camgpany KDH | 17,894 31,500 | 563,661,000 0.80%
3 | Lien Viet Post Joint Stock
Comamarcial Bank LPE B 745 41,800 | 2,815,341,000 4,15%
35 | Military Commearcal Joint
Stock Bank MEB 90 382 25,300 | 2,514, 384 800 2.58%
36 | Vietnam haritime
Commercial  Join  Slock
Bank MsB 53672 12,400 | G65.532,800 0.95%
37 | Masan Group Corporation MSHN 21,440 77,000 | 1,650.880,000 2.35%
38 | Mobile World Investment
Carpoaration MWG 27,350 88,400 | 2,417.740,000 3.44%
39 | Nam A Commaercial Joint
Stock Bank NaB 33,525 14,300 | 479,407 6500 0.68%
40 | Mam Kim Steel Joint Stock
Company MEG 8,848 14,850 131,392 800 0.19%
41 | Nam Long Investment
Corporation MLG 8,600 30,450 | 292,320,000 0.42%
42 | Orient Commercial Joint
Stock Bank oce 19,504 11,850 |  233.072 800 0.33%
43 | The Pan Group Joint Stock
Campany AN 2900 27,300 T9.170,000 0.11%
44 | PC1 Group Joint Stock
Company PC1 6177 22,550 138,291,350 0.20%
45 | Phat Dat Real Estate
Developrment Joint  Stock
Company POR 14,801 18,800 | 274493 500 0.39%
46 | Veat Mam Maticnal
Petrolaum Group PLX 2,700 35,300 95,310,000 0.14%
47 | Phu Mhuan Jewelry Joint
Steek Company PMJ 7400 97,000 | 717,800,000 1.02%
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IPAAM VN100 ETF

STATEMENT OF INVESTMENT PORTFOLIO (continuad)
as al 31 December 2025

BO4-ETF

Currancy: VND
Markal
ica as al
i a1 Percentage
December ol g Fund's
No. | Kems Code | Quantify 2025 Total value | Iolal assels
i LISTED SHARES
{eontinued)
48 | PetroVietnam Powear
Corporation PCW 17,138 12,700 217 827,200 0.31%
49 | PetroVietnam Drilling &
Well Services Corporation | PVD 6912 28 350 195,955 200 0.28%
50 | Petrovigtnam
Transpartation Corporation | PVT 5232 18,400 46, 268 800 0.14%
81 | Refrigeration Electrical
Engineering Corporation REE 4 G335 &1,000 282 613,000 0.405%
62 | Saigon Beer - Aleshol -
Beverage Corporation SAB 3,400 49,000 166.600,000 0.24%
83 | Sal Gon Hanol Commercial
Joint Stock Bank SHB T8 000 16,350 1,283,268 650 1.84%
54 | Southeast Asia
Commercial  Joint  Stock
Bank S58 38,291 17,450 668,177,950 0.95%
55 | §51 Securities Corporation | SSI 35410 | 30250 | 1,071,152,500 1.53%
56 | Sai Gon Thuong Tin
Commarcial Joint  Stock
Bank 5TBE 44,100 58,000 | 2.557.8B00.000 3 E4%
&7 | Viatnam Technological and
Commercial  Joint  Stock
Bank TCB 85,800 34 800 | 3.343,420,000 4 TE%
58 | Hoang Huy  Investiment
Financial Services Jaink
Stock Company TCH 12,253 18,300 224 229 900 0.32%
59 | Tien Phong Commercal
Joint Stock Bank TFB 37,346 17,100 538,616,600 0.891%
B0 | Joint Stock Commarckal
Bank for Foreign Trade of
Weatnam VOB 23,753 57.500 1,310,557 500 1.87%
1 | Vietnam Consiruction And
Import-Export Joint Stock
Corporatian VCG 8,685 22 800 186,520,600 0.28%
B2 | Vietcap Securities  Joink
Stock Company WiCi 10,684 35,200 37T 321,700 0.54%
B3 | Vinhomes Joimt  Stock
Company VHM 30,350 124,000 [ 3,763.400,000 5.36%
64 | Vietnam Intermational
Commercial  Joint  Stock
Bank Wi 50188 17,7540 820,854 730 1.27%
65 | Vingroup Joint  Stock
Comparny ViIC 61,000 169 800 | 10 345,600,000 14.74%
&6 | VIX Securities Joinl Stock
Camparny WX 37,865 22,500 B52 052 500 1.271%
&7 | Vietjet Aviation Joint Stock
Company VIC 6,500 | 208000 | 1,358500,000 1.93%
63 | WYNDIRECT Securies
Carporation WHD 27,625 19,450 £43,141,250 0.77%
B9 | Wiet Wam Dalry Producis
Joint Stock Company W 20,800 61,200 | 1,260,720,000 1 B0%
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IPAAM VN100 ETF

STATEMENT OF INVESTMENT PORTFOLIO {continued)
as al 31 December 2025

BO4-ETF

Currancy; VND
Markel "
price az al Percenlage
a1 of the
Decembar Frind's lolal
MNa. | Mems Codea Cluaniify 2025 Tortal vl aazois
I | LISTED SHARES
(cantinued)
0 | Vietnam Prosperity Joint
Stock Commercial Bank | VPB 17,207 28,650 | 3,380 550 050 4, 79%
7 | Vincom Retall Joint Stock
Company YRE 22 500 33,650 THT 125,000 1.08%
72 | Vietnam Container
Shipping  Joint  Stock
Corporation WEC B.700 19,850 173,565,000 0.25%
Total 1,824 637 68,688,648,650 87.83%
I | OTHER SECURITIES
Right b buy securilies
1 | MIRHHV281 9,413 2,964 150 0.00%
2 | MIRPOW251 14,400 4 GE5,600 0.01%
3 | MIRSSIZE1 35 410 108,000,500 0.16%
Total 59,223 115,630,250 0.17%
i | OTHER ASSETS
1 | Dividend received 16,532,000 0.02%
2 | Receivables from
mwesiments sold but not
yat setiled 338,500,000 0.49%
Total 155,532,000 0.51%
i | CASH
i | Cash at bank for the
oparaling aclivifies of ETF
Fund 1,048,308 676 1.49%
Total 1,049 ,305.5T6 1.49%
IV | TOTAL INVESTMENT
PORTFOLIO 70,209,120, 476 100%
Hanoi, Viatnam
30 March 2026
Freparer

O

Ms. Mguyen Thi Thuy Lan
Chief Accountant

iCurm Ganeral Dirgctor
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IPAAM VN100 ETF

CASH FLOW STATEMENT
far the year ended 31 December 2025

BOS-ETF

Cumancy: VND
No. | items Notes 2025 2024
I. Cash flows from investment
activities
01 Profit before tax 22,521,734, 800 7,656,633 084
Adjustments for gain from
redemption activities (558 373,614) (50 588.077)
02 Adjustments for decrease MAV
from Investing activities {18,634,962,865) {6,114,313,140)
03 Unrealized profit 7 (18,751,562 865) (8,235,319, 140)
04 Accrued expenses 118,600,000 121,000,000
05 Gain/{Loss) from investing
activitles before changes in
working capital 3,328,398,321 {508,253,233)
20 (increase)Decreass in
investment activites (1,956,164,821) B75,585 617
08 Increase in recaivables fram
investments sold bul not yet
setiiad (178,520, 600) (160,010,000}
a7 Decrease in receivables from
interest on investments 1,518,000 14,632,000
10 Increase in payables for
sacurities purchased 202,881 203,439
13 Increase in statutory abligations 00, 000 .
16 Decrease in other payables (110,700,000} (97,200,000)
17 [Decreaselincreass in ETF fund
management fees payables (42808 673 1,275,024
19 Met cash flows from investment
activities 1,042,755, 708 126,233,847
il. Cash flows from financing
activities
3 Proceeds from subscription of
Fund Certificatas - ~
32 Payments for redemption of Fund
Certificates {158, 719,012) (201,703,614)
30 Mot cash flows used in
financing activities {158,719,012) (201,703,614)
40 | . Netincrease/{decreasa) in
cash and cash squivalents
during the year 884,036 696 (75,469,767)

gt I,
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o
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IPAAM VN100 ETF BOS-ETF

CASH FLOW STATEMENT {continuad)
for the year ended 31 December 2025

Currancy. VND
Mo, | Hems Noles 2025 2024
&0 | IV, Cash and cash equivalents at
the beginning of the year 10 165,272 880 240,742,647
51 Cash at banks at the innirg of
the year Sk 165,272 880 240,742 6847
532 - Cash al bank for the operaling
aclivities of ETF Fund 165 272, 880 240,742,647
Depasits for frading activities of
TvasIonE - -
V. Cash and cash equivalents at the
end of the year 10 1,049 308 576 165,272 880
Cash at banks at the end of the
year 1,048,300 576 165,272 B8O
57 - Cash at bank for e operafing
activilles of ETF Fund 1,048 309,576 165,272,880
58 - Deposits for lrading activities of
e stons - -
60 | Vl. Change in cash and cash
equivalents during the year BB4,036,696 (75,468,767}
Hanaot, Vietnam
30 March 2028
Preparar

W

Ms. Mguyen The Thuy Lan
Chief Accountant
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IPAAM VN100 ETF BOS-ETF

NOTES TO THE FINANCIAL STATEMENTS
as at 31 December 2025 and for the year then ended

1.1

THE FUND'S OPERATIONAL CHARACTERISTICS
The Fund's information

The Fund

IPAAM YN10D ETF ("the Fund') was established on 14 Seplember 2021 in accordance with
the Establish License Ne 3T/GCN-UBCK dated 14 September 2021 isued by the State
Securities Commission, The Fund is organized in form of an exchange-traded fund under the
provisions of Vietnam's Law.

The Fund's initial charter capital (capital mobilzed during the initial public offering of Fund
Cartificates) as dafined in the Establishment License is 52,000,000.000 Vietnam Dong
{"WND"). According to this License, the Fund is authorized fo ssue 5,200,000 Fund
Cartificates to the public at a par value of VNI 10,000 per Fund Certificate in the initial public
offering. The subscription price of a Fund Cerificate in the subsequent issuances shall be
determined by net asset value per Fund Certificates calculated at the end of the date prior to
the transaction date, plus the subscription fee (if any). The redemption price of a Fund
Certificate shall be determined by net asset value par Fund Certificate calculated at the end
of the date prior to the transaction date minus the redemption fee (if any). As at 31 Decamber
2025, the Fund's contributed capital was WND 50,000,000,000 at par value, aquivalent to
5,000,000 Fund Certificates.

The Fund is registered for offering Fund Certificates to the public in accordance with the Publc
Offering of securities investmant Fund Certificates License No. 100GCN-UBCK dated 28 July
2021, Fund Certificales were lisied by Ho Chi Minh Stock Exchange I"HOSE") accordance

with No. S3WQ0-SG0HCM dated 29 September 2021 provided by HOGSE.
Fund Charter was issued by the Board of Represeniatives on 28 July 2021
The Fund Management Company

The Fund is managed by IPA PARTHER Investment Fund Management Limited Company
(formerly known as °[.P_& Securities Fund Management Limited Company™) (the “Company ),
which iz a one-member limited liability company established under the Business License Mo,
INWUBCK-GP dated 04 March 2008 issued by the State Secunties Commession; with the most
recent amendad Business License No. 27/GPDC-UBCK dated 03 February 2026.

In accordance with Vietnamese Enterprise Law, the Company was granted its first amended
Enterprise Registration Certificate by the Hanoi Department of Planning and Investment on 2
July 2021, On 27 February 2026, pursuant to the Bth amended Enterprise Registration
Cartificate issued by the Hanoi Department of Finance, the Company officially changed s
name ta |PA PARTMER Investment Fund Managemeant Company Limited

The current principal activities of the Company are to provide fund management service,
investrment portfolic management service and invesimant consultant. As at 31 December
2025, the Company 18 managing five (05) funds, incleding WND Active Fund (VNDAF), VND
Bond Fund (WVNDEF), VND Flexibie Bond Fund (WVNDCF), IPAAM ETF WYN100 Fund (IPAAM
W 100) and IPA Member Fund (IPAMF). In addition, the Campany also provides invesimeant
portfolic management service for several domeastic organizations and individuals,

The Company and the Fund's head office is located at No. 1 Nguyen Thuong Hien, Hai Ba
Trung Ward, Hanai.

The legal representative of the Fund Management Company from 01 January 2025 to the
date of this report is Ms. Pham Minh Huong, Chairman cum General Director of tha Cormpary,
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IPAAM VN100 ETF BOS-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

1.1

1.2

THE FUND'S OPERATIONAL CHARACTERISTICS (continued)
The Fund's information (continued)
The Supervisory Bank

The Supervisory Bank of the Fund is Joint Sieck Commercial Bank for Foreign Trade of
Wigtnam

Functions of the Supervisary Bank include keeping records, siock custody. payment and
registration of securities transactions at the Vietnam Securities Depaository and Claaring
Corporation ("WSDC"). The Supervisary Bank, which is appointed at the General Meeting of
Invesiors, conducts securities cusiody, records ecanomic contracts and records assels of the
Fund as well as supervises the Fund's operations. Rights and obligations of the Supenisory
Bank are stipulated in the Fund's Charier,

The Fund's main operation characterisiics
Capital
The charter capital of the Fund under the Establishment License is VND 52,000.000,000

As at 31 December 2025, the actual contributed capital equal to the par value of the Invesiors
to the Fund is VND 50.000,000,000, equivalent to 5,000,000 Fund Certificates (Note 16).

Investment objectives

The investment objective of the Fund is to simulate the movement of the Benchmark Indax
after deducting the Fund's expenses. The Benchmark Index is the WN100 index developed
and managed by HOSE as detaied in the Prospecius

The Fund Management Company is responsible for ensuring that the deviation from the
Referance Index does not exceed the maximum deviation prescribed by HOSE.

