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IPA Asset Management

QUY ETF IPAAM VN100 (FUEIP100 — HOSE)

Thang 11/2025

HIEU QUA PAU TU

THONG TIN CHUNG

NAV/CCQ (ddng) 30/11/2025: 13,332.75

Tang trwédng

1 thang 3 thang 6 thang

FUEIP100 1.82% -0.68% 33.89%
VN30 0.26% 3.14% 35.14%
VNINDEX 3.13% 0.52% 26.89%

Tl dau

nam
39.01%
43.07%

33.49%

* Ngay gop vén la ngay két thic dang ky gép vén: 25/08/2021

BIEN DONG CUA FUEIP100 VA VNINDEX, VN30

Tl ngay
gop vén

33.33%
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S_‘cilu’c_yng chirng khoan nam 22
gitv
Dinh gia danh muc
P/E (x) 13.78
P/B (x) 2.04
ROE (%) 14.81
Mtpc sai lIénh so v&i chi sé

0.65%

tham chiéu (TE)

VN100

100

14.43
2.11

16.27

Tén quy Quy ETF IPAAM VN100
Chi sé tham chiéu  VN100 Index

M3 niém yét FUEIP100

Bat dau hoat dong  14/09/2021

San niém yét HOSE

Cong ty TNHH MTV Quan
ly quy d4u tw chiing khoan
LP.A (IPAAM)

Cong ty quan ly quy

Ngan hang giam sat Vietcombank

Pai ly phan phoi VNDirect, BSC

Gia tri tai san rong

cia quy 66,663,754,322 VND

S6 lwong chirng chi

quy niém yét 5,000,000 Chtrng chi quy

CHIEN LUOC PAU TU

Qu§ ETF IPAAM VN100 ap dung chién luvgc dau
tw thu dong, tap trung mé phdng ty suét sinh 1i
cla chi s tham chiéu,

Chién lwgc dau tw thy dong dat niém tin vao téng
trwdng dai han caa thi trwong chirng khoan Viét
Nam, t6i da héa lgi nhuan bang cach nam git ¢
phiéu, han ché téi da giao dich mua/ban cd phiéu
hang ngay,

DIEM NOI BAT CUA CHi SO VN100

Chi s6 VN100 la chi sé thi trwdng dwoc HOSE xay
dung, bao gdm 100 Cb phiéu thanh phan vai 30
b phiéu thudc chi sb vén hoa Ion VN30 va 70 cb
phiéu thudc chi sé vén héa trung binh VN Midcap,

e Chi sé VN100 dai dién tét nhét cho thj
truong chiing khoén, véi dé bao pht gén
90% gia tri von héa cua thj truong chimng
khoan Viét Nam,

e Tiém néng téng gia cao ttr nhém doanh
nghiép quy mé trung binh chuyén déi
thanh doanh nghiép Ion,
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CO CAU DANH MUC THEO NGANH (% NAV)

CO CAU VON HOA DANH MUC PAU TV

Ngan hang | 40.8%
Batdong san [ 23 1%
Thuc phdm va dd uéng [l 5.5%
Dich vu tai chinh [l 5.3%
Céng nghé Théng tin - 52%
Tainguyén Coban [JJ] 4.6%
Banle [l 3.9%
Hang & Dich vu Céng nghiép ] 2.8%
Du lich va Giaitri ] 2.0%
Héa chdt | 1.3%
Xay dung va Vatliéu | 1.3%
Hang cé nhan & Gia dung I 1.0%
Dién, nudc & xang dau khi dét | 0.6%
Bao hiém | 0.4%
Daukhi | 0.4%

Cb phiéu vén hoa Ién o
o 80.05%

C6 phiéu vén héa trung binh o
- VN MIDCAP 19.95%

TOP 10 KHOAN PAU TU LON CUA QUY

1 VIX Chirng khoan VIX 1.4%
2 TCB Techcombank 4.8%
3 LPB LPBank 5.0%
4 VRE Vincom Retail 1.1%
5 VIB VIBBank 1.4%
6 HPG Hoa Phat 4.1%
7 FPT FPT Corp 5.1%
8 ACB ACB 3.9%
9 MBB MBBank 3.4%
10 STB Sacombank 3.2%
Téng coéng 33.4%
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CAP NHAT TONG QUAN THI TRUONG

Cap nhat cac thoéng tin vi mé:
Cap nhét théng tin quéc té:

> Thi trwdng dang ki vong vao viéc FED sé& giam 0.25 diém lai suat trong cudc hop sap t6i.