24



IPAAM YN100 ETF BOS-ETF

MOTES TO THE FINANCIAL STATEMENTS {conbinued)
as at 31 December 2025 and for the year then ended

1.2

THE FUND'S OPERATIONAL CHARACTERISTICS (continued)
The Fund's main operation characteristics (continuad)
Determination of Met asset value of the Fund

Valuabon date

Valuation date is the date to determine the net asset value of the Fund. Net asset value of the
Fund shall be determined on daily basis and at the end of the month. In case the Valuation
Date falls on a day-off or holiday, the valuation date shall be carried on the next working day

Valuafan af Net Azzad Value

The Net Asset Value per Fund Certificates is equal to the Net Asset Value of the Fund divided
by the total number of Fund Cerificates in circulation on the day prior to the valuation cate.

Net Asset Value is the total market value of assets and investments held by the Fund less the
Fund's liabildies as at the date prior fo the valuation date

The net assat value per Fund Certificates calculated for each Fund's trading day will be
rounded down to two (02) decimal placas.

Frequency of Fund Certificates trading

Fund Certificates are traded an a dally basis if it is a business day ("trading date”). The Fund
Management Company will inform the imvestors, the distribution agenis and the relevant
service providers about specific transaction schadule when the Trading Date is not a business
day by anmouncemant on the websie of the Company and/or by email

The Fund Management Company may change the Trading Date or Trading Frequency as
neaded, provided that the General Meeting of Investors approves the medification in line with
the legislation and the Charter. The change of the Trading Date will ba announced in advance
an the website of the Fund Management Company, The reduction of trading frequency will ba
approved by the General Meating of Invastors and always ensure that the trading frequency
is not less than two (02) times in one (1) month
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IPAAM VN100 ETF BOE-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year than ended

1.2

THE FUMD'S OPERATIONAL CHARACTERISTICS [continuad)

The Fund's main operation characteristics (continued)

Investment restrictions

The Fund's mvestment portfolio and investment restrictions must be consistent with the
investment objectives and policees sel out n the Fund's Charter, Prospacius and Cercular
98/2020TT-BTC issued by the Ministry of Finance guiding the establishment and fund
managemant for the exchange-traded fund (" Circular 587), specifically as follows

The Fund is not allowed to invest moee than ten percent {10%) of the total securities in
circulatsan of an issuing organization, except for Government debt insiruments;

Tha Fund is not allowed to invest more than twenly percent (20%) of the Fund's iotal
asset value in circulating securities and deposils with commarcial banks in accordance
with banking laws, maney market instruments (including valuable papers, negofiable
instruments as prescribed by law) of an organization, except for Government deb!
instruments;

Except in the case of Structured Securities included in the Benchmark Index, the Fund
is not allowed o Invest no more than thiry percent (30%) of the Fund's totai assets n
the following assets issued by public companies. companies in the same group of
companies have ownership relations with each other in the following cases: parent
company, subsidiary company; companies owning maore than thirty-five percent [35%)
af each other's shares and capital contributions; group of subsidiaries having tha same
parent company:

{l} Deposits al commercial banks in accordance with banking taws;

(i} Money market instruments including valuable papers, negotiable instruments as
prescribed by law,

{iii} Listed shares, shares registered for frading, bonds listed on the Stock Exchange,
public fund certihicatas,

{iv] Derivative securitas fisted and traded on the Stock Exchange and only for the
purpose of hedging for the undertying securities that the fund is hofding;

The Fund is nat allowed (o invest in its own cerificates;

The Fund shall only invest in public fund certificates, shares of other securilies

imvastment companas managed by the ather Fund Management Company and ensure

the following restrictions:

() Do onetinvest in more than ten percent (10%) of iotal cutstanding fund certificates

of a public fund, cutstanding shares of a public securities investment company;

(i} Do nottoinvest in more than wenly percent (20%) of the Fund's total asset value
in fund cerfificates of a public fund or a public securities investment camparny,

{iil} Do not to imvest in more than thirty percant (30%) of the Fund's total asset value in
public fund certificates, shares of public securties investment companies;

The Fund is not allowed to invest in real estate, unlisted shares, unregistered shares of
public companies, capital contributions in fimited companies, private placement bonds;
except in the case that the Fund assets benefit from the rights of the owner;

The Fund is not allowed to invest in securities ssued by a fund management company

or an indsvidual related to the Fund Management Company, the Fund's member except
for structured sacurities included in benchmark index ponfobio;

Al all times, the total committed value of derivative securities transactions, outstanding
lpans and payables of the Fund must not exceed the net asseat value of the Fund,




IPAAM VN100 ETF BOE-ETF

NOTES TO THE FINAMCIAL STATEMENTS {continued)
as al 31 December 2025 and for the year then ended

L1

2.2

2.3

1.1

3.

2.4

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Accounting period

The Fund's annual accounting period starts on 01 January and ends on 31 Deacamber.

Accounting currency

The Fund's financial statemants are prepared in Vietnam dong ("VND") which is also the
Fund's acoounting currency

New regulations issued but not yet effecfive

On 29 December 2025, the Ministry of Finance isseed Circular Noo 136/2025/TT-BTC
providing guidance on the operation and management of securities investment funds
{"Circular 135%), which amands and supplements several articles of Circular No. 9820200TT-
BTC dated 16 Movember 2020 of the Minister of Finance Circutar 138 will take effect on
February 12, 2026,

BASIS OF PREFPARATION
Applied accounting standards and sysiem

These financial statements of the Fund are prepared in accordance with Vielnamase
Accounting Standards, Circular No. 181/2018TT-BTC {“Circular 1817} dated 13 November
2015 issued by the Ministry of Finance an the applicable accounting system for axchange-
traded fund and statutory requirements relevant to the preparation and presentation of
financial statemeants.

According to Circular 181, the Fund's financial statements include;

Income statement;

Statermant of financial positon,

Statermant of changas in nat assat value, transactions of Fund Corificates;
EStatement of investment portfalio;

Cash fiow statement,

Motes ko the financial statements

o R

Therefore, the accompanying financial statements and thesr utilization are not designed for
those who are not informed about Vietnam’s accounting principles, procedures and practices,
and furthermore are not intended to presant the financial posdion, investment positon and
results of operation, changes in net assets and cash fiows of the Fund in accordance with
accounting principles and prackoes generally accepled in counfries and jurisdictions other
than Wietnam.

Statermant of compliance with Welnamese Accounting Standards, Vietnamese
Accounting Systam

Management of IPA PARTMNER Invastment Fund Management Limited Company confirmed
that the accompanying financial statements comply with Vietnamese Accounting Standards,
Vielnamese Accounting Regime applicable to exchange-traded fund amd the statutory
requirements relevant to the preparation and presantatian of financial statements

Applied accounting documentation sysfem

The accounting documentation system of the Fund is the General Journal aystam
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IPAAM VN100 ETF BOG-ETF

MOTES TO THE FINANCLAL STATEMENTS (continued)
as al 31 December 2025 and for the year then ended

4.

4.1,

4.2

4.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting estimates

The preparation of the financial statemenis requires Management of the Fund Managemeni
Company to make estimates and assumptions thal affect the reporied amounts of a55-ei_s.
liahifities. 1he disclosures of contingent assets and liabilities as at the date of the financial
gtaternents as well as the reported amount of revenues and expenses during the accouniing
period. Though these accounting estimates are based on the best knowledge of Managament,

tha actual results may differ.

Cash and cash equivalents

Gash and cash equivalents comprise of cash at banks for the Fund's operation, term deposits

at banks and short-term investments with an ariginal maturity of less than threa (03} menths
that are highly liguid, readily convertible inte known amounts of cash and are subject to an

insignificant rsk of change in value

Investments

Initial recognition

The Fund records its investmenis at the acquisition date.

Investments in securities are initially recognized at cost that includes only purchase price
without any costs incurred to acquire the investments such as brokerage fees, transaction
fees and bank charges. After initial recognition, investments in the Fund's portfolio are
revaiued following markat value as at tha reporting dale

Bonus shares and stock dividends are recorded in investments at zero (0) and shall be
revalued at the real value of thosa securites at the date of financial statement.

Subseguent recognilion

For listed securities, market price is the closing price at the most recent bansachon dale
preceding the valuation datz, When thare are no transactions in more than fifteen {15) days
preceding the valuation date (including the cases of suspension of trading, cancellation of
listing or cancellation of transactkon registration), the value of investments at the reporting
date are defined as either tha purchass price ar the book valus of the shares

In case a stock is suspended from frading, or delisled or unregistered for trading for reasons
other than changing the stock exchange, the price is determined as one of the following: Book
value or Face value or Price datermined by another method approved by the Board of

Reprasentatives
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IPAAM VN100 ETF BOB-ETF

NOTES TO THE FINANCIAL ST ATEMENTS (continued)
25 at 31 December 2025 and for the year then ended

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments (continued)
Cost of securities is calculated by the weighted average methad at the end of the trading day

Call Fights: The vaiue of a call nght i the markat value of the stock on the latest trading day
io the Valuation Date minus the ssue price multiplied by the right exercise rate. In case the
determined value of the right is negative (-}, the price used for vatuation is O VND [zerc
Vietnam Dong)

Revaluation for the purpase of calculating the net assel valus

Investments are revalued at fair value dates. Gains and losses on ravaluation of invesimeanis
are racognized in the income statement. Method of revaluation of investments In accordance
with Circular No. 88 of the Ministry of Finance guiding the establishment and managemeant of
open-anded funds,

P pincicies
The Fund's investments are valued according fo the principles and methods specified in
Circular 98 as follows

Shares listed on the Sfock Exchange

- Clesing price or another name, depending on the internal regulations of the Slock
Exchange of the most recent trading day before the valuation date;

- Incasa there is no fransaction for mare than 15 days up 1o the valuation date, one of tha
following prices,
= Book valus; or
+  Purchase price; or

» The price is delermined according to the melhod approved Dy the Board of
Representatives of the Fund/Board of Directors of the secuntes imvestmant company.

Darecognilion

Investments are de-recognized when the rights 1o receive cash flows from secunties
investments are terminated or the Fund has transferred mast of the risks and benefils
assaciated with ownership of securties,

Gaindtass) from sefling of the investments

Gainf{loss) from selling of the invesimenis is the difference betwean salling price and cost of
the Investments delermined on weighted average basis at the end of the transaction date



IPAAM VN100 ETF BOB-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
3e at 31 Decamber 2025 and for the year then ended

4.

4.4

4.5,

4.6,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Receivables

Receivablas include those arising from sales of investments, accrual of interest incoms from
imvestments, bank deposit and other receivables, Receivables are recognized at cost, nel of

provision for doubtiul dedts

Recelvables are subject to review for impairment based on their overdue stalus or estimatad
loss arising from undue debis of corporate debiors who are going bankrupt or are undes
liquidation; or of indrvidual deblors who are missing, have fled, are prosecuted, detaned or
under trial by law enforcement bodies, pending execution of sentences or have deceased

Paysbles

Payables are presented in the financial statements at carrying amaount, payable to the Fund
Management Company, Supervisory Bank and ather payables.

Contributed capltal by Investors

Fund Certificates with dividend rights are classified as contributed capital of the Invesiors,
including subscription capital and redemption capital. Each Fund Certificales has a par valug
af VND 10,000, One creation unit is equal te 100,000 units

The minimum order guantity is one Creation Unit. The net asset valug per creation unit is
calculated by dividing the total net asset value of the Fund by the total number of creation
units and roundad down to the unit. The Met Asset Value per Fund Cerfificates is calculated
by dividing the total Net Asset Value of the Fund by the number of Fund Certificates in
circulation and rounding down o two (02) decimal places.

Subscriplon capital

Subscribed capital reflects the source of capital from the exchange of creation units for the
basket of component securities The subscribed capital is valued at the face value of the Fund
Certificates and is recognized on the first business day after the exchange-trade date — date
of transaction completion and transfersing the cwnership (o the Fund,

Redemplion capital

The redeemed capital reflects the capital from the exchange of the basket of component
securites for the Fund Creation Unit. Redeemed capital is recognized at the face value of the
Fund Cerlificates and is recognized on the first business day after the exchange-trade date -
date of transaction completion and the ownership right of the Fund is acknowledged
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IPAAM VN100 ETF BOS-ETF

MOTES TO THE FINANCIAL STATEMENTS {continued)
a8 at 31 December 2025 and for the year then ended

4.6,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Contributed capital by invesfors (conlinued)

Share premiom of lnvestors

Share premium represents the difference between the subseription/redemption and the face
value of the Fund Certificates in exchange fransactions

The subscription price is the price thal the investors have o pay to buy a creation uni 11_15.-
subscription price is equal 1o the net asset value per creafion unit at the end of the day prior
to the trading day plus the subscription fee.

The redemption price is the price that the Fund Management Company must pay to the
invastar ordering an exchange of creation units for basket of component securties. The
redemption price is equal to the net asset value per creation units caiculated at the end of the
day prior o the trading day less the redempbon fee.

Lindistribufed profit

Undistributed profit represents the accumulated undistributed gain/{loss) at the reporting date,
including accumulated realized profit and accumulated unrealized profit

The realized profit for the year is the difference between the total income, revenue after
deducting the Increasel{decrease) difference due fo revaluation of unrealized investments
with total expenses of the Fund during the year

Unrealized profit for the year is the increase/(decrease) difference due fo revaluation of
investments in the portfolio of the Fund arising in the year,

Al the end of the year, the Fund determines the realized profit and unrealized profit for the
year and records the amount in "Undistributed earnings”

Profitaiissels distnbufed fo investors

Investors are entitled o receive dividend income from the Fund in accordance with the profit
distnbution policy stipulated in the Fund's Charter and the distribution plan approved at the
nearast General Meeting of Investors. Dividend paid ta investors is deducted from profit in the
yvear or ascumulated profit after completely appropriating all funds (if any} in accordance with
provisions of the Fund's Charter and fulfill all tax and financial obligations (if any) in
accordance with the law, Afier distributing profit, the Fund must ensure adequate capital o
sattle debis and olher due propery obligations and ensure nel asset value not lower than
WMD 50 billign,

Dividend can be paid in cash or by ETF Cerificaies. In case the Fund disiributes profil by
Fund Certificates, the Fund must have sufficient reciprocal capital from after-tax retained
eamings based on the latest financial statements which have been audited or reviewad.
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IPAAM VN100 ETF BOG-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
a= at 31 December 2025 and for the year then ended

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)

4.7, Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Furd and the revenue can be reliably measured The following specific recognition cntena
must atso be met before revenus |s recognized

Deposif inferes]

Inbarest incomes from deposits are recognized to income statement based on accrual basis
unkess collectability is uncertain

Diadand

Dividend Incoma is recognized in the income statement when the Fund's right o receive
dividend is established.

Income from listed secunties frading acliviies

Income from securities trading Is recognized fo the income statement on the date of receiving
the deal confirmation from Securities Companies and the Supervisory Bank.

4.8  Expenses

Expenses are accounted in the incoma statement when incurred, not based on actual cash
or cash equivalents payment

Managemeant fee payable o the Fund Wanagemeant Comparny

Fund managemen! fees are pakl to the Fund Management Compeny for providing
managament service for IPAAM VNIDD ETF. Management fea (5 0.6% of NAV per year, The
manthly fee is the tofal amount charged (accrued) for the valuation perieds performed during
the month,

Supenasory and cuslody fees

Custedy fees include custody fees payables to the Supervisory Bank and custody fees
payables o the Vietnam Securibes Deposilory and Clearing Corporation. The custody fee
payvabile to the Supervisory Bank is 0.08% of NAY per year excluding value added tax {WAT),
the minimam monthly custody fee is YND 20,000,000, The monthiy fee is the total amount
charged for the valualion perods performed during the month

Supervisory fees are paid to the Supervisory Bank for the purpose of providing operation
supervision service for Fund Management Company. Supamvisory fae & calculated as 0.02%
of NAV per year (excluding VAT). The minimum monthly supervisory fee is VND 5,000,000
(excluding VAT). The monthly fae is the total amount charged at every pericdical veluation
performed during the manth

Transaction fee paid for the Supervisary Bank, which is Joint Stock Commercial Bank for
Foreign Trade of Vietnam = Head Office is 0.03% of fransaction amount. The minimum dady
fee is VND 100,000 and the maximum daily fee is VND 10,000,000 (excluding VAT).

The above fees do nof include ordinary costs such as amounts payable o the Vietnam
Securities Depository and Clearing Corporation, legal fee, postage stamp fee, el
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IPAAM VN100 ETF BOS-ETF

MOTES TO THE FINAMCIAL STATEMEMNTS (continued)
as at 31 December 2025 and for the year then ended

4.

4.8

4.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)

Expenseas {continuad)
Fung adminisirafion fes

Fund administration fee paid to the Suparisory Bank is 0.03% of NAY per annum El.n!:l thin
minimum monthly amount i VND 15,000,000 (excluding VAT). The monthly servica fee is the
total of accrued fees calculated on each valualion cycla in & month

Transfer agancy service fag

Transfer agency service fee is paid to the Vielnam Securities Depository and Cleanng
Cotporation, which is the transfar agency of the Fund. The monthly transfer agency service
fee is VND 5,000,000 (excluding WVAT) from 1 January 2025 to 30 September 2025 and is
WND 10,000,000 from 1 October 2025. The transfer agency service fee also includes the fee
to exercige thae payment right each time the list of Fund Certficates holders is confirmed The
menthly service fee is the total amount charged (accrued) for the valuation periods performad
during the month.

Expenses for management and operafion of the bamnchmark index

The expenses for management and aperation of referance index are paid to the Ho Chi Minh
City Stock Exchange for the service of management and operation of the VYN100 index
Service expenses is defermined at 0.05% Navyear, minimum is 50,000,000 VNDiyear. The
amount of monthly service expenses is the total amount of service axpenses calculated
{deducted) for the valuation periods performed in & month.

indicative net assel value (INAY) calcllation fee

The sxpanses for the indicative net asset value (iINAY) service provider paid to the reference
net worth service provider, Service expense is determined at 0.05% NAVIvear, minimum is
50,000,000 VNDvear. The amount of monthly sarvice axpansa is the tolal amount of servica
price calculated [deducted) far the valuation periods perfarmed im a manth,

At fog

Audit fee depends on the selection and regotiation with the audit firm and will ba datermined
annually at the end of the Fund's fiscal year.

Fund Representative Board allowance

The expenses of the Fund Representative Board include accommadation and fravel expenses
that are reasonable and consistant with the pravisions of the Fund Charter, expenses arising
fram the actvities of the Fund Representative Board o serve the Fund's members bensfits of
tha Fund shall ba included in the axpenses of the Fund. The remuneration of members of the
Fund's Board of Representatives shall be included in the Fund's operating expenses and the
total remuneration must not excesd the total annual oparating budget of the Board of Directors
epproved at the General Mesting of Invesiors.

Other axpansas permifted by law
Tax
In accordance with prevailing tax regulations, the Fund is nat subject to corporate income tax

However, the Fund Management Company is required to withhold income tax of individuals
and institutsanal investors in the following transactions:
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IPAAM VN100 ETF BOB-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
g5 at 31 December 2025 and for the year then ended

4.

o0

+.10.

$.71.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Tax {comlinued)
Dividerds pagment to Invesiors

YWhen the Fund distributes dividends to #s investors, the Fund Management Comgpany has to
comply with tax withholding regulations under prevailing regulations regarding tax palicy of
dividend distribution to investment institulions. Accordingly, when the Fund Management
Company distributes dividends o its insttutional investars, regardiess of domestic or foraign
investors, it is required to withhold 20% of distributed profit (except for distributed profit
porfions akeady taxed in the previous phase and coupons interests from tax free bands in
accordance with prevailing regulations). When the Fund Management Company dstributes
dividends to Its individual mnvestors, It is required to withhold parsonal income tax st tha rate
of 5% of dividend amount,

Fund Certificales redemption fransactions

The Fund Management Company is required to withhold, declare and pay income lax
resulting from Fund Certificates redemption fransactions from indwviduals {dormestic or foreign)
and foraign institutions in accordance with prevalling regulations. The applicable tax rate is
0.1% of transferred value. The Fund Management Company does not withhold income Lax
from redemption transacfions from investors who are domestic institutions. These investors
are responsible for sel-dectaration and tax payment to the Government under prevailing
ragulations.

Ruolated parties

Parties are considered 1o be refated if they have the ability, directly or indirectly via intermediary,
o control the Fund or are controlled by the Fund or are under the same contral wilh the Fund,
institufionsfindividuats directly or indirectly hoid the voting right of the Fund with significant
influgnce on the Fund, the key management such 23 the General Director, members of the
Board of Representatives, closa family members of these nsttutions/individuals or companies
associgted with the individuals are considared ralaled parlies.

in consideration of tha relationship of each related party, not only ds kegal form but natere of
the relationship, is taken into account.

il balance

Iterns or balances stipulated in Gircular 181 on the accouniing regime applicable to exchange-
traded funds which are not prasented in these financial siatements indicate nif balances

DIWIDEND INCOME

Currancy: VIND

: 2025 2024

Dividend recaived in cash 1,011,279.472 934,522 502
Dividend recaivables 16,832,000 18,450,000
Total 1,028,211,472 952,972,502
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IPAAM VN100 ETF BOG-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decamber 2025 and for the year then ended

EXPENSES FOR SECURITIES TRADING
8. TRANSACTION i

2025 2024
for salling of
By R O 26,580,225 6,047,315
g, OTHER OPERATING EXPENSES
Curancy. VND
2025 2024
Remuneration of the Fund's Board of
Represantatives BE, 700 000 72,000,000
Depository service expenses - Fees for
exercising the right to pay VSDC 40,000, 000 20,000,000
Listing management expenses by HOSE 30,000,000 30,000,000
Annual management expensas paid to SSC 7,500,000 7,500,000
Ceposifory senvice expenses - Additional
keting ragistration fae paid VSDC 1,600,000 2,000,000
Bank charges 739,800 01,426
Dersign, printing, and mailing axpanses 577,185 -
Total 177,117,045 131,801,426
10. CASH AND CASH EQUIVALENTS
Currency: VAND

31 Decembar 2025 3 Oecember 2024

Cash at bank for the operating actwties of ETF
il frEEne 1,049,308.575 165,272,880
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IPAAM VVN100 ETF

BOG-ETF
NOTES TO THE FINANCIAL STATEMENTS {confinued)
as at 31 December 2025 and for the year then anded
11. MET INVESTMEMNT
Imvesiment of the Fund as at 31 December 2025 are as balow:
Currancy. WND
Listed shares Revalualion diference
Ma  Shares Caszt *) Fair value Increase (Decregse) Revaluation value
1 ACE 1.822 857 BTH 2 557 152 000 734,184 327 - 2,557 152 000
2  BCG 641,326 177,100 - (464, 226) 177,100
3 BID 162 038, 346 271,405,300 108,365,954 - 271,405,300
d BVH 295 674 ABT 312 400, 000 16825513 312,400,000
i) cil 261612 832 292 140 200 30,527 568 . 282 140 200
8 CMG B5. 593 600 64,080,000 - (21,513,600) 64,080,000
7 CTG 560,252 318 1,022,693 000 453 340 682 - 1,022,593,000
B DBC 153,536,181 182,288 850 28753, 760 - 182,289 850
! oM 102,300,000 101,370,000 - (930,000) 101,370,000
10 DGC 305, 964 427 3B6.614,000 T3 549573 - 386,614,000
11 DWW 178 723 357 121,680,000 158,043 357) 121,680,000
12 DIG 505, 888 251 349 388 250 (156,480,001} 349,388, 250
13 DPEM 146,120,398 147,940,250 1,819,852 . 147,940,250
14  DXG 332 855,492 362,229,300 28,373,808 - 362,229,300
15 EIB G0E 28T 402 TE4 628 100 178,360 698 = 84,628,100
16 EVF 220,517,616 205,706,800 = (23,810,716) 205,706,800
17 FPT 2,208 215 472 3,419,102 000 1,120,885, 628 - 3.419,102,000
18 FRT 142 430,084 341,008 500 195,578,516 - 341,009, 500
19 FTS 131,281,861 105,440, 000 - {253,841 851) 105,440,000
20 GAS 214,257 025 218,792 800 4,635,775 . 218,782,800
2 GEX 322,080 002 631,424 400 359,354,308 G81.424,400
22 GMD 400,640 282 546, 926,000 146,276,718 - 546,926 000
23  GWVR 138,330,923 102,180,000 - (36,160.923) 102,180,000
24 HAG 182,500,532 324 875,000 142,174 468 - 324 675,000
25 HCM 205,802,380 295,344,000 : (458, 380) 795,344,000
25 HDB 1,385,503, 776 2736647, 100 1,351 143,324 F 2,736 647,100
27 HOG 174,383,200 148,020,600 - (286,362 600) 148,020,800
3T
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IPAAM VN100 ETF BOB-ETF

MOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

11. NET INWESTMENT (continued)

Investmeant of the Fund as at 31 December 2025 are as below: [coatinued)

Currency. WD
Revaluation difference
No  Shares - Cost (7) Fair value Increase (Decrease) Revaluation vaiug
28 HHY 121,985,535 123,780,850 1,785415 = 123,780,930
28 HPG 2,933,245 425 2.748,002,400 - (185,243.025) 2,748,002,400
30 HSG 340,447,845 170,534,750 - (169,513,185) 170,934,750
31 KBC 367,034 640 444,208 100 77,173,480 2 444 208 100
32 KDC 4, 706,975 4,888,000 181,025 - 4 888,000
33 KDH 516,662 626 563,661,000 45,808,174 . 563,661,000
34 LPB 871,763,426 2,915,341,000 1,943 677 6574 - 2.915,341,000
35 MBB 1,368,740,283 2,514,354 600 1,145,615 317 - 2,514 364 600
3| MSE 564,717,338 665,532,800 100,815,464 . 665 532 80O
ar MSN 2,127.483,694 1,650,880,000 . {476 603 694) 1,650.880.000
38 MWG 1,921,820,184 2 417 740,000 495 919,818 - 2.417.740,000
38 NAB 441,180,000 479,407,500 38,218,500 - 479 407 500
40 NEG 180,530,572 131,392 800 - (18,137,772} 131,392, 800
41 NLG 323,489,086 292,320,000 - (31,169 066) 292 320,000
42 OCB 2BR, 362,238 233,072 800 - {35,280 439) 233,072,800
43 PAN 70,257,221 79,170,000 8912779 . 79,170,000
44 PC1 100,373,458 138,291,350 38,017 892 = 139,291,350
45 PDR 550,237 B30 274,498 800 > (275,7359,039) 274 498,800
45 PLX 131,376,721 85,310,000 - (36 066,721) 85,310,000
a7 PNJ 519,653,106 717,200,000 198,246,894 i 717,800,000
a8  POW 172,096,805 217.627 200 45 530,395 - 217,627,200
48  PVD 111,770,010 195,955,200 B4,185.190 . 195,955 200
50  PVT 71.710,541 96,268,600 24,558,259 08,268 800
51 REE 158,486,250 282 6513 000 124,126,750 - 282,613,000
52 SAB 280,872,681 166,500,000 - (114,272,601) 166,600,000
53 SHB 709,501,251 1,203,268 650 583,677,399 - 1.293,268 850
54 55B BE0,528 464 668,177,950 - (192,750,514) 658,177,950
55 S5 1,177.300,978 1,071,152,500 - (106,148,479) 1,071,152 500
3&