> Thi trwong chirng khoan M khép lai véi thang tang thir 7 lién tiép. Trong d6, Nasdaq gidm khoadng 2% trong thang;
S&P 500 va Dow Jones tang nhe trong ca thang, duy tri da tang.

> Gia vang thé gi¢i tang manh qua ngwéng 4.200 USD/oz/ Ciing trong thang 11, gia bac ghi nhan murc tdng hon 16%.
Xu hwéng tang van duy tri, dwoc thic ddy béi ki vong gidm |&i suét.
Cap nhat théng tin vi mé trong nwéc:

> Kinh té tiép tuc duy tri da ting trwéng trong thang 10.
e Chi sb san xuét cong nghiép (IIP) tang manh 10,8% svck, véi dong lwc chinh dén tir nganh ché bién, ché tao (tang

11,4% svck) va nhu cau thép néi dia ting nhd dau tw cong tang
e Chisb PMI nganh san xuét tang 1&n 54,5 diém, danh du lan dau tién don hang xuét khau tang tré lai sau hon mét
nam

e FDI dang ky méi thang 10 dat 1,7 ty USD, mirc cao nhét trong bdn thang

> Ap lyc lam phat T10/25 giam nhe v&i CPI tang 3,25% svck (téng 3,38% trong T9/25).

> Qubc hoi da thong qua muc tiéu tang trwdng kinh t& nd&m 2026 & mirc 10% tré 1én va GDP binh quan dau nguoi dat
5.400-5.500 USD.
Cap nhat téng quan thj trwéng chibng khoan:

> Trong thang 11 ndm 2025, VN-Index da phuc héi tich cwc sau hai thang gidam diém lién tiép trwéc d6, dong clra thang
& mrc 1.691 diém, ting khoang 3,1% so va&i cubi thang 10. Da tang nay dién ra trong bdi canh dong tién co sw suy
yéu va tam ly than trong bao trim thj triérng trong phan 16n thi gian dau thang. Thi trwdng bwdc vao giai doan gidng
co, thdm do, ché dgi cac yéu té hd tro méi va mirc can bang cung - cau, véi ky vong cé thé vwot nguéng 1.700 diém
trong dau thang 12.

> Thanh khoan trung binh ngay trong thang 11 giam ~ -30% so v&i thang 10, nhwng van cao hon 60% svck. Tinh tir dau
nam, thanh khoan trung binh dat ~ 29000 ty, tang hon 35% svck.

Chung tbi cho réng, chién luoc tich sén déu dan dinh ky hang thang déi véi quy ETF Ia chién luoc kha hop ly dé nha dau
tw ¢6 thé an tam ndm giir cung thj trirong chiing khoan, khi vira tadn dung duoc da tang cua thj truong trong trung — dai han

va vira tén dung céc nhip diéu chinh dé gia tang luong ném gidr.

Tai liéu nay dugc viét va phat hanh béi Cong ty TNHH MTV Quén Ly Quy Déu tw Ching khoén I.P.A (IPAAM). Tai liéu nay chi mang tinh
chét tham khdo va c6 thé thay dbi ma khong cén théng bao. Tai liéu nay khong phai la ban cao bach, 167 dé nghj hay Ia bat ky cam két ngo
ctia IPAAM. IPAAM khéng c6 nghia vu phéi cap nhét, stra doi tai liéu nay dudi moi hinh thirc khi céc van dé thuéc vé quan diém, dw béo
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va woc tinh trong tai liéu nay thay dbi hodc tré nén khéng chinh xac. Tai liéu nay khéng nén dwoc str dung cho muc dich ghi nhan ké toan,
thué hay dé dwa ra cac quyét dinh dau tw. Nha Bau Tw nén chi y réng két qua hoat déng trong qué khir khéng ham y dédm bao cho két qua
hoat déng ctia Quy trong tuong lai. Gia tri ctia moét chirng chi quy va thu nhép ctia Quy co thé tdng hoéc gidm nén khong thé duoc bdo dadm
béi Céng Ty Quén Ly Quy. Truong hop Nha Pau Tw nghi ngo vé quyét dinh dau tw ctia minh thi nén tim hidu thém thong tin hodc tham
khéo y kién chuyén gia dé c6 quyét dinh déu tw thich hop.