IPAAM VN100 ETF BOB-ETF
NOTES TO THE FINANCIAL STATEMENTS {continuad)
as at 31 December 2025 and for the year than endad
11. NET INVESTMEM [continued)
Inwestment of the Fund as at 31 December 2025 are as below: (continued)
Currency” VND
Revalustion difference
o Shares Cost (™ Fair valua Increase [Decrease) Revalpaion valueg
56 STB 1,215,706, 245 2,557 800,000 1,342,003, 754 - 2,557 800,000
57 TCB 2,360 885 418 3.343.420.000 082 533 52 - 3,343 420,000
58 TCH 184 421,520 224 228 800 38 808 380 - 224228900
58 TPB 5E2,.227,3935 638,615,600 76,380,205 - 538,616,600
B0 WCB 1,032 864 065 1,310,597 500 277,632,535 > 1,310,587, 500
61 WCG 236,071,762 196, 520 600 - (38 542 162) 196,520 500
B2 WCI 388,384,214 377,321,700 - (21,062,514 377,321,700
63 WVHM 2 126,090 6849 3, TE3, 400,000 1,637 3048 311 - 2, 763,400,000
64 VIB 878,352 233 BOO, BS54, 75O 14,502,517 - 890,854 750
B VG 4,430 427 284 10,345 G600, 000 51572716 - 10,345 &00, GO0
86  VIX 456 563, 302 BR2 052 500 385,386,108 - 852,052 500
67  WJC B26, 748 B6S 1,358 500 000 531,751,131 . 1.258,.500,000
858 VND B75,2082 772 543,141,250 - (136,151,522) 543,141,250
a9 WM 1,783, 546,764 1,260,720,000 - (522 B2, 784) 1,260 720,000
T3 VPB 2.754 551,951 3,360 558, 050 B0, 007 099 - 3,380 555 050
71 VRE 600, 657080 757,125,000 166,467,920 - 757,125,000
T2 WVEC 200,100 300 173,565,000 - (26,535 000) 173 6585 000
Right to buy securities
1 MIRHHv281 - 2.9564,150 2,964,150 2,984,150
2 MIRPOWZSY - 4,685 600 d4 565 600 4 BES B00
3  MIRSSI251 - 108,000,500 108,000,500 108,000,500
Total 45,518,086,944 68,804, 278900 22,024,299 277 (2,738,107,321) 638,804, 278,900

(") The purchase price is delermined based on the number of shares at the end of tha year and the cost of trading securitias is calculated on a weighted

average basis at the end of the trading day
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IPAAM WN100 ETF BOS-ETF

MOTES TO THE FINANCIAL STATEMENTS (continued)
a5 at 31 December 2025 and far the year then ended

12. RECEIVABLES

Currency. VND
31 December 2026 _ 31 Decamber 2024
Receivables fram disposals of invesimenis 338,600,000 160,010,000
Accrued dividend, interest receivables 16,932,000 18,450 000
Tatal 355,532,000 178 460,000
13. TAXES PAYABLES AND OBLIGATIONS TO THE STATE BUDGET
Currency; WD
Beginning balance _ Payable amoun! Paid amount  Ending balance
Parsonal
incomea faxes 1,800,000 2,670,000 (8,770,000} 2,700,000
14. PAYABLES
Currency; UND
31 December 2025 _ 31 December 2024
Audit fea G4, 800,000 67,000,000
Remunesation of  Fumd's Board  of
Reprasentatives Eﬁ,ﬂ-ﬂﬁ,ﬂﬂﬂ 1EF.EDD,QE
Total £9,100,0040 83,200,000
15, ETF FUND'S SERVICES FEE PAYABLES
Curmency: VAD

31 Decamber 2025 371 December 2024

Payable to Ho Chi Minh Stock Exchange

(HOSE) 50,908, 558 a6,498.610
Fund management fee pavables 4,379,174 76,085,375
Payables for custody services 20,101 580 20,100,000
Payablas for Fund administration services 16,500,000 16,500,000
Payables to Viatnam Securities Depository

and Clearing Corparation (V3DC) 11,000,000 16,500,000
Payables for supervisory Safites §.500,000 5,500,000
Total 178,389,312 221,197,985

40
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IPAAM VN100 ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

16, CONTRIBUTED CHARTER CAPITAL

BOG-ETF

Movements of coniributed capital during the year are as follows:

Lint 31 Dpcambar 2024 Moveman! 31 December 2025
Subzeriplion capital
Cluantity (1) Fund Certificales 5,700,000 5,700,000
Average NAY WD Fund
(2] = {531 Cerlificate 1007428 10,074 28
Condributad capital al
par value (3) WD 57,000,000,000 57,000,000,000
Share prarmdum of
subscriplion i1l
(4] N WD 423 301 286 423,301 256
Total vabue of ETF
subecription capital
18) = {3) + {4) VD o7 423,301 206 57.423.301,256
Rademption capital
Quantty () Fund Cenificales (400,000) (300,000) (700,000}
Aversge NAY WHRDWFend
A7) = 100 Cartificate 0562 76 TBZ 25 10,345.01
Redemphion capital at
par value (B} VRO {4,000,000,000) {3,000,000,0000 (7,000,000,000)
Shane premium of
redemplion capital [5) WD 174,806,366 (416,404 012) (241,507 628)
Total value of ETF
redemplion capltal
10y = (8) + (9 WD (3,825,103,614) (3416404 012} (7.241.507 625)
Mumber of Fund
Cerfificates in
circulation (11)={1) - Fund
i5] Certificates 5,300,000 {300,000) 5,000,000
Total contributed
capital
{12} = {5) - {10} WHO 53,588,197 682 (3,416,404 012) 50,181,79367T0
Apcumulated retaingd
profits (13) WHD (2,765,203,626) 22521,734,600 19,756,631,174
Current NAW
(14) = {12) + (13) WHD 50,B32,994.056 19,105330,T88 69,938,324 B44
MNAV per creation unit VHD 859,113,095 433,651 402 1,388,766,487
HNAY per Fund
Certificates WHDY
(15} = (14p{11) Fund Certificate 8.581.13 4,396.53 13,987 66

17. UNDISTRIBUTED GAIN{LOSS)
Curmency, VND

31 December 2024 Movement 31 December 2025
Realized gainloss) (3,299 832, 717) 3,770,171,835 470,339,218
Unrealized gain 534,629,001 18,751,562 865 19,286,191, 858
Total (2,765 203,626) 22,621,734,800 19,756,531,174

a1



IPAAM VN100 ETF
NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

18. NET ASSET VALUE

Net asset value during the year ended at 31 December 2025 ara as follows

Valuation Quantity of

hia date  Nel assel vaive Fund Cerificales
1 O1m1/2025 50,829 684,434 &, 300,000

2 02/01/2025 50,775,626, 451 5,300,000

3 Q3012025 49,920,251,914 5,300,000

4 04012025  49,820,251,914 &,.300,000

5 Q5012025 49,920.251,514 5,300,000

& D6/01/2025 49,518 425 647 5,300,000

K 0712025 49456 944 983 5,300,000

a DEM12025 49,631,681 455 5,300,000

g DD 2025 49405 909 ASE 5,300,000

10 1002025 48,686 168 271 5,300,000
11 1100172025 48,696, 168271 5,300,000
12 1200172025 48 696 168,271 & 300, 000
i3 1300172025 48945 802 757 5,300,000
14 14/01/2025 48,508 B48 377 5,300,000
15 15/01/2025 48,946,587 611 5,200,000
16 160202 49 205 838 383 £.200,000
ir 170142025 48.576,211,539 5,300,000
18 180142025 49.576,211,638 §.300,000
14 19M01/2025 45 576,211,539 5,300,000
20 2000142025 49656474 043 5, 300000
21 2110152025 49 581 677 6587 5,300,000
22 220012025  48,500,380,217 5,300,000
23 2310142025 50416174 826 5,300,000
X 240152025 50,698 849 030 5,300,000
25 250012025 50.B898.949.030 5,300,000
26 26/01/2025 50,698,849 030 5,300,000
A7 2TI0FA0ES 50,696,849 030 5,300,000
28 280152025 50,558,849, 030 5,300,000
249 29012025 50 848 B49 030 £,300,000
30 00172025 50 698 8449 030 5,200,000
a 301025 50,695,541 608 5,300,000
32 Q10212025 50 688 55T 095 5,300,000
33 02022025 50,688,557 095 5,300,000
34 03022025 4%943,593,080 5,300,000
35 Cei022025 50,437 881,518 5,300,000
5 OEOX2025 50.609,114,714 5,300,000
37 DEM02A2025 50,744 B30 431 5,300,000
38 Q7022025 50,838,778 458 5,300,000
34 080252025 50,838,778, 454 & 300,000
40 090272025 50,838, 776 458 6,300,000
&t 10212025  50,363,630,603 5,300,000
42 11022025 50,660,211,688 5,300,000
43 12022025 50,588,595, 303 5,300,000
44 13022025 50,663, 508 492 5,300,000
45 140272025 50,795 241,986 &,300,000
45 150272025 50,795 241 956 5,300,000
47 160252025 50,705,241 996 5,300,000
4R 17M0272025 50,6855 087 335 5,300,000
44 TRO2/2025  50,785.551.079 5,300,000

42

BOS-ETF
Currency. VND
Increase’
NAVFung  (Decreass)
Corficale &f NAY AA AR und
calculation dale  Certificale
9 550 50
8, 580.30 {10.20]
9,418.51 {161.39)
9418 87 -
S.4150 .
9,343.08 (75.82)
§.335.04 4. 05)
9 36448 2542
0,321.85 {42.60)
9,187.95 (133.91)
Q187 95 -
8 187.95 -
523505 4710
3, 169.59 (B5.45)
0.235.20 G551
0284 12 48.52
9,354 00 G0 88
H 354 00 -
9,354 00 -
556914 16.14
§ 355,03 {14.11)
0 13569 (15.34)
8512 48 17278
9 565 82 5334
4 66582 -
H.565 82 -
0,565.82
9,565 82 =
9 568582 -
8,565 02 =
9,565.19 {0.63}
8 583 87 {1.32)
9.563 87 L
89,423 31 (140 55}
8 516,58 Q327
9,545 88 3230
5574 45 2567
G502 22 1777
5,592 22 -
550222 -
5,802 57 (89.65)
5.558.53 55.96
9,544 54 {13.89)
B,5559,16 14,52
558400 24 B4
5.584.00 -
5,584 00 =
8.557.55 (25.45)
8582 17 24 62
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IPAAM WYN100 ETF
NOTES TO THE FINANCIAL STATEMENTS [(centinued)

as at 31 December 2025 and for the year then ended

18. NMET ASSET VALUE (continued)

BOG-ETF

Net asset value during the year ended at 31 December 2025 are as follows (conbinued)

Curancy. VND

increase’

NAVIFund  (Decroasa)

Valuation Quantity af  Ceriificate at NAV ~ NAV/Fund
dafe MNef assel value Fund Cerlificales calvidation dala Cerificala
19/02/2025 - 51,185,038,506 5,300,000 9.657.55 75.38
200022025 51,328,143,231 5,300,000 0 584 55 27.00
21/02/2025 51,385,016,439 5,300,000 g BOS 28 10,73
22/02/2025 51,385,016,430 5,300,000 8 60528 -
2310272025 51,385.015,439 5,300,000 0 59528 -
24/02/2025 51,746, 768,432 5,300,000 8,763 54 68.26
250272028 51622035674 5,300,000 8, 740.01 (23.53)
28M02/2025 51,643, 711,085 5,300,000 g 744,09 408
27M02/2025 51 803,109,652 5,300,000 877417 3008
2810212025 51,588,292 406 § 300,000 8,733,682 {40.35)
01/03/2025 51.582 648,321 5,300,000 8,732.57 (1.25)
02/03/2025 51,582 848 321 5,300,000 8 73257 -
03/0312025 51.755.863,954 5.300,000 g,765.26 3269
04/032025 51,932 748,309 5 300,000 8,798.83 33,37
0502025 51648705013 5,300,000 074503 (53.60)
06/02/2025 52,298,308 319 §.300,000 g 857 60 122.57
OTIDA20Rs 52,570,553 558 &,300,000 0,820.67 §3.07
0B/03/12026 52 579,553,558 5,300,000 9.920 67 -
Q9¥03/2025 52,579,553.558 5,300,000 8 920.67 E
1V03/2025 52.657.626.788 5,300,000 8 916.53 {4.14)
11/0372025 52 G50 855 608 5.300,000 g,934.12 17.58
1200372025 52 554,744 958 5,300,000 g.915.98 {18.14)
13032026 &2, 246 457 336 £,300,000 8857 &2 {58.18)
14/02/2025 52,139, 140,545 5,300,000 9.837.57 {20.25)
15/03/2025 52,139, 140,545 5,300,000 083757 -
16/03/2025 52,139,140 545 5,300,000 9 837.57 =
17/0312025 52,534,789,143 5.300,000 8.912.22 7465
18/03/2025 52,310,359,431 5,300,000 8,855 87 {42.35)
19/03/2025 51,908, 193,380 5,300,000 9,793 9% (75.88)
20/03/2025 51,016,321,695 5,300,000 §,795.53 1.54
210312025 51,652 620,224 5,300,000 8,783.55 {11.08)
221032025 51,852,820,224 5,300,000 9 78355 5
23/032025 51,852 620,224 5,300,000 6,783 55 5
24/03r2025 52,211,381,839 5,300,000 9.851.20 B7.65
2510312025 52 148,091,844 5,300,000 9,839 26 {11.94)
26/03/2025 51,832,602 257 5.300,000 877973 (58.53)
27/03r2025 51,607.095.673 5,300,000 077492 (4.81)
PROII0ZE 51 524 382 8&0 £,300,000 B.721.58 (53.34)
2903025 51524 382 B850 5,300,000 9.721.58 -
IM0AM2025 51,524,382 880 5,300,000 9 721,58 .
310032025 51,176,548.372 5,300,000 g B5E 05 (B5.63)
01/04/2025 51,504 359 800 5,300,000 8.734.78 7883
020472025 51,614,784 992 5,300,000 9 73863 385
OA042025 48 003 760 885 5,300,000 9,074,289 (664.34)
04042025 47 616,383 937 5,300,000 8,964.22 {20.07)
OS/04/2025 47 616,383,837 5,300,000 8,084 22 3
D&042025 47 B16,383,937 § 300,000 8,084 22 -
OFinaf202s 47,5616,383937 6,300,000 & og4 22 -
08/04/2025 44 495 D02 529 £.300,000 8,395.28 {588 94)
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IPAAM YN100 ETF

NOTES TO THE FINANCIAL STATEMENTS (conbinued)
as at 31 Decamber 2025 and for the year then endad

18,  NET ASSET VALUE [continued)

BO&-ETF

Net asset valug during the year ended at 31 December 2025 are as follows {continued)

Currancy. WND

Incroased

NaViFund  (Decrease)

Valualion Quanfity of  Certificale al NAY NAVFund

MNo date Nel assef valus Fund Certificales caiculation date Certificate
o0 09/04/2025 43 135 920 548 5,300,000 8 130.04 (256.24)
100 10/04/2025 46,111.986,021 5,300,000 8,700.37 561.33
107 1104/2025 48 359,295 656 §,300,000 9,124,339 424.02
102 12/04/2025 45 358,295 656 5,300,000 9,124.38 -
103 13/04/2025 48,359,295 656 £,300,000 0124 39 .
104  14/04/2025 40,072 345003 &.300,000 9,258.93 134.54
105 15/04/2025 48446857 732 5,300,000 o 14091 (118.02)
108 16/04/2025 47,756 426 810 5,300,000 8,010 64 (130.27)
107 170472025 48,148,185 368 £,300,000 8,084 56 7392
108 1800452025 48433,738,181 5,300,000 8131844 53.88
109 19/M04/2025 48,433 736181 E,300,000 9 138 44 -
110 20/04/2025 48,433 738 181 5,300,000 9,138 44 3
111 21/04/2025 48003 511,648 5,300,000 9.057.26 (81.18)
112 22042025 47,721,447 .35 5,300,000 9,004 04 (53.22)
113 2304/2025 48,284 975,741 5,300,000 9,110.37 106.33
114 24/04/2025 48608738 080 5,300,000 917146 61.09
115 25M04/2025 48.757.601,256 5,300,000 9,199 54 28.08
116 26/04/2025 48,750,947 766 5,300.000 8,188.29 {1.25)
117  27/04/2025 48,750,947 786 5,300,000 8,1%8.29 -
118 28/04/2025 48,700,818,920 §.300,000 9, 188.83 (548}
119 29042025 48645 345638 5300, 000 G 17B.36 (10.47)
120 30V04/2025 48545345638 5,300,000 9,178.36 -
121 01052025 48642071977 5.300,0:00 9177.74 {0.62)
122 (2/05/2025 48,532.251,237 5,300 000 217589 {1.85})
123 0305/2025 48632251237 5300000 917589 .
124 [4/05/2025 48632251237 8,300,000 417588 -
125 0S/05/2025 489083520370 5,300,000 9,261 04 B5.15
128 DB/0S/2025 49.048.441 222 5,300,000 9,254 B1 (6.43)
127 O7/05/2025 49230641876 £ 300,000 0,288 80 34,19
128 ORDS2025 50.023,968.119 £,300,000 943848 148 B8
120 09/05/2025 50,004 388,768 5,300,000 09.451.77 1328
130 10/05/2025 50,004,388 758 5,300,000 0,451,77 :
131  11/05/2025 50,004 388 758 5,300,000 9.451.77 -
132 12/05/2025 50833515356 5,300,000 8 59130 134,53
133  13/05/2025 51,206 070,047 5,300,000 4 BT8.50 B7.20
134 14/05/2025 52,050,249 223 £, 300,000 8,822 45 143.59
135 16/05/20258 &52,370515072 5,300,000 088122 5873
135 16/05/2025 51873451 DER 5,300,000 974970 {131 52)
137 47052025 51673451088 5. 300,000 974870 =
138 18/05/2025 51673451 988 5,300,000 9,745 70 :
130  19/05/2025 51458294113 5,300,000 8.708.11 (40.59)
140 20/05/2025 52,293,130,910 5,300,000 8,866 62 157.51
141 21/05/2025 52,628,789,910 5,300,000 8.929.95 £3.34
142 22/05/2025 62,258 286,631 5,300,000 o 860,08 (69.81)
143 23/05/2025 52,247,780,778 5,300,000 987694 1589
144 24/05/2025 52,347.790,778 5,300,000 o A7E 94 -
145 25/05/2025 52 347,790,778 £,300,000 o876 04 -
146 260052025 52912076 426 5,300,000 9 SE3 41 106.47
147 27/05/2025 53,199,724.570 5,300,000 10,037 .69 54 28
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IPAAM VN100 ETF
NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for ihe year then ended

18. NET ASSET VALUE (continuad)

BO&-ETF

Net azset value during the year ended at 31 December 2025 are as follows (continued)

NAVFund

Valuation Cuanfity of  Cerfificale al NAV

MNa date Net assel value Fund Cerificates cafciiation date
148 2BNS2025 53,150,858 720 5,300,000 10,030.16
148  29/05/2025 53,181.769,155 5,300,000 10,034.29
180 20/052025 52,776,565 647 5,300,000 § 957 B4
181 310572025 52 778,565 647 5,200,000 895784
152 010612025 52,773,066549 5,300,000 0,957.18
163 OR2M0G/2025 52.957.017.627 5,200,000 9.991.89
1684 D3/DE2025 53478849780 & 300,000 10,080.31
165 04/06/2025 53,438 466 526 5,300,000 10,082 .35
156 O0S/06/2025 53.261,6080 367 5,300,000 10.049.37
167 0O8/0B/2026 52,724,091,041 5,300,000 8,547 .94
158 07/08/2025 52.724,091,041 5,300,000 5,947 94
159 03062026 52724081041 5,300,000 8,847 94
160 02062025 52,087,339,551 5,300,000 0.825.68
181 10082025 52352 615,685 5,300,000 0,885.43
162 11082023 52,400,811,008 ,300,000 0,886 94
183  12/0&2025 51,917 468 881 5,200,000 9954 12
164 1302025 51,458,050.670 5,200,000 9,803.47
165 14/06/20258 51,498050.670 5,200,000 0,803.47
166 15082025 51,498 050,670 5,200,000 9,903.47
167 16062025 52, 382 462 443 5,200,000 10,073.55
168 17/06/2025 52 685847 882 £.200, 000 10,131.85
165 18082025 &2 642 687 BTV 5,200,000 10,123.58
170 1906/2025 52,848 504 500 £.200,000 10,183.17
171 200082025 52,837,6580.585 £,.200,000 10,161.07
172 210682025 &2,837 588 555 5,200,000 10 161.07F
173 22/06/2025 52,837,588 565 §,200,000 10,161.07
174 ZN0B2025 52962 460447 5,200,000 10,185.18
175 24J06/2025 53,398 535417 &.200,000 10,2608 54
176 25/06/2025 53,421,794,705 5,200,000 10,273.42
177 2BDE2025 53390979093 &,200,000 10,268 22
178 27082028 53628571 160 5,200,000 10,313.18
179 ZA/06/2028 53,628.571.160 5,200,000 10,313.18
180 2%06/2025 53,628.571 160 5,200,000 10.313.18
181 3HNOS/2025 53,873, 785547 5,200,000 10,360,234
182 O1/0F2025 53857327453 5,200,000 10,357.17
183 Q2072025 53,208 551 B5Y 5,100,000 10433 24
184 QJOT2025 53,260.6066.674 2,100,000 10.445.03
188 Q40712025 53602 164 558 5,100,000 10,510,22
186 QSOF2025 53,602 164 566 5,100,000 10,510.22
187 06072025 53,602,164.956 5,100,000 10,510.22
188 Q7072025 354 352 467,033 5,100,000 10,667.34
1689 08072025 54,695 264 269 5,100,000 10,763.77
190 O0XOF/2025 55,351,707.302 5,100,000 10,853 27
191 10072025 55,865,834 453 5,100,000 10.854.08
182 11072025 56,434 844 094 &,100,000 11,085.67
193 120F2025 56,434 844 004 5,100,000 11,065 67
184 13072025 56 434 944 094 6,100,000 11,065.67
185 14072025 56 0923 209 543 5,100,000 11, 161.41
196 15072025 56,634 316 691 5,100,000 11,104.76

45

Civrancy, VND

Increase’
(Crecreasa)
AAVAFEUmT
Crificate

(7.53)
413
{76.45)

(0.66)
34.71
BB 47
(7.96)
(32.98)
(101.43)

{118.26)
655.76
1.51
a7.18
(80.65)

170.08
58.30
i8.27)
28.50
(2.10)

2408
83.78

4.48
{4.20)
43.58

47.18
(3.17)
76.07
11.79
85.19

147 12
106.43

89.50
100.81
111.58

05,74
(56 65)
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IPAAM VN100 ETF

NOTES TO THE FINAMCIAL STATEMENTS [continued)

as at 31 December 2025 and far the year than ended

18. MET ASSET VALUE [confinued)

BO&-ETF

Met asset value during the year ended at 31 December 2025 are as follows (continued)
Currancy. WD

A VAL

Waluation Guantiy of  Cerfificale af NAY

Mo dafe Nef asset valve Fund Cenificales calcuiation dale
197 16/07/2025 57 243,637,723 5,100,000 11,224 24
198 1FOF2025 57, 718,233,800 5,100,000 11,317.48
189 18/07/2025 58,167,018,083 5,100,000 11,403.33
200 190772025 58,157,018,083 5,100,000 11,403 33
201 20V0772025 58,157.018,083 5,100,000 11,403.33
202 21/07/2025 57 880,686,843 5,100,000 1134015
203 220772025 58,821,563,936 £,100,000 11,533.62
204  23107/2025 58,986 326,371 5,100,000 11,565.84
205 2410772025 659.437,052 845 2,100,000 11.854.32
206  25/07/2025 60,031,051,206 5,100,000 11,770.78
207  28M7/2025 60,031,061,208 5,100,000 11.770.79
208 2THT2025 60,031,051,205 5,100,000 11, 770.78
208  28/07/2025 61,331,156,384 5,100,000 12,025.71
210 290772025 58492017143 5,100,000 11,468.02
211 A0/0TI2025 589,175 664 815 5,100,000 11,603.07
212 3110772025 59,062,008.017 5,100,000 11,580.78
213 01082025 58,8683 536574 5,100,000 11,541.86
214 02/08/2025 58 863,536,674 5,100,000 11,541,686
215  03IDE/Z025 58 863538674 5,100,000 11,541,866
216 04082025 60,265 852,392 5,100.000 11.816.83
217 05f08/2025 61,327 059 BEBS 5,100,000 12.024.91
218 06/08/2025 62,560, 150,068 5,100,000 12,266.60
219 O7/0B/2025 62,990,221,301 5,100,000 12.351.02
220  08/08/2025 63018675085 5,100,000 12.356.64
221 OSF0BI2025 63,018,875,085 5,100,000 12, 35664
222 10082025 83,018 675,085 5,100,000 12.356 64
223 1082025 63,514,761,445 5,100,000 12.453.87
224 1282025 63,984 620,328 5,100,000 12.546.04
225 130812025 64,195,724,144 5,100,000 12,587.30
226 14/0872025 65,788,559 976 5,100,000 12,898.71
227  15M08M2025 65472769272 5,100,000 12,837.78
228 16/08/2025 65472759272 5,100,000 12.837.79
228 17082025 65472759272 5,100,000 12.837.78
230 18M&82035 65813 896,438 5,100,000 12,804.68
231 19/08/2025 66820177 362 6,100,000 13,101.99
23z  20008/2025 67 381,178 264 5,100,000 13,.211.59
233  2108/2025 53885689134 5,100,000 13,506.99
234 22082025 66,712,652 182 5,100,000 13.080.81
235 2308/2025 66,712,652,182 5,100,000 13,080.81
236 24082025 66,712,652, 162 5,100,000 13.080.91
237  26/08020256 ©5122.543,013 §,100,000 12, 769.12
238 26008/2025 67643893276 5,100,000 13,264.68
239 270872025 B7 635844 341 §,100,000 13,261.93
240  28/08/2025 ©B.218,327.681 5,100,000 13,376.14
241 29M0B/2025 BB 4B5 237 520 5,100,000 1342455
2432 JOM0BM2025 B8 465,237 520 5,100,000 13,424 55
243 JINBR2025 BB 485,237 520 5,100,000 13424 55
244 0902025 BB.45T.B5T 523 5,100,000 1342310
245 02M0W2025 BB 45T AST 523 5,100,000 1342310

46

Increases
(Decreasa)
MNAVFEund
Certificate

119.48
93.25
85,84

(54.18)
184 .48
32.31
8838
116.47

254 92
(556.69)
134.05
(22 29)
(38.82)

27497
208.08
241.78
84 33
582

87.23
8217
41.35
312.32
(61.92)

6,89
197.31
110.00
295,00

(426.08)

{311.78)
495,56
{2.75)
114.21
48.41

(1.45)

W

B



IPAAM VN100 ETF

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 11 December 2025 and for the year then ended

18. NET ASSET VALUE (continued)

BOG-ETF

Mat asset value during the year ended at 31 December 2025 are as follows {continued)

Currency; VND
WA VAF i
Carfificale al Increase’
Creantity of nay  [Decrease)
Valuation Fund cateulation MA VR
No date Mel assel value Certificates date Certificate
246 03092025 68,431,982 994 5,100,000 13.418.03 (5.07)
247 04092026 65 129,676,245 5,100,000 13,554.83 136.80
248 05092025 67 608 967 775 5,160,000 13,256.66 (288.17)
248 06092025 67 608 967 775 5,100,000 13,256 66 <
250 Q702025 67,608,867 775 5 100,000 1325666 -
251  O0B/D92025 65,665 458,724 5,100,000 12,875.58 {381.08)
252 Om0E025 86,435 448 6656 5,100,000 13,026.55 150.97
253 104092025 66,553 460 487 5,100,000 13,049 59 23.14
254 TI0NI025 B7.231,103,273 5,100,000 13, 182.56 13287
266 1200972025 67,658,236 550 5,100,000 13.246.71 B4.16
255 1309025 67 8RB 238 560 5,100,000 13.246.71 -
257 140502025 B7 . 508 236 560 5,100,000 13.248.71 -
258 150A2025 8,117,709, 347 5,100,000 13,358.41 109.70
259 164082025 68 005,202, 932 5,100,000 13,334.37 (22.04)
260 17/08/2025 67,682,033, 725 5,100,000 13,251.37 {83.00)
261 18092025 67,397, 764,497 5,100,000 13,215.24 {36.13)
262 19082025 67,182 409 413 5,130,000 13 173.02 (4222}
263 20002025 67,182,400 413 &, 100,000 13.173.02 -
264  210W2025 67 182,400,413 5,100,000 13,173.02 .
265 221092025 65052 544, 733 5,100,000 12.831.87 {241.15)
266  ZIMAA0Z5 65 967 852 620 6,100,000 12,934 28 301
gy 24/09/2025 G7.244 415 463 5.100,000 1318517 250.28
268  25/092025 67,614 131 222 5,100,000 13,238.06 52 89
266 26092025 &7,184,020.252 5,100,000 13,173.51 {64.55)
270 2TI0e2025 G184 920 2492 5,100,000 1347351 -
271 2RI0QI2025 67,184 920,292 5.100,000 13,173.51 .
7 L0025 B7.512 870,122 5,100,000 13.237.81 B30
273 30092028 67,550,101 167 5,100,000 13,246 88 .07
274 011002028 67,883 431 392 5,100,000 13,310.47 §3.59
275 021012025 67,331,954 083 5,100,000 13,202.34 {108,13)
276 0310/2026 67,057 961,183 5,100,000 13,145.61 (63.7%)
277 04/1002025 67,057 961,193 £,100,000 13,148.681 -
2TB  08M0R2025 G7,067.981,193 5,100,000 13,148.61 .
278 DBAO0I2025 69,363,230, 241 5,100,000 13,800.65 452 (4
280 0771002025 68,865,044, 380 5,100,000 13,502 54 (87.71)
281 08102025 59,283 700,735 5,100,000 13.585.058 a2.11
282  DW102025 69,940,611, 453 5.100,000 13,713.84 128.78
283 102025 71,111,082 542 5100000 13543 34 24850
284 1111002025 71,111,082, 542 5,100,000 13,943.34 .
285 1210V2025 71,111,082 542 5,100,000 13,543.34 .
286  1310V2025 72,011,068 015 5,100,000 14,119.81 176.47
287 141042025 72,032,265.839 5100000  14,123.97 416
288 1511002025 72,108,459 411 5,100,000 14,138.91 1494
289 1612025 72,508 450 328 5,100,000 14,234.99 =
290 1712025 T0,883.121,209 5,100,000 1391823 (316.74)
291 18102025 70,983.121.208 5,100,000 13,918.25 -
252 191102025 T0,983.121,209 5,100,000 1391825 .
203 20010/2025 66,933,159 406 5,100,000 13,124.14 {T94.11)
294 2102025 G, 794 411,177 5,000,000 13,358,688 23474

47

2\

e

NS
vii

W&



IPAAM VN100 ETF

MOTES TO THE FINANCIAL STATEMENTS (confinued)
as at 31 Decamber 2025 and for the year then ended

18, NET ASSET VALUE {continued)

BOB-ETF

Met assel value during the year ended at 31 December 2025 ara as follows {(continuad)

Quantity of
Valwation Fund

No date Mt assel value Cortificales
295 22102025 G7,281 650,345 5,000,000
298  23N0R2025 &7.559,534,195 5,000,000
297 24M0/2025 67,305,217, 761 5.000,000
288 28102025 67,305,217, 761 5,000,000
299 26/10/2025 67,305,217, 761 5,000,000
300 2TN0R025 B5. 940 9B 548 5,000,000
301 28102025 67.491 583 835 5,000,000
302 281002025 BT 594 970,053 & 000,000
303 30M0r2025 B86,829,920.552 5,000,000
04 302025 B5. 474 916 548 5,000,000
305 011112025 85,467,268 207 5,000,000
306 021172025 65 467 268,207 5,000,000
307 031112025 64,283,447 002 5,000,000
308  04M112025 64,019,831,584 5,000,000
309 051142025 85,680,758, 250 5,000,000
310 0B/11/2025 65,063,249, 867 5,000.000
an Q7112025 B3232 969 358 5,000, 000
312 0aM12025 63,232 969, 359 5,000,000
313 09/11/2025 63,232 969,359 5,000,000
34 10112025 G2 497 209 956 5,000,000
M6 11112025 63,153,304,869 5,000,000
316 121 152025 64,855,052.508 5,000,000
M7 1312025 64,592, 268,267 5,000,000
318 14/11/2025 54,830,680, 854 5,000,000
18 151122025 64,830 680, 864 5,000,000
320 1611172025 G2 830 680, 864 5,000,000
321 1712025 55,710,280 044 5,000,000
322 181172025 65,942 283 660 5,000,000
323 191102025 65,439 268 645 5,000,000
224 20112025 B35, 738,985,003 5,000,000
325 21112025 £:5,665,682. 4710 5,000,000
326 221112025 6:5,665,082 470 5.000, 000
327 23N 12025 65,665,682,470 5,000,000
328 24NM12025 65,074, 410, 164 5,000,000
329 251172025 65,709,005 865 5.000, 000
330 2EM12025 66,518 667,212 5,000,000
331 2T V2025 66,547 061,372 5,000,000
332 28M1/2025 66,663,754 322 5,000,000
333 29M12025 66,663,754 322 5,000,000
334 30M1/2025 66,663.754,322 5,000,000
335 011272025 56,858,013, 104 5,000,000
336 021272025 67,312,708,911 5,000,000
337 03M22025 68,100,581, 267 5,000,000
338 041202025 68,451,203 509 5,000,000
339 08202025 68,349, 310,983 5,000,000
340 OB 22025 E8,349 310 883 &,000,000
341 0722025 G8,348 310,083 5,000,000
342 0822025 68,529, 909,393 6,000,000
343 09/4202025 68,043,933,730 5,000,000

48

Currency: YVND
AL VF g
Cerificale at Increase/
AAV (Decrease)
Gakewlation MAVE
dale  Certificale
13.4596.33 Oy 45
13.511.90 5557
13.461.04 {50 BE)
13.461.04 -
13,451.04 -
13,188.149 [272.85)
13,458 31 3042
11538949 40 88
13.365.08 {(173.01)
13,094 38 (271,000
13,003.45 {1.53)
1308345 .
12,856 68 (236.77)
13,203.95 247 28
13,136.15 (&7 .81)
11049284 (123.51)
12 645 58 {355 .085)
12 64659 -
12 B45 59 i
12,495 44 {147.15)
12,6830 66 13122
12,871.04 340.35
12,818.45 {52.56)
12,966 13 47 68
12896513 -
1286613 2
13,142.05 17542
13,188 45 48 40
13,087 85 (100.60)
13,147,749 o0 g
1313313 {14.86)
13,133.13 -
13,133.13 %
13,214,588 B1.75
13,141.80 (¥3.08)
13.303.73 161.83
13,305.59 & 88
13,332.75 23168
13,332.75 o
13,332.75 5
13,371.80 38 BS
13, 462 54 80494
13,620,111 15767
13,6590.24 T3
13,669.88 (20.38)
13,669 86 .
13,669 .88 4
13,705,598 L
1160878 (9T .20)



IPAAM VN100 ETF
NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 Dacember 2025 and for the year then ended

18. NET ASSET VALUE (continued)

BOB-ETF

MNet asset value during the year ended at 31 December 2025 are as follows (continued)

Currency. VND

NA VELN Increass/
Quantity of  Cenficate at  (Decreass)
Vaiuatian Fund NAV caiculation A Vi nal
Ne date Nal asset value Certificales date  Cenificale
344 O 22025 BT 316,179,047 5,000,000 13,463.23 {145.55)
345 11112720256 66, 705,043,873 5,000,000 13,341 .38 {121.85)
345 121272025 B4 488 042 326 5,000,000 12,897 &0 (443 .58)
347 13122025 B4 480 042 326 5,000,000 12,897 80 -
348 14122025 B4 488 042 326 5,000,000 12,897 80 -
349 151122025 B4.406 904,151 5,000,000 12,881.28 (16.42)
as0 16212025 65,980,353 756 5,000 000 13,198.07 JB.E9
351 1TM22025 55,625 800,634 5,000,000 13,125.18 (72.81)
352 181272025 65,834,908 333 5,000,000 13,166 54 41,83
353 1911272025 66,863,256,295 5,000,000 13,372.85 205.66
254 20/ 272025 GB,863,256, 225 5,000,000 1337265 =
385 211272026 66,863,256,295 5,000,000 1337265 -
J58 222025 B8,830,851,396 5,000,000 13,765.17 303 .52
357 23AM2202% 60,625 777, 880 5,000,000 1392515 158.98
358 241202025 70.216.919,140 5,000,000 14,043.35 118.23
359 251202025 68,394 832,803 5.000.000 13,678.96 (364.42)
350 261272025 67.052.671.291 5,000,000 13,580.53 {88.43)
261 27212025 G7.952 671,291 5.000 000 13,590.53 -
362 28M272025 G7.852 871,20 5,000,000 13,580.53 =
B3 28M22025 68,776,436,081 5,000,000 13.755.28 164.75
g4 30M272025 65,324,431,812 5,000,000 13,854.88 109.60
365 311 2i2025 69,938,324 544 5,000,000 13 287 .66 122.78
Avarage NAY during the year (VND) £8,025 256,957
Change in NAVIFUnd Certificate during the year:
Highest level {VND) 784,11
Lowest level (VWD) 0.82
WAV Fund Cerificate during the year:
Highast level (VHD) 14,234,859
Loweest level (VWD) #,139.04
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IPAAM VYN100 ETF
MOTES TO THE FINANCIAL STATEMENTS (continuad)

as at 31 December 2025 and for the year then ended

18.  NET ASSET VALUE (continued)

Net asset value for the year then ended 31 December 2024 are as follows:

Valuation Cuantity of
No date Net assel value Fund Cerificales
1 01012024 48,098,254 263 5,700,000
2 02/01/2024 46,957.315.112 §,700,000
3 03012024 47 479,823 043 5,700,000
4 04/01/2024 47 84T 877,142 5,700,000
5 0702024 48,006,039 355 5,700,000
B DBO12024 48 112121,236 &,700,000
7 09/01/2024 47,083 753,857 6,700,000
B 1012024 4T 968,375,571 5,700,000
Q 11/01/2024 48070498 573 §.700,000
10 14012024 47 936,196 035 5. 700,000
11 18001/2024 47 787 228,370 5,700,000
12 16012024 48 212,043,245 5,700,000
13 17/01/2024 4B 134 795 204 5,700,000
14 1800172024 48437 704,174 5.700,000
15 21/01/2024 40.803.828,209 §.700,000
16 22012024 4B 950,267 536 5. 700,000
17 23/01/2024 48,760,181 829 5,700,000
12 2410412024 48 590 865 148 5,700,000
19  25/01/2024 48553 805874 6,700,000
20 2800112024 48749915370 § 700,000
21 FEO12024 48,641,025 766 5, 700000
22  30001/2024 48 831 306,047 5,700,000
23 30172024 48207 230,449 §,700.000
24 O1022024 48 498 325 989 &5, 700,000
26  D402/2024 48539216417 6,700,000
26 05022024 49,200 817,001 5,700,000
ar OEn02r2024  49.416,771,547 5,700,000
28 DEN02r2024 49904 481 455 5,700,000
20 14/02/2024 49 B84 225558 5,700,000
20 150272024 50,138,046 580 5,700,000
31 18022024 50,342 153,585 5,700,000
32 1810272024 50,818,091,379 5,700,000
33 20/02/2024 50 BES 750,782 §.700,000
34 2100272024 50,000 825 312 5,700 000
35 2402024 50,792,045,.323 5,700,000
35 25/02/2024 49989307232 5,700,000
ar 2EM0212024 50,457 ,081,151 5,700,000
38 2TI0X2024 51,092 713,583 5. 700,000
3g  28MD2/2024 51,685952 367 5,700,000
40 20002/2024 51,738 878167 5,700,000
41 03032024 51,976, 775,632 5,700,000
42  04/03/2024 52,106.480,117 5,700,000
43 03032024 52,548 385,757 5,700,000
4z 06032024 52,114,070,967 5,700,000
45  07/03/2024 52,437 645323 £,700,000
45 10032024 51 425 414 087 5,700,000
47 19032024 50,841 775,805 5,700,000
48 12/03/2024 51,103 ,866,978 & 700,000
49 130312024 52,306,364, 258 5,700,000

a0

BOB-ETF

Currancy: VND
Increassy’
NAV/Fund  (Decrease)
Certificale al NAY  NAVFund
calculation date  Certificale
8 24530
823812 (718}
8,329 81 a1.69
8,304 36 G455
a422.11 2175
B.440.72 1461
841820 {22.52)
a8.41587 (2.53)
8,434 99 18 32
84049 85 (25.14)
B378.46 {31.39)
B458.25 7479
B.444.70 {13.55)
8 4497 B4 5314
B 562 09 64 25
B 58778 2667
B 55441 (33.35)
& 524 71 (29.70)
8518.21 (6.50)
& 562 61 34.40
8,533.51 (19.10)
& 566,89 3338
8,457 40 (109.49)
850847 51.07
8,515.65 7.18
2BE459.09 133 44
8,659 60 20.51
8, 75517 8557
B8.751 61 (3.56)
8,796, 14 dd 53
B.831.95 35.81
8.515.45 B350
B 524,34 859
8,551 54 T.20
8,910.88 (20 68)
8, 770.05 (140.83)
885513 BO 08
2,85363 10250
5,064 20 100 57
G 076,095 12.749
211873 41.74
9. 141.48 2275
921901 T1.53
9,142 B1 [(7E.200
#1508 58 55 77
9.022.00 (177.58)
§.919.60 (102 40)
B OB5.59 4509
91682 34 226,75



IPAAM VN100 ETF
NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then anded

18. NET ASSET VALUE {continued)

BOE-ETF

Net asset value for the year then ended 31 December 2024 are as follows {eontinuad).
currancy. VND
increasal
NAV/Fund  (Decreass)
Valuation Quantity of  Cartificale at NAY NAVFund
Mo date  Net assel valpe Fund Cerificales gqﬁ-:tﬂﬂrmn date _CErM_LaJ'E
B0 14/03/2024 52,019,234,223 5,700,000 9,126 18 {66 16)
1 17/03/2024 51.890415256 5,700,000 9 103.58 {22 60)
52 1802024 51,019,859,653 5,700,000 B 95087 {(152.71)
53 19/03/2024 50,957 206277 6,700,000 893987 {11.00)
B4 20/03/2024 51,953,680417 5,700,000 911467 174.80
5 21/03/2024 52 785483 B804 5,700,000 8.260.78 146.11
BE  24/03/2024 52041037314 5,700,000 0 28790 2712
7 25M32024 52335488 444 & 700,000 o 181,66 {106 24)
58 26032024 53,015 038 846 5,700,000 9,300.88 118.22
&9 27032024 53,113,347,974 5 700,000 8,318.13 17.25
60 28032024 53613 168508 5,700,000 9,405.81 B7.68
B1 31032024 53.376,308,655 5,700,000 B 364,26 {41,55)
g2  01/04/2024 53201245264 g 700,000 8,333.55 {30.71)
63 02/04/2024 53,332.549,610 5. 700,000 9,355 58 23,03
g4  Da04/2024 52,581,820,431 5,700,000 224 B (131.70)
65 040472024 52291900696 &,700,000 g 174.01 {50.87)
g5  07/04/2024 51,758 819,764 5,700,000 o,080.449 (93.52)
BT  0B/O4/2024 51568803670 £ 700,000 9,046.77 (33.72)
g8 0904/2024 52,196,310.352 £.70:0,000 9. 157 24 110.47
g0 10004/2024 52,042 466,441 5 700,000 & 13025 (26.849)
70 110472034 52,032,431 660 5,700,000 9,128 498 (1.78)
71 14/04/2024 52.915,141,307 5,700,000 9283 35 154 86
72 15/04/2024 50,334 480,912 5,700,000 B.830.61 (452 74)
73 1BMO4/2024 50,401,390,470 5,700,000 8842 34 11.73
74  1804/2024 49519 785 564 5,700,000 B.E87 68 {164.66)
75 54M04/2024 48719,505510 5,700,000 B 547.29 {140.30}
76 22/04/2024 49,414,176,102 5,700,000 B,560.15 121.88
77 T3/04/2024 49,040,799520 5,700,000 8,603 64 {65 51}
78 24/04/2024 50455843185 5,700,000 B.B51.80 248.26
79 25/04/2024 50,452,552 653 5.700,000 B.851.33 (0.57)
B0 30M04/2024 50683819276 5,700,000 B.891.91 40,58
81 01/05/2024 50,660 649,485 & 700,000 Baai 34 (0.57)
g2 Q2052024 50,91%745176 5,700,000 8,933.28 41.94
83 030572024 51,187 808,269 5,700,000 B 080,33 47.05
B4 05/05/2024 51,181,342 187 5,700,000 897918 {1.15)
B5  OBMS2024 52007061452 5.700,000 9,124 04 144 88
ps 07062024 52 368221696 5,700,000 & 187.40 83 38
g7  QROBZ2024 52420305685 5,700,000 9,196 54 414
88 0OQ05/2024 52 239698487 5 700,000 g 164 85 (31.69)
89  12005/2024 52140387173 5,700,000 G 147 43 (17.42)
an 13052024 51,962,109,124 5,700,000 8,116.15 (31.28)
g1 140572024 52,121,341,215 g 700,000 9 144,08 27.94
g2 15/05/2024 52644 048172 §.700,000 8235495 a1 85
a3 16062024 53,420 545914 5,700,000 8,372.02 136.07
g4 191052024 53,692 655707 5,700,000 9.419.76 47,74
95  20/0%2024 53 804 960 597 5,700,000 o.430.48 19.70
98  21/08/2024 53 824 671,064 5,700,000 8442 82 3.46
67 22052024 53421791436 5,700,000 §.372.24 {70.68)
GR 23062024 53097677417 5,700,000 9.473.27 101.03
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IPAAM WN100 ETF
NOTES TO THE FINANCIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

18.  MET ASSET VALUE (continued)

BOG-ETF

Net asset value for the year then ended 31 December 2024 are as follows {continued)

NAVFund

WValuwation Qeraniily of Canficefe 5f N4
N date  Mef a&qﬂ;_{l_.—a.'ua Fund Canificates ealcwlation date
99 26/05/2024 63,024 420626 5,700,000 0,302 52
100 271082024 53,160,680 B3s 5,700,000 B.326.43
101 28/05/2024 53,837,090,499 5,700,000 0,445 10
102 20052024 53,390.904 702 5,700 000 B.368.40
103  30/05/2024 53218 512 506 5,700,000 0,338 58
104 31/05/2024 53,242,378 663 5,700,000 9,340 76
105 02/08/2024 53,235 640,171 §,700,000 0,335 568
108 03/06/2024 54,086,278 570 5,700,000 g 488 82
107 04/08/2024 54,155 528 733 5,700,000 8.500.96
108 05/06/2024 54,048 567,133 5,700,000 8481 85
108 06/062024 54,090 740,408 5,700,000 0, 488.60
110 09/06/2024 54,304 525722 5,700,000 8. 527.10
111  1WOB/2024 54 445574621 5,700,000 8,551.85
112 11/08/2024 54 264 608 805 5,700,000 9.520.12
113 12/06/2024 55175714834 5,700,000 087504
114 13/08/2024 55,310,540,513 5,700,000 9,703.60
115 16/0B/2024 54,478, 183,085 £. 700,000 9,557 57
116  17/06/2024 54,247 175,048 5 700,000 0,517.04
117  1B/0B/2024 54,307 881,560 5,700,000 9.527.71
148  19/06/2024 54 305 635 BAT 5.700.000 8.543.08
118 20/08/2024 54,621,992 703 5,700,000 0,582 80
120 23/06/2024 54,501.495 061 5.700.000 8.579.20
121  24/06/2024 53,345 991 646 5,700.000 0,358 54
122 Z5/06/2024 53422441127 5,700,000 8,372.35
123 26/08/2024 53522 376.057 5,700,000 g,385 89
{24  2TIOBI2024 53440453693 5, 700, 0o 837551
125 30/06/2024 52 041 027 802 8,700,000 8,287 89
126 010772024 53,194,724 536 5,700,000 9,332 40
127 02/07/2024 53,768 640,383 5,700,000 8,433.09
128 030772024 54,138282,720 5,700,000 8 407 93
129 0400772024 54,369228471 5,700,000 9 538 48
130 OTM7/2024 54,592 520,790 5,700,000 9 57783
131 0DRMOTI2024 54,588 906 540 5.700.000 9577 00
132 08072024 54,910,338,220 5.700.000 963338
133  10/07/2024 54,478 184,086 5.700.000 0 557 &7
134  11/07/2024 54,346 287 913 5,700,000 9,534 43
{35  14/07/2024 54 206,779,703 5,700,000 8.509.7H
138 15/07/2024 54,091 148 383 &,700,000 & 4BS BT
137  16/07/2024 54,210,000 594 5,700,000 9 510.52
132 17/07/2024 53985 424 687 5,700,000 9,471.12
130 18/07/2024 54,167 B4T 539 5,700,000 650313
140 21/07/2024 53.916.165.273 5,700,000 8 45897
141 22/07/2024 52 B66 559, 189 5,600,000 Q404 56
142  23007/2024 51,764,744 387 5,600,000 924370
143 24/07/2024 51953371043 5,500,000 927738
144 25/07/2024 51629487708 5,500,000 9,219.55
145 28072024 51,954 461,654 5,600,000 9,277.58
146 20/07/2024 52,113,324 548 5 G00,000 0 306508
147 30VOTIZ024 52,048 702 424 5,600,000 829405

52

Currency. VND

Increasa/
{Dacreasa)
MNAWFEund
Cariificala

(170.75)
2391
11867
(76.70)
(31.82)
4.18
{1.18)
145 24
12.14
(19.11}
7.75
37,50
24.75
131.73)
158.82
23 66
{146.03)
(40.53)
10.67
1538
3871
{3.60)
{220.26)
13.41
17.54
(14.38)
(87 B2)
44 51
100.89
64.84
40,53
3817
(0.63)
56.339
{75.82)
(23.14)
{24 85)
{20.11)
20.85
(39.40)
Jz2.01
{44.186)
(54.41)
(160.88)
3368
(57 83)
58.03
28.aT
(11.90)

N
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IPAAM VN100 ETF
NOTES TO THE FINANGIAL STATEMENTS (continued)

as at 31 December 2025 and for the year then ended

18.  MET ASSET VALUE (contnued)

BOG-ETF

Net asset value for the year then ended 31 December 2024 are as follows {continued)

Valualion Chuantity of
Mo dale Nel assel valve Fund Certificates
148 MG 7R2024 52 360 163 205 5,600,000
148 01/06/2024 51.191.814,145 5,600,000
1650 040082024 51,587 482 317 & 600,000
151 05/08/2024 49450283 B58 5,600,000
152 08082024 50414 454 B2 5,600,000
133 07/08/2024 50,491,760,759 5,600,000
154 08/08/2024 50,111,181,065 5,600,000
165 11082024 50,953 606 925 800,000
186 12082024 51,293,6870.181 5,600,000
167 13082024 51,175,421.800 5,800,000
158 14/08/2024 51,138,208,803 5,600,000
188 15/08/2024 50,038 434 547 5,800,000
160 18/0BR2024 52 228,415,589 5,600,000
161 190082024 52629010389 5,600,000
162 20V0B/2024 52,983,932 0530 5,600,000
163 21/0852024 53446175413 5,600,000
164 220872024 53458159350 5,800,000
165 250872024 53529460 753 5,800,000
166  26/0872024 52 401 835268 5,500,000
167 27082024 52435176323 5,500,000
168 2000852024 52 483 457,925 5,500,000
168 29/0872024 51,554 167,583 5,400,000
170 31082024 51,716,093 038 5,400,000
171 030972024 51,706,101,430 5,400,000
172 0400972024 51,216,464 337 5,400,000
173 0S/0%2024 50,856 036 702 5,400,000
174 Q9082024 51,044 407 440 5,400,000
175 0900972024 50,773,729 405 5.400.,000
178 10022024 &0 28T 815 375 5,400 000
177 11092024 50222015254 5,400,000
178 1200972024 50,312 388 562 6,400,000
176 15/09/2024 50,257,027 731 5,400,000
180 16B/09/2024 49,734,142 188 §.400,000
181 17092024 50,578,556 952 5,400,000
182 18092024 50,820011,058 5,400,000
183 19092024 51,101,852 254 5,400,000
1B4 2200972024 51,354 158 348 §,400,000
185 230072024 51 198125106 §,400,000
188 2400872024 &1 6837 021717 5,400,004
187 2500972024 52,164,819.077 5,400,000
188 26/09/2024 52425478128 £,400,000
180 29/09/2024 52 478 665 625 5,400,000
190 30092024 52510997 134 5,400,000
191 02024 52, 707,532,275 5,400, 000
192  02M10/2024 52,481,330,976 5,400,000
193 03M10/2024 52 094 007 260 5,400.000
194  O6M02024 51,747,313,954 5,400,000
1895 0702024 51 796 465 042 5,400 000
198 0&M10V2024 51 062 475 008 5,400,000

Currency, VND
Incraasa’
MNavFund (Decregse)
Certificate & MAL AAVEFERnd
catciation dafe Cearificals
8,350.02 5597
9,141,348 (208 63}
921383 T2.44
E B3040 (303.43)
9,002 58 17218
G016 38 13,80
& 048 42 {67.96)
G 00E B4 150.42
9, 15063 60,79
G,136 46 {(21.17)
.132.00 (5.48)
5.096.14 {35.86)
9,326 50 23035
9 39803 T1.53
46141 63.348
9,.543.95 g2 54
g,546.09 214
9,558.83 12.74
852760 (31.23)
g R3168 B.08
g 544 26 10,680
0. 547 06 2.80
957705 29 849
8.575.20 (1.85)
5.484.53 (20ET)
8,417.73 (66, T5)
5,462 68 34.88
9,402.54 {50,12)
9,314 42 (BE.12)
9,300.37 {14.08)
8,31710 16.73
Q.307.02 {10.08)
8,210.02 {97.00)
b 36639 158,37
941111 dd 72
046330 52.19
§ 810.02 4572
048113 {28 89)
g.552 41 81.28
g BB, 15 a7 74
g.708.42 A8 27
971827 =585
9,724 25 548
8 Tal 6hE 3641
g.718.76 41.90)
g,647.22 (71.54)
0,582 83 (64.38)
g 501 93 .10
9622 58 30,75



IPAAM WVN100 ETF
MOTES TO THE FINAMCIAL STATEMENTS [contirued)

a5 at 31 December 2025 and for the year then ended

18.

MET ASSET VALUE (confinued )

BOG-ETF

Nat asset value for the year then ended 31 December 2024 are as follows (continued)

Valuration
Mo date Nat assaf value Fund Cerificales
197 00M072024 52,434,645,114
198 101012024 52,630 697 640
199 1302024 52 B70,764,228
200 14/10/2024 52.415623,054
201 1512024 52,184,981,013
202 16102024 52038581672
203 172024 52,450 455378
204 20102024 52401066279
205 21MQU2024 52,207 838,211
206  Z2M0/2024 51,674175415
207 2311012024 51,016,257 514
208  24M072024 50,340 267 064
209 2702024 50167540115
210  28/10/2024 50,2756,B035.434
211 2911002024 50,563,647 469
212 301072024 50,492,.476,124
213 311072024 50651236121
214 D31172024 50,140,445 225
215 0471172024 40659160 462
216 051172024  49.704,200,360
217 0&M12024 50,337,575.4148
218 0711172024 50,254,170,150
219 101172024 49,917,217 480
220 111172024 49.691,840,331
221 1211172024 49,424 860,005
222 131172024 49,490,833 BOS
223 14/1172024 48,813,805 650
224 1712024 48,197 840,135
225 181172024 48,174,606 509
226 1901172024 47,676,073 968
227 201172024 48,198,412 300
228 211172024 48.728.430,995
225 24/11/2024 48,646,718 703
230  26M1/2024 48,885,006236
231 SBM12024  49.178,568,311
232 712024 49,256 067 406
233 28/11/2024 49262 980 687
234 301172024  49.581,379,280
235 011272024  49,568,141,061
236 021272024 49,599,192 560
237 0AMA2024 49818 567 275
238 (4122024 49,154,233 569
239 05M2/2024 50,609 564,005
240  08M2/2024 50,648,805 086
241 09122024 50,680,164 064
242 10122024 50,651,985,085
243 111122024 50,620,652, 738
244 f2M2f2024 50,677.581,398
2456  15M2R024 50379473176

A4

Quandifty of  Cerificale al NAY

5,400,000
5,400,000
6,400,004
5,400,000
6,400,000
5,400,000
5.400, 000
5,400,000
5,400,000
5400000
5,300,000
6,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,200,000
5,300,000
8,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300 000
5,300,000
&.300,0:00
6.300,000
5,300,000
9,300,000
8,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000
5,300,000

Currancy. WND
Incraasa’

MAVFung  (Decrease)
Al VAL

canciialian gme Cerlificala
27011 BT 43
Q Tdas a2 38.31
o753 04 T42
0,706 59 (4725}
566588 (42.71)
0.B836TT (27,11
B.713.04 76.27
g 70380 (9. 14)
§668 13 {35.77)
G B0s 32 {a1.81)
g e2570 19,38
g 498 16 {(127.54)
o 465 .57 (32.59)
g 48618 20.61
8.540 31 g4 13
4526 88 (12.43)
055G B3 29 95
9,460 48 {BE.37)
9 355 65 {90.81)
837815 B.540
§497 73 119.58
848181 (15.82)
041834 (63.57)
937551 (42.53)
g 325 44 (50,37)
0,337 89 12.45
g 210.15 (127.74)
5,083 05 [116.20)
9,080 54 (4.41)
8 9595 458 184.06)
9,094 04 98, .58
9.1894.04 100,00
917RE2 (15.43)
4225 58 a4 HiE
827854 5501
0,253 59 15.00
9 294 80 1.34
1,356.86 61.96
9,356 25 (061}
0.358.33 2.08
0.361.61 128
0274 38 (BT .23)
9 548 97 274 55
0 558 37 T a0
0,562 29 §.92
9,556.597 {5.32)
9,551 .07 {5.90)
4,542 04 (813
9,505.56 (37.38)



IPAAM VN100 ETF P

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decemiber 2025 and for the year then endad

18. MET ASSET VALUE (continued)

Met asset value for the year then ended 31 December 2024 are as follows [confinued)

Cirrency WND
Increases’
NAViFuRd  [Decrease)
Valuafion Quantity of  Cerfificale at N4V ~ NAVWFund
_.'1'...:':"._. dale  Met assef value Fund Cerificales cafcufation dafe c:emﬂ'r:a:g
248 1611212024 50,420,064 354 5,300,000 9,513.38 782
247 1722024 50 289629 835 5,300,000 9,488 60 (24.78)
248 1B1212024 50,442 800, 505 5,300,000 a.517.50 28.940
248 189122024 49 888,135,004 5 300,000 2412 .85 [104.85)
250 AN 22024 49,942.037.064 5,300,000 842302 1017
251 222024 50,160,152 733 5,300,000 8.464.17 41.15
252  24/12/2024 50,127,154,803 5,300,000 §,457.95 (6.22)
253 251212024 50,784 741,163 5,300,000 .582.02 124,07
254  26/12/2024 50,720,583,155 5,300,000 ,569.91 (12.11)
255  28/1272024 50,928518,521 6,300,000 9511 06 4115
258 AVI22024 50954 338 AR2 R 300 000 961402 .98
257  31/12/2024 50,832 004 055 5,300,000 9,599 13 (22 89)
Average NAY dunng the year (WHND) 51,369, 295,901
Change in NAV/Fund Certificate during the year:
Highest level (VND) 452 74
Lowest level (VNDY 0.57
MAVFund Certificate during the year;
Highest level (VND) 9, T60.66
Lowest level (VND) 823812

19. NUMEER OF OUTSTANDING FUND UNITS

31 December 2025 31 December 2024
Furd Cerificates Fund Certificates

Mumber af outstanding fund units 5,000,000 6,300,000
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IPAAM VN100 ETF BOB-ETF
NOTES TO THE FINANCIAL STATEMENTS {continued)

as at 31 Decembear 2025 and for the yaar hen endad

20. RELATED PARTIES AND OTHER KEY CONTRACTS

£0.1  Related parties

Parties are considered o be refated if one party has the abdity to control the other party or exercise significant influence over tha other party in making
financial and operating decisions.

IPA PARTNER Investment Fund Management Limited Company

Significant transactions with the related parties during the year are as foliows:

Currency. VND
Receivables Payables)
31 December A1 Decamber Ravenue/
Refated parties Ralafionship  Transaciions 2024 Increase Decrease 2025 {Expensa)
IPA PARTNER - o
Investment Fund The Fund Fund
Management Limited Management  management
Company Company fae (%) (TE.088,375) (248,181,807)  389.902008  (34.379.174) (348, 181,807)
Board of Fund Board of
Representatives Management Representatives’
remuneration (16.200,000) {96, 700,000 BB.E00,000  (24,300.000) {96, 700,000)

i*} Fund managemeant fee is 0.6% MNAViyear and may change when approved by the General Meeting of Investors
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IPAAM WYN100 ETF

HOTES TO THE FINANCIAL STATEMENTS (continued)
as af 31 December 2025 and for the year then ended

20.2

RELATED PARTIES AND OTHER KEY CONTRACTS (continuad)
Oifer key contracts

Jolnt Stock Commaercial Bank for Foreign Trade of Wetnam = Head Office

Aelated pariies

Relationship

Jaint Siock Commercial
Bank for Foreign Trade

ol Vielnam — Head
Cffice

Supervisary

BOS-ETF
Currency, WND
Receivabies|FPayabias)
31 Decambaer 31 Decamber Revanua/
Transachons 2024 Increase Decrease 2025 {Expense}
Demand deposits 185,272,880 12,627,801 880 (11,743, 765.173) 1,049 305 5746 -
Interest from
demand deposits - 1,366,287 (1,368,287 - 1,366 257
Custody fee of ETF 201000000 (248 524 8159) 248 523,239 {20,101 580) (248.524,819)
In which:
Cusiody fee —
safekeeping fee (20,000.000) (241 870,064 241 870.964  (20,000000) (241,870 964)
Custady fee -
aecuﬂ].:' transachon {00 000 (5,653,855 G652 275 (107, 580) (& 653 855)
Supervising fee (5,500,000)  (B5.000,000) 66,000,000 (55000000 (85,000,000
Fund adminisiration
fee {16.500,000) {198, 0:00,000) 198,000, 000 116,500, 000) (198,000,000
57
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IPAAM VN100 ETF BOS-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decamber 2025 and for the year then endad

21,

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund has investmenls in listed shares, receivables and short-term deposits that asise
directly from its operations. Financial habilties consist mainly of payables lo the Fund
Managemant company, to service providaers, bo investors and managemsant fee payables. The
Fund does nat hokd or issue any derivatve financial instrumeanis

The Fund is exposed io market risk, cradit risk and fquidity risk

The Fund Management Company has a system of cantrols in place to create an accepiable
balance betwaen the cost of rsks occurring and the cost of managing the risks. Management
of the Fund Management Company continually menitors the Fund's risk management process
tc ensure that 2n appropriate balance bebtwean risk and control is achieved

Management reviews and agrees polices for managing each of these risks which are
summarzed below

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fiuctuate because of changes in markat prices. Market risk comprises of four typas of risk
interest rate risk, currency risk, commodity price risk and other price risk, such as equity price
risk. Financial insfruments affected by market rsk include deposits and securities
mvesimeants.

Irterest rate sensitivity

Interest rate risk is the risk that the fair valua of future cash fiows of a financial instrumsant will
fiuctuate in response to changes in market interest rates. Market risk due o changes in the
interest rate of the Fund mainky relates o cash and bank deposits of the Fund These assats
are highly liquid and not held by the Fund for the purpose of gaining from waiting for price
increasea.

The Fund Management Company manages interast rate risk by looking at the competitive
struciure of tha market to obtain retes, which are favorabie for its purposes within its risk
ranagement limits

The Fund does nof apply & sensitivity analysis 1o interast rates since the Fund has a minimal
interest rate risk at the statement of financial position date.

CLUrmamncy nsk

The Fund was not exposed o foreign currency nsk for the fiscal year from 01 January 2025
o 31 December 2025 as it did nol have any transactions in foreign currencias

Markat price risk

The Fund's investments in listed stocks are susceplible to market nsk arising from uncerainty
about future values of the investment stocks. The Fund manages stocks price risk by placing
investments reatrictions. The Fund Management Company reviews and approves all stocks
investrment decisions.

At the reporting date of inancial statements, the fair value of investmenis in listed shares was
WD BB,804,278,800. A decrease of 10% in these shares’ price could hava an impact of VWD
(6,880,427 830) on the Fund's aparating incoma, the result depending on whether ar not the
decling is significant or prolonged. An increase of 10% in the price of the listed shares would
increase the Fund's aperating income result by VND 8, 880,427 830
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IPAAM VYN100 ETF BOB-ETF

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for the year then ended

21.

FINAMCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES {conlinued)
Credif risk

Cradit rigk is the risk that counterparty would not meat its obligations under a financial
instrument or custamer conlract, ading to a financial loss. The Fund is expased to credit risk
from deposit at bank and receivables

The Fund Managemean{ Company assessed ihat the Fund's credil risk was low because cash
are deposited at reputable banks operating in Vietnam in the list which had been approvad
by the Board of Representatives. Dividend receivables at the end of the year have short-term
payments, pariners have credit rating at a safe level

Liguidity risk

The liquidity risk is the risk that the Fund will encounter difficulty in mesating hn_arh::!al
obligations due to shortage of capital The Fund's exposure fo liquidity ek anses primanty
from mismatches of maturities of financiel asseis and financial Eabilities

The Fund Management Company frequently assesses liquidity demand, analyses cash
inflowsfoutfiows and monitors liquidity risk by maintaining sufficient amount of cash at bank
for the Furd's operation and fo mitigate the effect of fluctuations in cash flows.

The table below summarizes the maturity profile of the Fund's financial liabilities based on
contractual undiscounted paymeants

Currancy: VAND
Less than 3 months Tolal

Az al 3 December 2025
ETF's management faes payables 178,389,312 178,389,312
Expense payables B9, 100,000 84,100,000
Taxes and other payables o the Stale 2,700,000 2,700,000
Payables for purchasas of investmants 406,320 406,320
Oihar payables 200,000 200,000
Total 270,795,632 270,795,632
Less tran 3 months Total

Az at 31 December 2024
ETF's managermant faes payables 221,157 885 221,197,985
Expense pavables 83,200,000 83,200,000
Taxes and ather payables to the State 1,800,000 1,800,000
Payables for purchases of invesiments 203,438 203 439
Other payables 200,000 200,000
Total 308,601,424 306,601,424

The Fund assessed that the risk concentration for payment is kw. Scurces of funding werne
desmed to be sufficiently available to meet the Fund's current obligations.

Collatoral

In the financial year starting from 01 January 2025 to 31 December 2025, the Fund has no
debls and kbbans, hence thene are no collalerals for debts of loans

The Fund did mot hold anather party's collateral as of 31 December 2025

59



IPAAM VN100 ETF BOG-ETF

MOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decembar 2025 and for the year then endad

22, PERFORMANCE INDICIES OF ETF'S OPERATION

No  Nams 2025 2024

1  Operating expense rabio (%) = Tolal
operating expenses during the year
(*WAvarage MAY in the yvear 2.37T% 2.42%

2  Porfolko tunover raie (%) = (Total
purchases + Total sales during the
vearfiiverage MAV in the year 18.81% 5.30%

1*} Cperating expenses include Investment expenses

23. EVENTS AFTER THE ANNUAL ACCOUNTING PERIOD

Thiere i no other matter or circumstance that has arisen after the annual accounting period 1
that requires adjustment or disciosure in the financial statermants of the Fund,

Preparer

M=, Mguyen Thi Thuy Lan
Chiaf Accountant
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